moKpUTTA. CTpaxXyBaHHS 3aTBeP/UKCHHX BH/IIB aBlalllifHUX BIAMOBIIATBHOCTEH B
Vkpaidl 3OificHIOEThCd BiKe 0araTto pokiB 3a pPeKOMEHIALAMH MUKHAPOITHHX
Opra”iz3amii, ajge 1 Ha ChOTOJIH1 3aJIHMINAEThCA 0araTto cymnepewIHBUX IHTAHb 3
TOUKH 30PYy CTPaAXOBOr0 3aKOHOIaBCTBA [2].
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CTAH BUKOPUCTAHHA KANIITAJIbHUX IHBECTHULIINA
B YKPAIHI

CBiTOBa TpakTHKa CBUTYATH, M0 KaIiTadbH1 IHBECTHINI € BaKIHBUM
KATAII3aTOPOM BUPOOHUIITRA, MIBATUHOIO CTAOUTLHOTO €eKOHOMIYHOTO IT1JTHEeCEeHHS
SIK OKPEMHX TOCTIOIAPIO0UMX OIMHHIb, TAK 1 Iep:KaBH y nuioMy [1].

3a piynumu  JaHuMu  JlepskapHoi CiysxOu  cTaTUCTUKH YKpaiHM oOcsru
3QIYUEHHS KalliTATbHAX THBECTUILIN NiIIpUeMcTB YEpainu y 2018 poni ckiIagatTh
578,7 mupa. TpH., mo cTaHoBUTH 129,1 BimcotkiB 1o 2017 poky. IIpupocty
KamiTanbHUX 1HBeCTHII ¥ 2018 poiii jocsarHyTo B 20 perioHax. HaliouibIm akTHBHO
y 2018 pomi ocBoIOBadUCh KaliTanoBKIageHHd B JloHenskii (156,2%), BinHUIBKIH
(150,1%), m. Kuis (47.2%), Jlnimponerposcekiii (40,5%), Yepkacpkiii (36,4%),
YepHiBenbKii (24,3%), YepHIrBerKiit (22,0%). Haitbimpmmii criaa iHBeCTHIHHOT
aKTUBHOCTI BUIOYBaBess y MukonaiBebkiit oOnacti (Ha 9,7% MeHIne).

Cepen obmacteli 3 OCBOEHHS 1HBECTHIIN Y PO3PAXYHKY Ha OJHY 0co0y TiTH-
pytoth: M. KuiB (69,0 muparps.), KuiBebka (23,2 muprps.), JlHinponerpoBebka
(18,7 sparps.), IlomraBceka (13,3 MaparpH.) a HaliMeHme — PiBHeHCBKa
(6,2 mpLrpH.), UepHiBensKa (4,1 mupLrps.), JIyranceka (1,4 mup.rpn.) [2].

[IpoBimHUMH cepamMu 3a oOcATaMH 3aTyUeHHS KaMTATBHUX 1HBECTHIIIH
3AIUIIAIOTECA: IIPOMHCIIOBICTE — 94965.9 zipa. rpH., OyaBauITBO — 36415.1 MIpa. IpH.,
(inancoBa MLUBHICTE — 6226,4 MIAPA. TPH., TIAIBHICTH TPAHCTIOPTY 1 3B’S3KYy —
34700,1 mupa. TpH., TOPriBJIA, PEMOHT AaBTOMOOLIB, NOOYTOBHX BHpPOOIB Ta
[pe/IMeTIB 0COOUCTOTO BIKUTKY — 23340,6 MIIp/1. TPH.
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3a 2018 pik mopmBHAHO 3 2017 pokoM 0O0CATH KalITAIbHHX I[HBECTHII ¥
MIPOMHCIIOBICTE 3pocid Ha 39,5 %. HaitOumeme 30uThImmmmmcs oOcsSTH Kariralsio-
BKJIQJIEHh HA PO3BHTOK MHCTEITBA, CIOPTY, PO3BAar Ta BIMIOYHMHOK — Ha 122.1%
(0,6% Bi1 ixHBROTO 3araneHOrO 00CATY) nopieHAHO 3 2017 pokom, y OUTOBY Ta
po3apiOHY TOPTIBIIO; PEMOHT aBTOTPAHCIIOPTHHX 3ac00iB 1 MOTOIHMKIB — Ha 53,9 %
(9,0%); y mismbHICTh iHbOpMAINT Ta TelekoMyHikanii — 62.5% (5,1%); B nepkaBHe
VIIPaBIiHHA i 0G0poHY; 000B'SI3KOBE COIlialbHE CTpaxyBaHHI — Ha 35,9% (7,7%);
npodeciiny, HAyKOBY Ta TeXHIUHY AUIBHICTE — Ha 35,7% (1.9 %): vy HisUIbHICTD
TPaHCHOPTY, CKIAICHKOTO TOCTOAAPCTBa, MOMITOBY Ta KYP'€pChKY TISUTBHICTH — Ha
32,0% (8,7%); B oceity — Ha 27.7% (0,8%); y dinaHcOBY JisIBHICTE — Ha 32,2%
(1,8%).

VYV 2018 po1ti 3MeHIIeHHsI KalTATLHAX THBECTHITIH 1OpiBHAHO 3 2017 pokom
CHOCTEPIranock B HaJIAHHI HIUX BUJIB nocayr — Ha 10,4% (0,1 % Jio 3aranbHOTO
00cATY KaITaJbHUX IHBECTHII); ¥V MIAIBHOCTI Y cepl aaMIHICTpaTHBHOTO Ta
JMOTIOMDKHOTO o0chayroByBanHa — Ha 7,1% (2,0% no 3arampHOTO 0O0CATY
KaIiTaTbHUX 1HBECTHIIH). 3a I1HIMIUMH BHIAAMH JISUTBHOCTI CIIOCTEPIranocs
He3HauHe 3pocTaHHs B opiBHAHHI 3 2017 pokom.

['0OBHUM TKepenoM (PIHAHCYBAaHHS KaNTalhbHHUX IHBECTHINH, SK 1 paHIiIle,
3ATMINAIOTHCH BIACHT KOTITH MANPHEMCTR 1 Opraiizamii, 3a paxyHoK sSkux y 2018
pori ocBoeHo 70,8% KamiTaloBKIaAeHb, mo Hal,7 m.m. Oulbllle B TOPIBHIHL
32017 pokom.

YacTka KpeauTiB OaHKIB Ta IHIIMX T[IO3WK V 3aradbHUX o0csdrax
KaIliTaJOBKIIaIeHL cTaHOBHMIA 7,8% (Ha 1,2 m.m. Girsine mopiBHaHO 3 2017p.).

Kowris IHWKx axRepen KowTtn
HacesneHHA Ha | | dbiHaHcyBaHHA; AepK.6roaxeTy;

6yaiBHULTBO 2,5 3,9
UTtna; 6
-l : Kowtm
Kotk T N e Micu, 6roaxKeTy;
iHo3.iHBecTOpIB; o 8,7
0,3

Kpeautn baHkis

Ta iHWKX NO3KK; i
niANpUEMCTS Ta
78

opraHisauin;
70,8

BnacHux KowrTis

Puc. 1. Poznodin kanimansHux insecmuyiti 3a dxcepeiamu ginancyeants 3a 2018 pik.
[ToOymoBano 3a ganuMu [2] (JlaHi HaBeAeHO Oe3 ypaxyBaHHS THMUYACOBO OKYIIOBaHOI
TepuTopii ABToHOMHOI PecnyOmixn Kpum, M. CeBacTonons Ta Oe3 4acTHHH THMYAcOBO
OKYIOBaHUX TepuTopiil y Jlonenpkiit Ta JIyrancekii oOmactsx), %.
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3a paxyHOK JepXKaBHOIO Ta MicleBUX OrOKeTIB ocBoeHO 3,9% Ta 8,7%
KalliTaJIbHUX IHBECTULLH, [0 B1ANOBIHO Ha 0,5 Ouibme Ta Ha 0,6 I1.II. MeHIIE B
HOPIBHAHI 3 MUHYJIUM POKOM. HacTKa KOIITIB HAceIeHHs Ha OyIiBHUITBO KHUTJIa
cranoBmna 6,0% (Ha 1,3 .0 MeHIIE) yCiX KamTaaoBKIAIeHL. B IOpIBHIHHI 3
2017 poKOM 3HAYHO CKOPOTHJIMCA OOCITH KAIIITAIOBKIANCHD 33 PAXYHOK KOIITIB
iHo3eMHHuX iHBecTOpB (0.3% y 2018 pomi mpotu 1,4% y 2018 pomi). Taka
CTPYKTypa JKeped (IHAHCYBAaHHS  KAIITATRHUX  IHBECTHIIH, 30KpeMa
JTOMIHYBaHHA B HI BHECKIB 32 PAXYHOK BJIACHHX KOIITIB MITPHEMCTR, CTABUTH B
3aJICKHICTE PO3BHTOK IIIANMPHEMCTB Ta iX IHBOCTHINHHY AaKTHBHICTH BiI iX
[IPHOYTKOBOCTI.

Ha ocHOBI IIpOBeIEHOIO aHali3y MOKHA 3pOOUTH BHCHOBOK, IO
IHBECTHMIIIHHUI TMOTEeHIIAN KpaiHu pO3BUBacTbess 1 norpedye  (opMyBaHHS
epeKTUBHOTO MeXaHi3My, 37aTHOTO CHOPAMYBATH 3aOlaKeHHI Ha MoTpedu
BHPOOHUITBA. [HBECTUINIIHMI MOTEHITIAN KpaiHH 3aNeKUTh TIEPEBaKHO Bl CTaHY
BAJIOBUX 3a01Ma/UKeHb. AHAII3 THBECTUINIMHOTO TOTEHINaTy B YKpaiHi CBITUHTH,
IO JUIS aKTHBI3aIlil 1HBECTHITIHOT JIAIBPHOCT] HEOOX1IHO CTBOPUTH YMOBH JUIS
3aJIyUCHHS SK BHYTPINIHIX, TaK 1 1HO3eMHHX IHBecTHIiH. Ile oOymoBmrOE
HeoOX1JIHICTh PO3POOKM CTiHKOT I1HBECTHINMHOT MOJITHKH, CHpPSIMOBaHOI Ha
(opMyBaHHS ©(SKTHBHOTO MEXaHI3MY, IKHMH 3a0e3mmeuyBaB OM I1HBECTHIIIHY
MpUBAOIHBICTh B €KOHOMIIL. AHATI3 iHBECTHITIITHOT MIATFHOCTI TIOKA3Ye, M0 X0ta
332 OCTaHHI POKHU 1 HAMITHJIHCH TIEBHI MO3UTHBHI TEHJEHITI] B TEMIIAX 3POCTAHHA
IHBECTHINH B OCHOBHHWM KammiTax, TOTpeOHM KpaiHW B HHUX € Ie HeJ0CTaTHROIO
MIPOK 338JI0BOJICHHI [3].
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