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PE®EPAT

KBanmidikamiitna po6ora Antukonuent CHINESE ECONOMIC CRISIS B
aHTJIOMOBHIM kKapTuHi cBity: 113 ¢., 135 mxepen.

O6’exkToM JOCHIKEHHST € BepOai30BaHI penpe3eHTalli aHTUKOHUENTY
CHINESE ECONOMIC CRISIS B aHrmoMoBHMX MENIMHMX TEKCTaX EKOHOMIYHOI
TEMaTHUKH.

Meroto poOOTHM € BHSBIEHHS o0coOMMBOCTEM BepOaiizalii aHTUKOHLENTY
CHINESE ECONOMIC CRISIS B anrnomMoBHMX MEOIMHUX TEKCTaX E€KOHOMIYHOIL
CIIPSIMOBAHOCT!.

JIJIsl TOCSATHEHHST METH HEOOXiTHO BH3HAYMTH TEOPETUYHI 3acal JOCIIKCHHS
MOBHOI Ta KOHIIENTYaJIbHOI KapTHH CBITY 1 MOHATh «KOHIENT» i «aHTHKOHIICTITY,
BUsIBUTH 3aco0u MoBHOTO BTUleHHs aHTukoHIenTy CHINESE ECONOMIC CRISIS i
JTOCTIIUTH  OCOOJIMBOCTI HOTro CHPUUHATTS B aHTJIOMOBHIM KapTHHI  CBITY,
IIpOaHaIi3yBaTU CIIOCOOM Tepekyiany 3aco0iB BepOanizalii antukonienty CHINESE
ECONOMIC CRISIS ykpainchbk0I0 MORBOIO.

Metoau JOCHITKEHHS — KOTHITUBHO-CEMAaHTUYHUN aHaji3, KOHIENTYaJIbHUN
aHaji3, CEMaHTHUKO-KOTHITUBHUN aHai3, METOJ CYIUJIbHOI BUOIPKH, KOHTPACTHBHUM
aHami3.

HaykoBa HOBHM3HA JOCHIIKEHHS MOJSATA€ y TOMY, IO B HbOMY KOMIIJIEKCHO
posrisnatTbes 3acoou BepOamizamii antukonenty CHINESE ECONOMIC CRISIS
y aHTJIOMOBHIH KapTHHI CBITY Ta iX BIiITBOPEHHS B YKPATHCHKOMY TEPEKIIA/I.

Cdeporo 3acTocyBaHHS € 3aHATTA 3 MEPEKIAT03HABCTBA, KOMIIAPATUBICTUKH Ta
MOBO3HaBCTBa. JlochimKkeHHs: MOXke OyTH KOPUCHHUM SIK JJiA MEpPEeKIaiadiB, TaK 1 AJis
¢inomnoris.

PesynbTaTi mOCHIIKEHHS Y MOAANBIIOMY MOXHA BUKOPHUCTATH JJISI CTBOPCHHS
MOPIBHSUTPHOTO aHaJi3y BepOami3allii eKOHOMIYHUX KPHU3 Y PI3HUX JIHTBOKYIBTYpax,

3QJIy4EHHs HIUPILIOr0 MACUBY JKEPEI 1 KyJIbTYPHUX KOHTEKCTIB. 31CTaBICHHS PI3HUX



TUIIB MEIIMHOTO AMCKYpCY M aKTUBHE 3aJly4€HHsI COLIAIbHUX MEPEK MOTIUOUTH
pPO3yMIHHS TOrO, SIK JIIHIBICTUYHI 3acOOM CTBOPIOIOTH 1 NOIIHUPIOIOTH 00pa3
€KOHOMIYHO1 HEOEe3MeKH.

VY nepumiomy po3auii OyJao JOCHIIKEHO TEOPETUKO-METOIONONTYHI 3acaau
BHUBYEHHS MOHSTTS «aHTUKOHLEIT» Yy CY4acHii JIHTBICTHUIL, a came OyJI0 BU3HAYEHO:
MOBHY Ta KOHLENTYaJIbHY KapTHUHHU CBITY, KOHUENT SIK 3aci0 (OopMyBaHHS KapTUHU
CBITY, QHTUKOHIENT SIK JIIHTBOKYJIbTYpHUH (EHOMEH Ta METOOJOTII0 BUBUYCHHS
antukonuenty CHINESE ECONOMIC CRISIS.

VY apyromy po3auti 6yno mociimkeHo BepoOanmizaiiro antukonnenty CHINESE
ECONOMIC CRISIS B aHIrTOMOBHHMX MEIIMHHUX CTATTIX €KOHOMIYHOI TEMATHKH, JI€
OyJn0 mMpoaHalli30BaHO 3MICT I[LOTO AHTUKOHIIENTY, peali3alio Horo 0a30BHUX
MeTaQOPUIHUX MOJIETICH B aHTJIOMOBHHX MEMIMHUX CTATTAX €KOHOMIYHOI TEMAaTHKH,
HOro CBOEPINHICTh y aHTJIOMOBHIN KapTHHI CBITY Ta MepekiafalbKi TpaHnchopmariii
npu BinTBopeHi BepOanizaTopiB antukonmenty CHINESE ECONOMIC CRISIS.

KmrouoBi cmoBa: EKOHOMIYHA KPU3A, KOHIIEIIT, AHTUKOHIIEIIT,
BEPGAJIIBALLA, IEKCEMA, META®OPA, AHI'JIOMOBHA KAPTUHA CBITY,
IIEPEKJIAJTALIBKI TPAHC®OPMALIIL, ITEPEKJIA/L.



HEPEJIIK YMOBHHUX IIO3HAYEHbB, O/IMHUIb TA CKOPOYEHbD

KKC — koHuentyanbHa KapTHHa CBITY, 1I€ CHCT€Ma KOHLEMNTIB K 3HAYYLIUX
NICUXOMEHTAJbHUX KOOPAMHAT, 3a SKMMU BHU3HAYAIOTh MEX1 KOJEKTUBHOI

HaIllOHAJILHOT CB1JIOMOCTI, KOHIIENTOC(hepu Halrii.

MKC — moBHa kapTuHa CBITY, LIe BiIoOpakeHi B KaTeropiix i ¢popmMax MOBHU

ySIBJICHHSI TIEBHO1 HAIlIOHAJIBHOT CITUTBHOTH MPO JIHCHICTb.
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BCTYII

BuBYCHHSI KOHIICTITIB Ta aHTHKOHIICTITIB € BOKJIMBUM 1 aKTyaJbHUM HATIPSIMOM
JTOCHIJDKeHb Y cydacHiM JiHrBicTHill. [lOHATTS «koHIENT» HAOYJI0 3HAYHOTO
PO3MOBCIOJKEHHSI 1 BUKOPHCTOBYETHCS JUISI OMUCY MEHTaJbHUX OJWHUIb, SIKi
B1J100pakal0Th CUCTEMH 3HaHb, KYJbTYpPHI LIHHOCTI Ta COLIAJIbHI CTEPEOTUIH PIZHUX
JTIHTBOKYJBTYp. PazoM 3 TuM, y cydacHId HayKOBiM JiiTepaTypi 3pocTae iHTepec 10
BUBUCHHS aHTHKOHIIETITIB, SIKi MOYKHA PO3IJISAATH K TICBHE TIPOTUCTABICHHS, aHTUIIO
710 TPaJUIIIMHUX KOHIICTITIB, 1 K1 BiJ0OpaKatoTh HETaTUBH1 00 MIPOTUIICHKH1 MOTJIS U
B Tif 44 1HIIIHA KYJBTYPI.

HaykoBi mpami pi3HMX AOCHITHUKIB JE€MOHCTPYIOTh, IO, HE3BaXKAIOYU Ha
CXOXICTh Yy BHU3HAYECHHI KOHIICNTIB 1 @aHTUKOHIICTTIB, ICHYE PO3MAITTS MiIXOMIB 0
TIYMA4eHHS [UX MOHATH. Pi3HI MiAXOaU 10 BUBYECHHS KOHIIENTIB Ta aHTUKOHIICTITIB
OyJnu 3amporoHOBaHI TaKUMHM JHHTBicTaMH, sik: T. BpyOnerceka, T. [{aBumoBa, M.
Koueprasn, I. Iletpos, A. Ilpuxonpko, O. CeniBanosa, XK. CokonoBcbka, O. XoporryH
Ta iH. He3Bakaroun Ha ICHYBaHHS YHUCICHHHUX POOIT, MPUCBSIYCHUX JTOCIIIKEHHIO
KOHIICTITIB, X BIACTUBOCTEH, CITIOCOOIB iX penpe3eHTallii, 3aco0iB BepbOaizallii ToIo,
MUTAHHS aKTyali3aiii aHTUKOHIICNTIB Yy PI3HUX THUIAX TUCKYpPCY, a TaKOX BILIWB
MOBHOI KapTHHHU CBITY Ha CHOCOOM IX pernpe3eHTallii 3aJUIaiThCI HEIOCTaTHBO
BUBUYCHHMHU.

AKTyanpHICTh JaHOT POOOTH MOJSTaE y HEOOXAHOCTI OUTBII TIMOOKOTO
nocmkeHHs akryaiizamii  antukonmenty CHINESE ECONOMIC CRISIS y
Cy4aCHOMY aHTJIOMOBHOMY JHMCKYpPCl B KOHTEKCTI CY9aCHHX €KOHOMIYHHUX IMPOIIECIB.
Kwuraii, Oyyan ofHI€I0 3 TPOBITHUX €KOHOMIYHHUX CHJI Y CBITI, Ma€ 3HAYHUI BILTUB Ha
CTaH CBITOBOi EKOHOMIKH, Yepe3 M0 KPU30BHUH CTaH ITi€i KpaiHU MOXKE MPU3BECTH JI0
KatacTpoiYHUX HACIIAKIB B YChOMY CBIiTi. Lle 3yMOBIIOE aKTyalbHICTH AETAIBHOTO

anamizy ckimagoBux aHtmkoHuenty CHINESE ECONOMIC CRISIS 3amis
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JOOCIIPKEHHSI OCOOJIMBOCTEH CHPUMHATTS KUTAHChKOI KpPU3M B AHIJIOMOBHIN
JIHTBOKYJIBTYPI.

Antuxonnent CHINESE ECONOMIC CRISIS e npuknagom cnernudigHoro
JIHTBOKYJIBTYPHOTO SIBUIIA, K€ BOAHOYAC (PYHKIIIOHYE SIK MOBHHM MapKep KPHU30BOTO
CTaHy 1 BifoOpakae MEBHUM MOTJISI aHTJIOMOBHOI CITUIBHOTH HAa €KOHOMIYH1 BUKJTUKH,
cTBOoproBaHi Kutaem. AHani3 1bOro aHTUKOHIENTY J1I03BOJISIE BUSBUTH OCOOIMBOCTI, 3
SAKUMU 1HO3eMHa KyJIbTypa CIpuiiMae KUTalCbKy €KOHOMIKY B YMOBaX HECTaOIIbHOCTI,
ockiibku Tepmin CHINESE ECONOMIC CRISIS oxomitoe He TUIbKK TpagullidHi
acriekt kKoHuenty KPU3A (exkoHoMiuHa HecTaOUTbHICTD, maaiHHs BBII, 6e3po6itTs),
ane 1 KyJIbTypHO-cHelu@iyHI €IEeMEHTH, 10 Bi0OpaxkaloTh CTaBICHHS 3axoay A0
NOTEHIIIHOT 3arpo3u 3 00Ky KUTAHChKOi EKOHOMIKH.

Lle cTBOprOE MOTPEOyY y MOTIMOICHOMY BUBYCHHI CEMAaHTHUYHUX XapaKTEPUCTUK
JOCIIPKYBAHOTO AHTHUKOHIIENTY, 00 3pO3yMiTH, K came (QOpMYyIOTbCI MOBHI
CTPYKTYpH, SIKl BIUTUBAIOTh HAa CIPUMHATTS €KOHOMIYHHMX MporeciB y Kurai, 30kpema
yepe3 Menaia Ta aHamithuHi orsagu. Omke, posrisn antukoHnenty CHINESE
ECONOMIC CRISIS no3Bomsie He nuile AETANbHINIE 3pO3YMITH MOBHI CIOCOOU
BUPAXEHHS C€KOHOMIYHUX KpH3, ajJle ¥ MPOCTEKUTH iXHIA BIUIMB Ha (HOPMYBaHHS
CTEPCOTHITIB Yy CIPUMHATTI I[bOTO E€KOHOMIYHOTO SBHUIIA B aHTJIOMOBHIiM
JIHTBOKYJIBTYPI.

3B’s130Kk poOOTH 3 HaykoBUMH TemamH. KamiikamiifHy poOOTYy BHKOHAHO B
MeXax IHII[IaATUBHOI HAYKOBOI TeMHU Kadeapu iHO3eMHOI (imonorii Ta mepexiamy
HY «3Bamopizbka momitexnika» Ne 06124  «JliHrBoceMioTHYHI  TIapaMmeTpu
MDKKYJIBTYpHOT KOMYHIKaI[ii». Tema poOoTH 3aTBepkeHa HakazoM pexropa Ne 471 Bin
14 mucromana 2024 p.

O06’exkToM fOCHIIDKEHHST € BepOami30BaHI pENpe3eHTaIll aHTUKOHIENTY
CHINESE ECONOMIC CRISIS B aHriomMoBHHX MEIIMHUX TEKCTaX E€KOHOMIYHOIL

TCMAaTHUKHMH.
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[IpenmeToM  AOCHIIKEHHS ~ BUCTYyNA€  JIIHTBOKYJbTYpHa  crnerudika
JOCIII)KYBAaHOT'O aHTUKOHIIENTY B aHIJIOMOBHIM KapTHHI CBITY.

Meroto poOOTH € BHSBIEHHS 0cCOOJMBOCTEN BepOamizaiii aHTUKOHLENTY
CHINESE ECONOMIC CRISIS B aHTrIOMOBHMX MENIMHUX TEKCTaX €KOHOMIYHOL
CIPSIMOBAHOCT!I.

JIJist TOCSATHEHHS TOCTABIIEHOT METH HEOOX1HO PO3B’sA3aTH TaKi 3aBAaHHS:

- BU3HAYUTU TEOPETUYHI 3acaJy JOCIIPKCHHS MOBHOI Ta KOHIICTITYaJIbHOI

KapTHH CBITY 1 OHATh «KOHIIETT» 1 «AHTUKOHIIEIITY;

- BUABUTHU 3acobu MoBHOTO BTUIeHHs aHTHKOHIenTY CHINESE ECONOMIC
CRISIS 1 nocniguti 0cOGIMBOCTI HOTO CIPUNHATTS B aHIJIOMOBHINA KapTHUHI1
CBITY;

- TpoaHali3yBaTH CHOCOOM mMepekiaay 3aco0iB BepOasizallii aHTUKOHIICTITY
CHINESE ECONOMIC CRISIS ykpaiHCbKOIO MOBOIO.

Marepianom pocnimkenHs ciayryBaimu 100 crateii 3 OpUTaHCBKHX Ta
aMEPHUKAaHCHKUX ra3eT Ta *KypHaJiB, IPUCBAYECHUX MUTAHHIM 1 TpoOIeMaM eKOHOMIKU
Kuraro. Crarri Oynmu omyOumikoBani y 2020-2024 poxkax, IO HaJa€ MOXKIIUBICTh
PO3MIISTHYTH TIepeOir Kpu3H, MOMIN K1 10 Hel MPU3BEIM Ta BiICIIIKYBAaTH TEHJCHIIIT
KATaChKOI EKOHOMIKM Ha TJ00aJbHOMY piBHI Tmicias maHgemii. Takox s
JOCIIJDKEHHS TIepeKIafabkuX TpaHchopMaliid Mpu BIATBOPEHHI BepOasizaTopiB
antukoHnenty CHINESE ECONOMIC CRISIS 6ymno Bukopucrtano 9 crateit
MEPEKIAACHUX YKPATHCHKOIO MOBOIO.

Meronu nocmipkeHHS. Y TMPOBEACHOMY JOCITIKEHHI BHKOPHUCTAHO HU3KY
B3a€MOJIONIOBHIOBAJIBHIX METOJIB: KOTHITHBHO-CEMAaHTWYHHMM aHaii3 (moOymoBa
HOMIHATUBHOTO TIOJI NIl BIOPSIAKYBAaHHS JIEKCEM Ha TIO3HAYCHHS AHTHKOHIICTITY
CHINESE ECONOMIC CRISIS 3a sapom 1 mepudepicro, a TaKoX BHUSIBICHHS
KITFOUOBUX MeTapOPUYHUX CTPYKTYp Ta BU3Ha4YeHHsS poui metadopu y popmyBaHHI
HETaTUBHOI OINIHKK KPHW3H); KOHIENTYyaJbHUH aHami3 (DOCTiDKEHHS 3MicTy i

CTPYKTYPH AaHTHUKOHIICNITY, BHIBICHHS OCOOJMBOCTECH CHPUUHATTA KHUTAHCHKOL
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€KOHOMIYHOI KpU3H B aHTJIOMOBHIM JIIHI'BOKYJIBTYP1); CEMAHTUKO-KOTHITUBHUI aHaI13
(BUSBIICHHS 3HAYYIIMX CMHCJIOBHX KOMIIOHEHTIB Ta CXeM IiX OpraHizaiii, aHami3
CHOCO0IB KOHIICNTYyalli3allil peaabHOCTI Yepe3 3HAYCHHS MOBHHUX OJUHUIIb); METOT
cyninpHOT BUOipku (100ip MOBHOrO Marepiainy 3 YCiX BiliOpaHUX TEKCTIB IS
BUSIBJICHHS 3aco0iB BepOastizallii aHTUKOHIIENTY); KOHTPACTUBHUM aHami3 (Iis
BUSIBJICHHS CIIOCOOIB MEPEeKIagy MOBHUX 3aC001B 00’ €KTHBALlI1 KOHIIEIITY).

HaykoBa HOBHM3HA NOCHIIKCHHS TOJSITAE Y TOMY, IO B HHOMY KOMILUIEKCHO
posrsigaroTbest 3acoou BepOanizanii antukonenty CHINESE ECONOMIC CRISIS
y aHTJIOMOBHIM KapTHHI CBITY Ta iX BIITBOPEHHS B YKpAaiHCHbKOMY MEpPEeKIIajii, a TaKOX
ONMUCYETHCS KOHIeNTyanbHui npocTip pedepentiB metadop CHINESE ECONOMIC
CRISIS i npoBoauThCs aHai3 KOHKPETHUX OCOOJIUBOCTEHN ra3eTHUX TEKCTIB B cdepi
€KOHOMIKH.

TeopernuHe 3HA4YCHHST POOOTH TOJISATAE B PO3KPUTTI OCOOTMBOCTEH CIIPUHAHATTS
antukoHrenty CHINESE ECONOMOIC CRISIS y cydacHiif aHTJIOMOBHIM KapTHHI
CBITY, 3 OTJIAly Ha 3pOCTal04y POJb KUTAaWChKOT EKOHOMIKH Ta ii B3a€EMOIIOB’ 3aHICTh 3
rJI00AJIbHOI0 €KOHOMIKOR0. JIOCTIIPKEHHS KIIFOUOBUX peNpe3eHTalliil aHTUKOHIIETITY Ta
fioro BepOasizallii B aHTJIOMOBHOMY MEIIMHOMY AUCKYPCl JT03BOJISIE po3MIU(dpyBaTH
IMIUTIIIATHI CMHCIIH 1 BUSIBUTH CIIeM(IKy TOTIISAIIB Ha KUTAHChKY €KOHOMIUHY KpU3Yy
B QHTJIOMOBHOMY CYCHIIBCTBI, IO CHPHSIE KPAIIOMY PO3YMIHHIO B3a€MOJIIi MOBHUX
perpe3eHTalliii i KOTHITUBHUX IIPOIIECIB.

[IpakTuHe 3HaueHHS POOOTHU MOJSATae y TOMY, LIO JaHUN MarepiajJ MOXKHa
BUKOPHCTATHU Ha 3aHATTAX 3 IEPEKIIaJ03HABCTBA, KOMIAPATUBICTUKY Ta MOBO3HABCTBA.
JlocnimKeHHst MOKe OyTH KOPUCHUM SIK JIJIsl TIepeKyIaaadiB, Tak 1 s (iI0JIOT1B.

Ctpykrypa pobotu. Kpamidikamiitna poboTa CKIamaeTbes 31 BCTYITY, JBOX

PO3ILTiB, BACHOBKIB Ta CIIMCKY BUKOpPUCTaHUX pkepelt (135 mo3uiii).
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PO3JILI 1
TEOPETUKO-METOJOJOTTYHI 3ACAIA BUBYEHHS MOHATTS
"AHTUKOHLENT" Y CYYACHIN JIHTBICTULI

1.1. MoBHa Ta KOHIENTYaJbHA KAPTHUHA CBIiTY

CHnpuiiHATTS CBITY JIFOJMHOK, €THOCOM, HAapOJOM W HaBiThb KPaiHOIO JOCHTH
4acTo BIAPI3HAETHCA BiJ OJHIET KpaiHU 10 1HIIOI. ICHYIOTH I[UII KapTUHU CBITY B
3aJICKHOCTI Bifl 0COOM/KynbTypu/eTHOCY, SKIi MOXYTh MaTH CIUIbHI a00 BiJMIiHHI
pucH.

3a 0. O. XoporyH «MoBa € yHIBepCaIbHUM 3aCO00M HAKOIMUCHHSI, 30€piraHHs,
00poOku Ta nepenayi iHGopMmairii. BoHa nmepertitaeTbes 31 3HaHHIM JIFOAUHU TIPO CBIT,
MI3HAHHSAM JIACHOCTI Ta ii BigoOpa)kKeHHSM B CBIOMOCTI, caM€ TOMY B OCTaHHI
JMECATWIITTS JIIHTBICTHKA MPUJILISE€ OCOOIMBY yBary BUBYEHHIO MOBH B TICHOMY 3B'SI3KY
3 moauHoo» [Xopomyn 2011, ¢. 241]. s aymka yocoOJit0oe aHTPOIOIEHTPU3M B
MOBO3HABCTBI, 110 JOCJIJKYE 10 JFOJICBKOTO (PaKTOpPy Ha MOBY 1 HaBIaKH.

MoBHa KapTHHA CBITY €BOJIIOI[IOHYE, BIMOOPaXYHOUYM 3MIHM Yy Mi3HAHHI
JHACHOCTI: TpaHcdopMmallii B KOHIIENTYadbHIN KapTHHI CBITY HEMHHYYE BUKJIHUKAIOThH
3MIHM W y MOBHIM KapTuHi. TakuM YHWHOM, caMme 4Yepe3 MOBHY KapTHHY CBITY
NPOSIBIISIETHCA YHIKAIBbHICTH KOHLIenTyanbHO1 kKapTunu cBiTy (KKC) y pi3Hux Hapois.

KKC € ocHOBOIO MOBHOI KapTHHHU, NPOTE BOHA Ma€ OUIBII yHIBEpPCAIbHHIA
XapakTep 1 € CHUIBHOIO i HApOJiB, SKi MalOTh OJHAKOBUU pPIBEHb 3HAaHb TPO
HaBKOJIMIITHIO JiMCHICTE. HaTomicTh MOBa BimoOpakae yHIKaaIbHHUM JOCBIJ KOXKHOT
HaIlii, TEMOHCTPYIOYM HE JIMIIE 3arajibHi 3HaHHS, ane ¥ cuernudiyHe Oa4eHHs CBITY.
Mogny xaptuHy cBiTy (MKC) MOXHa BH3HAUMTH SIK CYKYIHICTH YSIBIEHB IPO
peaTbHICTh, IO 3aKPIIUICH] Y 3HAYCHHSAX CJIIB TIEBHOI MOBH, ii JIEKCHKO-CEeMaHTHYIHIN

CUCTEMI, Yy CTPYKTypl CJIOBHHKIB (TIyMauHHUX, EHUHUKIONEIUYHHUX), a TaKOK Yy
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MOBJICHHEBUX CHUTYaIllsIX, TEKCTaX PI3HUX >KAaHPIB, THUIIB 1 CTHUJIB, BKJIIOYAIOUH
IHIUBIgyanbpHe crikyBaHHs [Xopomryn 2011, c. 244].

31e0UThIIOTO yBara 30Cepe/KyeThCsl HA MOBHUX OJMHUIIAX, SIKI B1JOOPaX yIOTh
TpaauliiHl a00 YyHIKaJdbHI KOHLENTYalbH1 3B’SI3KM B HAI[lOHAJIbHO-MOBHIA KapTHHI1
CBITY, sika MOXXe OyTH K 00’ €KTHBHOI, TakK 1 Cy0’€KTUBHOIO, ()parMEHTAPHOIO YU
LIJIICHOIO, MPEJICTABICHOI0 Yepe3 aBTOPCHKUI MOTJIsA a00 3araJibHONPUUHITY MOBHY
dbopmy. SAkiio BBaxkaTH, 10 peabHUN CBIT HacaMIiepe.l BiIoOpaX)aeTbCs Yy MOBIi, TO
1oro o6pa3 abo MoieIb (SIK KOHIIENTyallbHa, TaK 1 MOBHA), TOOTO caM CBIT 1 HOTO MOBHE
BTUIEHHS, 3rijHOo 3 1ymKoro M. I1. Koyeprana, € ogaum 1M [Kouepran 2004, ¢. 17].

Ha nymxy O. O. XopolyH, «KOHIIENTyaJlbHa KapTHHA CBITY — 1€ 6a31C KapTUHH
CBITY SIK SIZIPO CBITOTJISANY, IO PEMIPE3CHTYE PUCH CIIEHU(]IUHOTO JHOJCHKOrO CIOCO0Y
ceitocnpuiHATTS. KKC MIicTUTh y3aragpHeHy iH(pOpMallilo Mpo CBIT, BOHA HIUpIIA i
6ararma, Hibk MKC. 3a mexamu KKC 3anumaerscs iHdopmarlisi, M0 CTaHOBUTH
O0COOJIMBOCTI MOBHOI'O CHPUHHATTS JIHCHOCTI B TOMY YHM IHIIOMY MOBHOMY
cepenoBHII ¥ BimoOpaxkaeThcs B MOBHIM KynbTypi Hapoay. KKC mictuth iHpopMmariito
B oHATTAX, a MKC BUsBIIsi€ 3HAHHS, 3aKPITUICH] B 3HAYEHHSX CJIIB 1 CJIOBOCTIONTYYEHb)
[Xoporryn 2011, ¢. 244]. Takox 3a O. O. XopoliyH, KOHIIENTyaJlbHa KapTHHA CBITY —
Ile TaK 3BaHWN Yy3arajJbHEHWH TIUIACT 3HAHb JIIOJACTBA, KOTpUU (PaKTHUHO HE
CIpUIMAETHCS BepOaIbHO, ajic BiH € OCHOBOIO JUII MOBHOI KapTHHU CBiTy [XopoIiyH
2011, c. 243-244].

Ll Touka 30py € JOCUTH LIKABOIO aJ)Ke KOHIIENITyalbHa i MOBHA KApTUHH CBITY
BUJIUISIOTHCS CBOEIO (POPMOIO, SIKIIO MOBHA KapTHHA CBITY — 1€ caMe BepOalbHUI
MPOSIB KYJIBTYPH HAPOAY/€THOCY, TO KOHIIENTyallbHA HABIAKHU € OUTBII MUPIIOLO.

3a TBepmkenHsM JI. A. JlucnueHko, MOBHA KapTHHA CBITY (DOPMYETHCS 3 MOBHHX
OJIMHMIT, SIKi BiOOpaKarOTh KOHIICTITH, MOHATTSA, a TaKOX 3acoOM, IO IepeaaroTh
3B’SI3KM, HasABHI B KOHIENTyalbHIH KapTwHi cBiTy [Jlucmuenko 2009, c. 13].
JloCcTiaHUII aKIEHTYE yBary Ha B3a€MO3B’A3Kax MK MOBHUMHU SIBUIIAMU B 000X

KapTUHAX CBITY — KOHLENTYaJbHii 1 MOBHIU. Lle miaTBEepKy€e TyMKY PO T€, 10 MOBa
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€ IHCTPYMEHTOM, SIKUU CIYTye JUIsl BIATBOPEHHS KOHIIENTIB y (OpMI LLIICHOT KAPTUHU
CBITY.

Ha nymky nonbscbkoro jiHrBicta €. bBapTMIHCBKOTO, OHATTS «MOBHA KapTHHA
CBITY» MOXHa TJIYMayuTH JBOSIKO: HA CyO’€KTUBHOMY Ta 00’ €KTMBHOMY PIBHSX, SIKi
Kpauie ONUCYIOThCS TePMIHAMU «OayeHHs CBITY» 1 «KapTHHa cBiTYy». [lepiie noHATTs
nependayae crocrepirada, OCKUIbKM HaJE€XHUTh MEBHOMY I1HAMBIAY, CyO’ €KTY, KUl
crioctepirae. Jlpyre mOHSATTS € pe3ylnbTaToM OaueHHS OKPEeMOTO HOCIS MOBH, ajie He
MICTUTh TaKO1 CHUJIBHOI IMILTIKaIlll Cy0’ €KTa, OCKUIBKU IEHTP 3MIIIYEThCS HA 00’ €KT,
TOOTO Ha Te, 10 MICTUThCS B camiit MoBi [ baptmunbckuit 2005, ¢. 87].

Y CBOWO Uepry, «MOBHa KapTHHA CBITY» CHPHUHMAEThCS MM HAyKOBIIEM
BiNOBiAHO 110 Tinote3u Cemnipa-Bopda, sik “BTIeHa B MOBI IHTEpHpeTallis A1MCHOCTI,
SKy MOJKHa YSBUTH Y BUIJISAII KOMIUICKCY Cy/KeHb Tpo cBiT’. Lls iHTepmperaris
MAKPECITIOE POJIbh MOBH, K TTOCEPETHUKA MK KOTHITUBHUM CBITOM OJTHI€T JIFOAMHU Ta
IHIITUX HOCIiB I1i€] MOBH, III0 OXOIUIFOE BC1 3HAHHS, YSABJIICHHS MPO CBIT, BIAYYTTS Ta
acotriamii Tomfo. TakuM YMHOM MOBHA KapTHHA CBITY MOCTA€ SK IJIACT 3HAHb MEBHOI
IpyIH JIOfCH, ki 00’ eqHanHi ofHier0 MoBoio [bapTmunbckuit 2005, ¢. 88].

€. bapTMiHCHKMII BUSIBUB TIEBHY JBO3HAYHICTh Y MOBHIN KapTHHI CBITY, 1 came
IIe pO3radyKeHHsI Ha «IHAMBITyalIbHY» Ta «KOJCKTUBHY» KapTHHH CBITY JIOIIOMarae
BUJIUIATA caM€ Ti IUISIXM BUBYEHHSA, SAKI HaM moTpiOHi. KoHmenTyanpHa X KapTHHA
CBITY HaBIIAKW Ma€ 3a3BHYal IMOCTIHHY CTPYKTYpy (Xo4a W MOXKE BIIPI3HITUCS B
JeSKUX KpaiHax) a/pke KOHIENTH € OUIbIl  YHIBEPCATbHUMH  TMOHATTSMH
[baprmunbckuit 2005, c. 87-88].

Y nmocuth rpyHTOBHOMY HaykoBoMy nopoOky O. O. CeniBanoBoi «CydacHa
JTHTBICTUKA: TEPMIHOJIOTIYHA SHITUKIIOTICIIs1» MOBHA KapTHUHA CBITY BU3HAYAETHCA K
“HIpencTaBlIeHHS TPEAMETIB, sBUII, (akTiB, CHUTyarid IIHCHOCTI, I[IHHICHUX
OpIEHTHUPIB, )KUTTEBUX CTPATET1H 1 CIIeHAP1iB TOBEIIHKYA B MOBHUX 3HAKAaX, KATETOPIsX,
SIBUII MOBJICHHS, IO € CEMIOTHYHHUM PE3yJIbTaTOM KOHIENTYaJbHOI permpe3eHTarlii

niiicHocTi B eTHocBimomocTi” [CeniBanoBa 2006, c. 365].
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0.0. CeniBaHOBa TNO€JHYE KOHUENTyaJllbHYy W MOBHY KapTHHHU CBITY uepes
NpU3My TOpSAIKY Teopisi — NPAaKTHUKA, a/pKe KOHIENTH € (PAKTUYHO CBIIOMICTIO
JIIOJICTBA, @ MOBA € CIIOCOOOM BUPAKEHHS TOTO, 110 3aKJIaJI€HO Y CBIIOMOCTI. 3a TaKUM
OMKMCOM KOHLENTH BUCTYNAIOTh OCHOBOIO ISl MOBH.

«KoHuenTyaigpHa KapTHHA CBITY» OXOIUIIOE CYKYNHICTh 00’ €KTIB, SIBHIL 1
MPOIIECIB, 3aKPIIUICHUX Yy JIOJACHKIA CBITOMOCTI Ta CHPUNHATTI PpELUIIEHTa, 1
MPOSIBIISIETHCA 32 JOTIOMOT'0I0 MOBHUX 3ac001B. KoHIlenTyanbHa KapTUHA CBITY € OUIBII
00'€MHOI0 Ta PI3HOMAHITHOIO MOPIBHSHO 3 MOBHOI, OCKUIBKUA OCTaHHS (POPMYETHCS
IPOTATOM TPHUBAJIOTO 4Yacy 1 Ma€ CBOi OCOOJMBOCTI B KOXKHOro Hapoay. B ii
dbopmyBaHHI OepyTh y4acTh HOCIT pI3HUX MEHTAJIBHOCTEH Ta KyJIbTYpHUX PiBHIB. He
BCsA 1HQoOpMalisi, SKy JIOJWHA COpUAMae 3 HABKOJUIIHBOIO CBITY, 3HaXOIUTh
BiJOOpaKeHHSI B MOBI, a TAKOX HE BCE, 1[0 BUPAKAETHCS MOBHO, TOBHICTIO TMEpeaae
KOHIENTyaJIbHEe CHPUUHSATTS CBITY. BiIMIHHOCTI Y CBITOTJISIAHOMY Ta MEHTaJIbHOMY
CIIpUUHATTI MEBHOTO pedepeHTa HaBITh y OJU3BKOCIOPIAHEHWX MOBAxX 3yMOBJIEHI
PI3HUIICIO B KOHLIETITOC(hEepax, Kl € CKOHIIEHTPOBAHUMHU BUPA3aMH KYJIbTYypU KOXKHOTO
HapOy.

[Tompu meBHI CXOXOCTI y BHU3HAYEHHSAX KOHIIEITYaJbHOI Ta MOBHOI KapTHH
CBITY, cepell JIHTBICTIB HEMa€ €IUHOTO MIAXOAY IO iX TOYHOTO TO3HAYEHHS Ta
po3mexyBaHHs. e muTaHHsS CTOCY€EThCS HE JUIIIE BU3HAUYCHHS TEPMIHIB, ajie i IXHBOTO
3MICTOBOTO HAIIOBHCHHS, III0 BHUMAara€ TJIHOOKOTO MJOCHIDKEHHS Ta BHUPOOJICHHS

CHUTBHOTO MiIXO/Ty B HAYKOBIN CIUIBHOTI MIOAO UX MOHSATb.

1.2. Konuenrt sik 3aci0 ¢opMyBaHHSI KAPTUHHU CBIiTY

Konment sk 3aranbHOHayKOBa KaTeTropiss TOXOAWTH Bil JIATUHCHKOTO
"'conceptus” i ciryrye OCHOBOIO JIJIsl YMCIICHHUX (DOPM TTI3HAHHS, B SIKOCT1 IHCTPYMEHTA

OCMUCJIEHHS 1 CUCTEeMarTu3alllii 3HaHb, YSBICHb MPO CBIT Y PI3HUX Tany3siX HAyKu
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3aBasikM CBOil 0araTOrpaHHOCTI KOHILIENT CTaB MPEAMETOM JOCHIKEHHS OaraTbox
HayK, TakKuX SK CEMIOTHKa, JIorika, ¢Quiocodiss, MCUXOJOTris, KyJbTYpOJOris,
COIIOJIOTISA, a TAaKOX HOBITHIX HAayK aHTPOIIOIEHTPUYHOTO CHPSIMYBAaHHS, IO SKHX
HaJIC)KaTh  KOTHITUBHA  JIHTBICTHKA,  COIIIOJNIHTBICTHKA,  IICHXOJIHTBICTHKA,
€THOJIIHT'BICTHKA, TEOPisl KOMYHIKaLlii Ta iH.

JUist ramb1oro po3yMiHHsS KOHIENTY SK CKJIAJ0BOi KapTUHH CBITY, HEOOXITHO
CHepily BU3HAUUTH Horo naediHimiro. Y HayKoBii jitepaTypi chopMyBajocs KuIbKa
IiAXO/A1B A0 BU3HA4YEeHHS 1[boro TepmiHy. T. B. BpyOieBcbka y CBOiX JOCHIIKEHHSIX
BUJILISIE TPU OCHOBHI MIJXOJU 0 BU3HAYEHHSI KOHIIENITY B JIHIBOKOTHITUBHIN cdepi:
JIHTBICTUYHUH, KOTHITUBHUI 1 TIHTBOKYIbTYpHUH [BpyOnesceka 2014, c. 213].

JIIHTBICTUYHMM MIIXIJ PO3TJsAIae KOHIENT SK 3HAYCHHS CJIOBA pa3oM 13 HOro
KOHOTAaTHBHUMU €JIEMEHTaMHU. Y MEKax I[bOTO IiIX0aY, KOHIICNIT PO3IJISIA€ThCs K
pe3yiabTaT CEMaHTUYHOTO aHaji3y MOBHUX 3HAKIB, JI€ KOKHA CJIOBHUKOBA HOMIHAIIIS
MOXe OyTHM TpakToBaHa sSK KoHUenT. Hampuknan, HOBI cioBa, Taki K
«IOJIITKOPEKTHICTh», MOXYTh HaOyBaTH CTAaTyCy KOHIIENTY B 3aJle)KHOCTI BiX
KOHTEKCTY Ta BUKOPHUCTAHHS.

KornitTuBHUM MiAX11 TIIYMauYUTh KOHIIETIT SIK MEHTAIBHE SBUIIE, 10 (PYHKITIOHYE
SK OTEpaTHMBHA 3MICTOBHA OJMHHUII TaM'ATi B KOHIENTYaJbHIM CHUCTEMI1 JIIOJWHH,
BiJI0Opakarouu ii 3HAHHS Ta JIOCBIiJI.

JIIHTBOKYJIBTYPHUN TIAX1A PO3TJsAgae KOHIENTH SK BaXIJIHMBI EJIEMCHTH
KyJIbTYpH Hallli, 10 € OCHOBHUMH MEHTAJIIbHUMH CTPYKTYPaMH Y CBIJOMOCTI JIFOJTUHHU.
KoHnenty BUCTYyNaroTh SIK «3TyCTKU» KYJIbTYpH, 4epe3 sKi KyJIbTYpPHI 0COOJIMBOCTI
MIPOHUKAIOTh Y MEHTAJILHUN CBIT JIOJUHU, 3a0€3MeUyI0Ur THTETPAIlil0 B KyJIbTYPHHMA
KoHTeKCT. Lleil miaxim MIAKPECToe €THOKYJIbTYpHY crenudiky KOHIENTIB, IO
Bi10OpakarOTh HAIIOHAJIBbHI O0COOJIMBOCTI CBiToCHpuiHATTS [BpyOneschka 2014, c.
214].

[. JI. TlerpoB, 3acCTOCOBYIOUYM KyJbTYPOJOTIYHUN MIIXiA, JOTIOBHIOE

JIHTBOKYJIbTYPHE PO3YMIHHSI KOHIIENTIB, MIAKPECIIOYHN iXHIO POJIb SIK MEHTaJIbHUX
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CTPYKTYp, 110 30€piraroTh y CBIJOMOCTI SK IHIWBIAYyalbHUM, TaK 1 KOJICKTHUBHUM
nocBig. Konuentu GopMyrOTh CMUCIH, 3 SIKUMH JIFOJMHA OTIEPYeE M1 YaC MUCIEHHEBOT
JISUTEHOCTI, BIUTUBAIOYX Ha 11 cipuiiHsaTTs cBity [[leTpos 20006, c. 74].

O. M. llleByeHKO OMMCY€ MOAATKOBY KJIACHU(IKALIIO MIAXOIIB 10 PO3YMIHHS
KOHIICTITIB Y CYy4acCHIM KOTHITMBHIM JIIHTBICTHIIl Ta JIIHIBOKOHIICNITOJIOT1i, BUILISIOUH
Taki ocHOBHI MeTou [I1leBuenko 2011, c. 386]:

JIITHrBOKOTHITUBHMM MIJX1/1 IHTEPIPETYE KOHILIETT K OJAMHUIIO0 MEHTAIBHUX a00
NCUXIYHUX pecypciB cBimomocTi. KonuenTt po3risnaerscs sk OaraToBUMIpHE
CMUCJIOBE YTBOPEHHS, SIKe BKJIIOUAE IIHHICHY, 0Opa3Hy W MOHATTEBY cTOpoHH. llei
HiIXiJT TPAaKTy€ KOHIENT SK 0a30BYy OJHMHHIIO KYJBTYPH, IO XapaKTECPH3YETHCS
JIHTBOKYJIBTYPHOIO crienii(ikor0 Ta € KyJbTYPHO MapKOBaHOK ITOHSATIHHOIO
CUCTEMOIO.

JloriyHuii MiAXiA aHATI3y€e KOHIIENITA 3 BUKOPUCTAHHSAM JIOTTYHUX METO/IIB,
HE3JIeKHO BiJl iX MOBHOI (hopMH.

CeMaHTUKO-KOTHITUBHUM MIX1JT aHAI3Y€E JIGKCUYHY 1 TPaMaTUYHY CEMaHTHUKY
MOBHUX OJMHHIIH SIK OCHOBHUUM KPUTEPIN AJT PO3YMIHHS KOHIIENTIB 1 MOJIEIIOBAHHS
KoHIIeTrTocepu.

®dinocoPpChKO-CEMIOTHYHHMI MIAXiT OMUCYE KOTHITUBHI OCHOBHU 3HAKOBOI
IPUPOIH KOHIIETITY.

Otxe, 6araTOBUMIPHICTh Ta PI3HOOIYHICTH KOHIIEIITIB CTUMYJIFOBAJIa PO3POOKY
pi3HUX Ki1acu@ikalii 1[p0To SBHUIIA BiMOBIIHO 10 PI3HUX KPUTEPIiB.

VY pe3ynbraTi B3aEMOJIIi JIOJUHU 31 CBITOM (POopMyeThes 11 ySBICHHS PO CBIT,
ke y Qu1ocodChKO-TIHTBICTUYHIN JTITEpaTypl HA3UBAIOTh KApTUHOIO CBITY. OCTaHHI
JECATUIITTSA TIpo0emMa BimoOpaKeHHs IUTICHOI KapTUHU CBITY y CB1IOMOCTI JIFOJIUHU
PIIHOIO MOBOIO CTajla OJHIEIO 3 IIEHTPAJIbHUX Yy KOTHITUBHIN JHrBicTHI. KapTtnHa
CBITy BTUTIOE B COOl1 MeBHE OavyeHHs Ta KOHCTPYIOBAaHHS CBITY BIAMOBIAHO [0

CBITOTJISITY.
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Bona ¢opmyerbes miag BIUIMBOM pi3HUX (DaKTOPIB: MOBH, TPaauLId, IPUPOIH,
nanamadTy, BAXOBaHHS, OCBITH Ta 1HIIUX COLIAIBHUX ACTEKTIB, MOXKE OYTH IITICHOIO,
AK y BUMNAAKY Mi(OJIOT14HOI, peniriiHoi, ¢pinocodcbkoi un (Pi3suyHOI KapTHUHH CBITY,
a00 X JIOKaJIbHOIO, BIJOOpakalouu JIMIIE NEBHUIA (PparMeHT A1MCHOCTI.

Kaprtuna cBiTy — 11e oHe 3 QpyHIaMEHTaNbHUX MOHSTH, AK€ OMHUCYE JIIOJIChKE
OyTTs, 1 BOHA PO3IJISHAETHCA 3 PIZHUX TOYOK 30pYy (KOHLENTyaldbHa, MOBHA,
€KOHOMIYHA TOIIO) Ta 3a PI3HUX MIAXO1B (JIHIBOKYJbTYPHHM, TOTTYHUNA, CEMAHTUKO-

KOTHITUBHHH, JTIHT'BOKOTHITUBHUH).

1.3. AHTHKOHUENT K JiHIBOKYJIbTYpPHU ¢eHOMEeH

KoHmenti mo3Ha4aroTh 3arajibHy pUCy NMpPHUTaMaHHY pedyaM Ta sBHINAM, SKi
TPAIULSUTACh JIIOJUHI TPOTATOM 11 JKHTTEBOTO NUIAXy. Hampuknax, xonment 3JI0O
0Jipa3y BUKJIMKA€E acolliailii mpo HET1IHUKIB, 3JI0/1iB, KpaAiiB Tomo. Konuent JJOBPO
HABITAKW MICTUTh IO3UTUBHY OIIHKY 1 aCOIIFOETHCS 3 TEPOSMH, MATIp 10, 3aXUCHUKAMHU
Ta 1H.

VY JIHrBOKOHIIETITONOTIT TEPMIH «aHTUKOHIICTIT» BUKOPUCTOBYETHCS Yy TBOX
OCHOBHHUX acIeKkTax. BiAmoBigHO 10 NEpIIoro MiaXomy, KIUYOBa PI3HUILS MIXK
KOHIICTITOM 1 AHTUKOHIIENITOM IIOJISTAa€ Yy HAsBHOCTI TI€BHOI MPOTHIICKHOCTI.
AHTHKOHIIETIT BU3HAYAETHCS SK MHUCJICHHEBHUM o0Opa3, 1o (GOpMYETbCS BHACIIIOK
CBIJJOMOT0, HaIlIBCBIJOMOT'0 200 HECBIIOMOTO TOPIBHSAHHS JIIOJIUHOIO 00’ €KTUBOBAHUX
y 1 CBiIOMOCTI IPOTUIICKHUX Y1 KOHTPACTHHUX SBUII 1 00'€KTIB HABKOJIUIIIHHOTO CBITY.
AHTUKOHIICTITH MOUISIOTHCS HA CTEPEOTUITHI (3aCHOBAH1 HA JIOTTYHIM MTPOTHUIICKHOCTI)
Ta OKa3i0HAJIbHI (HETUIOBI a00 HEKOHBEHIIIIHI TpoTucTaBieHHs) [dasumgosa 2009, C.
203].

3rigHo 3 iHIOK TOoYKOoI0 30py [IIpuxompko 2008, c. 101], anTHKOHIIENITAMU

BBAXXAIOTHCS JIMIIE T1 OJAMHMII, Y CTPYKTYpl SKUX 3HAYHY pPOJb BIAIpa€ I[IHHICHA
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CKJIaJjoBa. Y TakoMy pa3l BIAMIHHICTh MDK KOHIIENTOM 1 aHTHUKOHIENTOM
BU3HAYATHUMETHCS MAPKOBAHICTIO OJIMHUITI: TTO3UTUBHOIO Y1 HeTaTUBHO. Hampukian,
mapu JICHb — Hi4Y, 3UMa — JITO HE € aHTUKOHICNTaMH, XOo4Ya W TPYHTYIOTBCS Ha
MPOTUCTABIIEHHI.

AHTUKOHLENT (QOPMYETHCS B CHUTyallX, KOJIM BIH CIPUYUHSE HEraTUBHE
CTaBJICHHS 10 (pakTiB a00 SBUIL, 5K BiH MO3HAYa€, y NEBHIM JIHIBOKYJIbTYpi. B Mexax
OTO3UIlIN, TAKUX K MIACTSA/TOpPE UM HAJIsA/Biq4yai, Ipyruid €IeMEHT MOXHA BBaXKaTH
AHTUKOHIIETITOM, aJKE JIiBa YaCTUHA OTO3UIIii Ma€ MO3UTHBHY MapKOBAHICTh, a IpaBa
Mae HeraTuBHY. OCHOBOTO ITUX MEHTAJIBHUX OJIMHUIIb BUCTYIIAE I[IHHICHA Opi€HTAITis.

[Tpodecop A. M. [IpuxoapKko 3amponoHyBaB TUIIOJIOT1H0 AaHTUKOHIIETITIB, 3T1IHO
SIKOT aHTUKOHIIENITH TOAUISIIOTHCS Ha PI3H1 BUIU, a caMe: MapTOHIMIYHI KOHIENITH Ta
ME30KOHIIENTH, 3 SKUX BOHU OEpyTh CBiil MOYATOK, CTUTMATU4YHI Ta €CEHIlIaJbHI1
AHTUKOHIICTITH.

Me30KOHIIENT — IIe BUIIA i71es, HaJICHCTeMa-KOHTPOJIEp, 10 00'€HY€E IIHHICTS 1
il TPOTWICKHICTh (HaNpPUKJIAJ, Tepoi/00sTy3, KOXaHHsI/HEeHaBUCTh). Ha BiaMIHY Bif
nap THIY YOJIOBIK/KiHKa a00 cTaThKa/TUHAMiKa, ME30KOHIICTIT BKJIOYAE KOHIIEIT
(IiHHICTP 31 3HAKOM IUTIOC) 1 aHTUKOHIIEIT (AHTHUIIIHHICTD 31 3HAKOM MiHYC) Ha PIBHUX.
Bin cnyrye mocepegHUKOM, MOEAHYIOYM PUCH 000X 1 BUCTYIAIOYHM TOYKOK BIITIKY
(tertium comparationis) mjs ix criBBigHecenns [[Ipuxoasko 2012, c. 41] .

Me30KOHIIENT MOETHYE Y co01 ABa aOCOMIOTHO MOJISIPHUX IMMOHSATTS, SIKi B MEKax
1i€i cTapTOBOI TOUKM € OJHHUM IIUIUM, aJIe BUXOJSYM 3a i MEXi CTalOTh aOCOJIOTHO
aHTOHIMIYHMMH. [lapTOHIMYHI KOHIENTH € YaCTMHAMH ME30KOHIIENTIB W BOHU
BIJIIrParOTh POJb KoHIENnTyarbHuX nap sk Hanpukiag BAIATCBO Tta BIJJHICTH B
Mexax mezokonenty CTATOK.

A. M. Ilpuxoapko mpuBOAUTH Hpukian aociimxeHHd. T. b. Jlapinoi momo
ME30KOHIIETITY (METaKOHIIETY Y ii TepMiHOJIOT1):

— ME30KOHIIENT — KOHIICTITOIOJIC, YCePeInHI SKOTO KOHIIENT 1 aHTUKOHIICTIT

MapKyroTh noitocu «+» 1 «—» (JINBOB — HEHABUCTD = KII «ctan monuaun», M1P
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— BIMHA = KII «cycnunbHi BimHocunu»), 'OCIIOJJAP — PAB (KII "comianbHuii
CTaTyc);

— ME30KOHIIENT — TEBHA ifes, B SIKiM 3A1MCHIOEThCS MPOTUCTABICHICTH 3a
[IHHICHUMU IIKajiaMu «a00pe — norano» (IPYID — BPAT, TEPOI — TPYC), «kpacuBo
— nerapHo» (KPACA — TIOTBOPHICTD), «ictunHo — HenpaBauBo» (ITPABJIA —
HEITPABJIA), «Buytpimue — 3oBHimue» (TEPIITMMICTD — HETEIIEPIIUMICTD,
AJIbTPYI3M — ET'OI3M), «cakpanbHe — npodanne» (JYIIA — TIJIO);

— ME30KOHIIENT — MeBHa Mi()ONOeTUYHA 1HCTaHIIis, B sIKIi Mae MiClie KOHTpapHe
npotucTaBieHHs TeMHux 1 cBitiaux cui (bOI' — [INUABOJI, HAPIBHUK — YAKJIVH,
BIJIBMA — ®ES, BABA SITA - BACUJIICA YAPIBHA/IIPEMYJIPA, BAPMAJIEM
— AMBOJIIT Tomo) [ITpuxomsko 2012, ¢. 41].

CturMaTU4HI aHTUKOHIENITH II€ HA3WBAIOTh KOHIICITAMHU-SIPIUKAMU a0o
KOHIIENTOM-KJIeHMOM. IM NpUTaMaHHi Taka cama JBOSKICTh B XapaKTepi JiHCHOCTI.
3a3Buyail  CTUTMATMYHUMM  AHTUKOHIIENTAMH  BHUCTYMAIOTh  €THOKYJIBTYPHI
aHTpoHoMiHallii, Hanpukian: lypens, laxpait, [Tyrano, Bootlicker, Nerd, Thickhead.

CturMaTu4Hi MEHTAIbH1 OJMHUII 30CEPEIKYIOTHCS Ha 30BHIIIHIX 1 BHYTPINTHIX
acreKTax JIFOJMHY, 3 aKIEHTOM Ha OCTaHHIX, 3a4ilMaloud THUX, XTO MOPYIIye OCHOBHI
sanoBifl (He BOuit, He Bkpamm, He unnm mepemroOy Tomio). IIporec o6'extuBartii
MOPOYHOT JIFOJMHU Yepe3 ii c1aOKOCTI i Baju repeadavae po3mno/iijl KOHIICTIB Ha TPH
KaTEropii: 40JI0BiYi, )KiHOYI Ta reHaepHo HenTpanbHi [[Ipuxoasko 2012, c. 43].

CturmaTu4Hi aHTUKOHIENTH, 32 A.M. [Ipuxoapko, MOXKYTh MaTH i MMO3UTHUBHY
MPOTUBArY Y BUTJIA/ YCEPETHEHUX THITAXKIB MPAaBUIBbHO1T a00 TipaBeAHOT TIOANHU. AJe
JIHTBICT 3a3Ha4Yae€, MO0 JOCUTh CKJIATHO JJIS JaHOI OMO3WIIiil “‘OpoYHa JFOAWHA —
mpaBeHa JI0MHA” 3HAWTH TPETUHHY TOYKY BIITIKY, sika 6 BOMpana 00uaBa KOHIICTITH
y neBHHIA Me3okoHIIenT [[Ipuxompko 2012, . 44].

TakuM 4YWHOM CTUTMATHYHI AHTUKOHIENTH (PAKTUYHO MOXKHA HA3BaTH
HETaTHBHUMH OI[IHKAMH CaMe€ JIFOJIMHW/€THOCY/HAapoay. 3a3BHU4ail BOHH HE MAalOTh

OMO3UIIi y BUTJISIM 3BUYAITHOTO KOHIENTY ¥ MO3HAYaIOTh TUIbKU HETATUBHY OIIHKY.
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Takok BOHU MOXYTh 3aCTOCOBYBATHCS, SIK 1 CAMUM HApPOJOM TIPO SIKUH TOBOPATH TaK
W IHIIMMHY JIFOIBMH, 10 JKUBYTH 11032 IOT'O HAPOY.

3rigno nymku npod. A. M. Ilpuxoarka ecceHIliaabH1 aHTUKOHIIEIITH Ha BIAMIHY
BiJI CTUTMaTUYHUX Mepe0yBaloTh He B aHTponocdepi a B «pakrochepi» 0e3 BTpaTu
3HAYMMOCTI JIJIsl 5)KUTTEBOTO CBITY JIFOJAMHU. B1H BITHOCUTH 10 TAKUX AaHTUKOHIIETITIB K
abctpaktHi noHATTA (CyMm, Ileuans, XaMcTBO), Tak 1 CyTHOCTI, C(pOKyCOBaH1 Ha MEBHIM
xoukpetuii (Kopymuisi, Xabap) [[Ipuxonsko 2012, c. 45].

Y KOHTEKCTI HasBHOCTI/BIICYTHOCTI TO3UTHUBHOTO MPOTHUYICHA BHUAAETHCS
CKJIQJHUM CaMe BU3HAUYEHHS I[bOTO TO3WUTHUBHOTO BapiaHTy aHTHUKOHICNTY. BueHuit
OITHCYE 1I¢ JBOMA MPUINHAMHU.

[To-mepiie, He 3aBXIW MOYKHA 3HAWTH «BHXITHUK» KOHIICNT, MO-IPYTeE,
HE3PO3YM1JIO, K OJHI KOHIENTyaJdbHI O3HAKM MOXKYTh 3HIMATHCS 1 3aMIIIATHCS
inmumu [[Ipuxoasko 2012, c. 46].

AHTUKOHIIENIT K JIHTBOKYJIBTYPHUN (DEHOMEH € CKJIaJHUM 1 OaraTorpaHHUM
MOHSATTSM, SIK€ BiIoOpaXkae MPOTUIICIKHOCT1 Y CB1IOMOCTI JTtoiuHu. KoHIenTH, Taki sk
«JIOBPO» 1 «3JI0», € ¢pyHIaMEHTATLHUMHU OJUHUIIMH MEHTAJIBHOI JAISIBHOCTI, 110
JOTIOMArarTh CTPYKTYPYBaTH 1 PO3YMITH HABKOJMUIINHIA CBIT depe3 JAyalbHi
IPOTUCTABJICHHS. AHTUKOHIICTITH, 30KpEMa, BIIITPalOTh BAKIIUBY poJib Y (hOPMyBaHHI1
[IUX MPOTUJICKHOCTEH, MIIKPECIIOI0YN HETaTUBHY OIIHKY MEBHUX SIBUIII, MOHATH 200
.

Tunonoris aHTUKOHIENTIB, 3ampomoHoBana A. M. IlpuxoapkoMm, BUSBIIsE
pI3HOMaAHITTA iX BHIIB, TaKUX SK MAPTOHIMIYHI KOHIIENTH, ME30KOHIICTITH,
CTUTMATHUYHI Ta €CCEHINIAJIbHI aHTUKOHIIENTH. KOXeH 3 ITuX BUIIB Ma€ CBOI crierudiuHi
ocoOmmBOCTI Ta (YHKIIi B JIHTBOKYJIBTYPHOMY KOHTEKCTI. CTUrmMaTuyHi
AHTUKOHIICNITH BiOOpakalOTh HETaTUBHY OIIIHKY JIFOAWHKA a00 €THOCYy, TOJi SK
€CCEeHITIaTbH1 aHTUKOHIICTITH 30CEPE/HKEeHI Ha SBHINAX 1 MPOTIECaX, 10 MAIOTh 3HAUYCHHS

AJIA JIFOACBKOI'O JKUTTA, aJIC HC 3aBXKXAW MAlOTh OYCBUIHY IIO3UTHUBHY IIPOTHUBArY.
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3arajgoM, aHTUKOHIIENITH HE 3aBXKIW BUCTYMAIOTH JIAIIE MPOTHIICKHOCTIMU
KOHIIEMTiB. BOHM MOXYyTh OyTH CaMOCTIHHUMHU MEHTATBHIUMH OJUHUISIMH, 1[0 MAFOTh
HETaTUBHY OIlIHKY a0o0 Jrofei, abo AIMCHOCTI, 1 iX aHami3 moTpedye peTerbHOro
BUBYEHHS Ta PO3YMIHHS CHEUM(PIYHUX JIIHTBOKYJIBTYPHUX KOHTEKCTIB. BuBUEHH:
AHTUKOHUENTIB TO3BOJISIE TIMOIIE 3pO3YyMITH MeXaHi3MU (pOpMyBaHHS KyIbTYypHUX 1
MEHTaJIbHUX MOJEJIEH CBITY, a TAKOX BUSBUTH OCOOJIMBOCTI LIIHHICHUX Opi€HTALIN y
PI3HUX JIIHTBOKYJIBTYpaXx.

Antuxonnent “CRISIS” BigHOCHTBCS 10 €CEHIIAJIbHUX aHTHUKOHIICNTIB,
OCKITbKA BIH CTOCYETHCS BaXKIIMBOTO COIlIAIbHO-€KOHOMIUYHOTO SIBUINA, IO Ma€
CYTTEBUW BIUIMB Ha KXUTTEBUM CBIT JIOAWHU. [lell aHTUKOHIIENT, SIK TPaBUIIO,
ACOITIFOETHCS 3 HETAaTUBHUMHM HACIIIKAMU, TAKUMU SIK HECTaOUTbHICTh, HEBU3HAYCHICTh
1 3arpo3a Jy1st J0OpoOyTy CyCHiIbCTBA.

CHINESE ECONOMIC CRISIS Takox HaleXUTh OO0 €CEHIIAIBHUX
AHTUKOHIENTIB, aje Mae€ Cheuu@iuHuid KyJIbTYpHUA KOHTEKCT, IOB’SI3aHUM 3
KUTAUCHKOIO KYJIBTYpPOI Ta pO3MVISHYTHH B aHTJIOMOBHIM KapTtuHi cBiTy. lle#
AHTUKOHIIEIT B1I0Opa)kae OCOOMBUIA TUIT KPU3H, 1110 BILUTMBAE HA OJIHY 3 HAHOUTBIINX
€KOHOMIK CBITY, CTBOPIOIOYH 3arpOo3W HE TUIBKM JJII BHYTPIIIHHOIO €KOHOMIYHOT'O
CTaHy KpaiHu, ajne ¥ miua rinobanbHoi ekoHoMikd. B mpomy koHTekcTi CHINESE
ECONOMIC CRISIS moxe OyTh BU3HAYCHHMM SK AHTUKOHIIENT, IO MAa€ 3HAYHUM
BIUITUB HA CBITOBY €KOHOMIYHY CTaOUIBHICTH 1 MOXKE PO3IVISAATHCS B MeKax
rI00aTbHUX €KOHOMIYHHX ITPOIIECIB.

Jami B poOOTI 11el aHTUKOHIIENT Oy 1€ pO3TIISTHY TUI OUTBII JETATBHO 3 aKIIEHTOM

Ha HOro poib y (OpMyBaHHI aHTIIOMOBHOT KAPTHHH CBITY=
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1.4, Metononoris BuB4YenHsi antukoHuenty CHINESE ECONOMIC
CRISIS

1.4.1. MeToau aocaiiKeHHA KOHLENTIiB

JlocnipKeHHs] KOHUENTIB MOXE Peasli3oBYyBaTUCS PI3HUMH METOJAaMU 3aJIEKHO
BIJl METH ¥ 3aBJaHb HAYKOBO1 PO3BIJIKU: OJIHI BUYEHI 30CEPEIKYIOThCSI HA BUSBIICHHI
KyJIbTYpHO-CIIEIU(IYHUX PUC MOHSTTSI, 1HIII — HA HOr0 MOBHHX peaizallisfx, e 1HIi
— Ha TTIMOMHHOMY KOTHITUBHOMY MIAIPYHT1. HaltO11b11 BITOMUMU MiJIXOIAMH B MEXKaxX
KOTHITUBHOI JIIHTBICTHKM € KOTHITHBHO-CEMAaHTHYHHM, CEMaHTHKO-KOTHITHBHHUI
aHai3, KOHIICNTYaJbHUW aHaJi3 Ta METOJI HOMIHATUBHOTO TOJsA. TakoX ICHYIOTHh
KOMOIHOBaH1 METOJIMKH, 1110 TTOETHYIOTh €JIEMEHTH PI3HUX M1AX0/IB JIs 3a0€3eUeHHS
MaKCHMaJIbHOT TJIMOWHU W TOYHOCTI pe3yabTaTiB. Hukue AeTabHilIe po3riisIaroThCs
OCHOBHI METOJM, SIKI 3aCTOCOBYIOTh y JOCHIIKCHHI KOHIIENTIB, 13 ypaxyBaHHSIM
MOJKJIUBOCTI BUKOPUCTAHHA 1X JUIsi BUBYEHHS EKOHOMIYHUX SBHII, 30KpeMa
antukoHrenty CHINESE ECONOMIC CRISIS.

Jlist mouyaTky BapTO 3BEPHYTHUCS A0 KOTHITMBHO-CEMaHTHYHOTO MIAXOMY,
po3pobisenoro IxopmxeM Jlakodhdom i Mapkom /[KOHCOHOM Ta JeTaabHO OMMUCAHOTO
B ixHiit mpari «Metadopu, sskumu Mu xuBemo» [Lackoff, Johnson 1981, p. 56-60].
CyTHICTh IIBOTO MIAXOMY IMOJSATAE B TOMY, IO JIFOAMHA KOHIENITyali3y€e CBIT yepes
MeTtadopu ¥ 1HII MEHTaldbHI CTPYKTYpH. SIK LmtocTpariito 1i€i iiei, BOHU HABOJATH
BiJTOMI MPUKJIAJ¥ HA TIO3HAYCHHS a0CTPaKTHUX IMOHATE: argumentation is war [Lackoff,
Johnson 1981, p. 4] ta time is money [Lackoff, Johnson 1981, p. 7]. ¥ mexax
€KOHOMIYHOI TEeMaTHKH IOMIOHI MOJeNli MHCJICHHS 4YacTO BigOOpaKarOThCS B
MeTaOpUIHOMY TOPIBHSAHHI KpH3H 3 XBOpoOoto toxic environment, ailing real estate
sector [Jim, Wang 2023], m1o Bka3ye Ha «3apa3Hi» aclIeKTH EKOHOMIYHUX MPOOIIEM.

He wmeHm BaxIWBUM € CEMaHTHUKO-KOTHITUBHUW aHaNi3, SKAW IHTErpye

CEMaHTHUYHHUM 1 KOTHITUBHUN BUMIpU. Y 1IbOMY pa3l yBara NpUAUISETHCS 3MICTOBUM



24

(ceMaHTHMYHHUM) CKJIAJIHUKaM KOHIIETITY Ta TOMY, SIK BOHH OpraHi30BaHi B CB1JIOMOCTI.
31e0UTbIIOr0 JTOCHIAHUK BHOKPEMIIIOE OCHOBHI CEMaHTHYHI KOMIIOHEHTH (CEeMHu),
Kiacu(dikye iX 3a TUIOM 1 3HAYYLIICTIO, aHali3y€ MEHTalbHI pemnpe3eHTaumli M,
3peIlTOl0, BUBYAE JIEKCUYHI OJIMHUIIL, III0 BepOani3ytoTh 111 ckiiaauuku. Hanpuknan, y
BucaoBi Evergrande’s troubles have rippled through the country’s property industry
[Sender 2020] enTpanbHOIO € cema ripple (y 3HaYCHHI «PO3MOBCIOKEHHS XBUISIME),
AKa MiIJKPECTIOe MOMUPEHHS MpoOeM 3a MeXI1 JIOKAJIbHOTO PIBHS Ha CyMDKHI cepu
(6aHKIBCHKY, IHBECTHUIIHHY TOINO). CeMaHTUKO-KOTHITUBHHUI aHaI3 TaKUM YUHOM
JI0TIOMara€e BCTAHOBUTH, SIK caMme TMOHATTS «Kpu3a» (YHKIIOHYE, KOJIH HACTHCS IMPO
CHINESE ECONOMIC CRISIS.

3 orisay Ha JOCHIIKEHHS KOHIENTIB 1, 30KpeMa, aHTUKOHIIEMTIB, IIHMPOKO
BUKOPUCTOBYETBCS 1  METOJI HOMIHATUBHOTO  TIOJIA, JICTAJIBHO  ONKMCAHHM
I[. M. Koneraesoro [Koneraesa 2018, c. 122-126]. Bin nepenbauae BHUSBIEHHS Ta
CUCTEeMaTH3allll0 MOBHUX OJMHUIIb, IO CHOPIAHEHI 3 KJIIOYOBOIO JIEKCEMOIO, TXHIiN
nedIHIIAHUA aHasl3, BU3HAYEHHS CEM, a TAaKOXK MOJajIbIle CTPYKTYPYBaHHS OIS Ha
apo, MeAianbpHy 30HY U niepudepiro. Jlo sapa antukonnenty CHINESE ECONOMIC
CRISIS BxomsTh JlekceMH 3 HaCTAaHOBHHMM 3Ha4deHHsIM Crisis, bankruptcy, default Ta
ixHi moxigHi, a Ha Tmepudepii MOTJIM ONHHSIOTHCA MEHII Y)XKHBaHI CHHOHIMH abo
eBdemizmu Ha Kiitant economic slowdown. CyTTeBa nepeBara METo1y HOMiHATHBHOT'O
OJISI TIOJISATA€ B TOMY, IIO BiH Ja€ 3MOTY PETEIBHO MPOaHaai3yBaTH BCIO CYKYIHICTH
MOBHUX 3HAKiB, sIKi BepOali3ylOTh KOHILENT (YM aHTUKOHIICNT), OJIHAK IMOBIPHHIA
HEJIOJIIK TIOJIATAE B 3BEACHHI KOHIIETITY MEPEBAKHO /10 CYKYITHOCTI MOBHHMX OJIMHUIIb.
Came TOMy B Cy4acHHMX JOCIHIKEHHSIX 3a3BHYaii KOMOIHYIOTh KUTbKa MIAXOIB, MI00
BpaxyBaTH U KyJbTypHO-ICTOPUYHI, 1 TIHTBOKOTHITUBHI (haKTOPH.

HactyrmHuM Ba)X TMBUM METOJIOM Y KOTHITHBHIN JIIHTBICTHIlI € KOHIICTITYaJIbHUH
aHaJji3, o NoeaHye AehIHIMIHHAN MIXi, aHai3 KOHTEKCTIB Ta PO3TJISLT 00pa3HOro i
IIHHICHOTO CcKIaaHuKiB KoHnenTy [ITomroxun 2005, ¢. 13]. ¥V npakTuii JoCITiHKSHHS

€KOHOMIYHHUX SIBHIII BiH JIOITIOMAara€ BUSIBUTH, SIK Y CBIJIOMOCT1 HOC1iB MOBU (DOPMYETHCS
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VSBJIEHHS NP0 «AHTUKOHLIENT», SIKI MEHTaJlbHI MOJENl JieKaTh B OCHOBI MOro
pO3yMiHHS 1 OLIHKM (30Kpema meTadopHu «BOpora» abo «CTUXIHHOTO jnuxa»). Jus
CHINESE ECONOMIC CRISIS tunoBuM € BUKOPUCTAHHS JIEKCUKH, 1110 BigoOpaxkae
kouduikt battle for survival [Sender 2020] uu pyiiniBuuii Brutus sparked a sell-off, has
rippled through, collapsed [Farrer 2022(a)], a Takoxx Meauunux meTadop contagion,
ailing sector [Hale, Riordan 2021]. Taka Oarata oOpa3HICTh CBIIYUTH MPO BUPA3HY
EMOIIIIHICTD 1 HETaTHBHE CTABJICHHS JI0 KPU3H SIK JI0 SIBUIIA, SIKE Tpeda «IiKyBaTH» a0o
«I1000POTH.

BaxnuBo 3ayBakuTH, 110 B Cy4YacHId KOTHITHUBHIM JIHTBICTUI JOCTITHUKHU
3a3BUYaii  HE 3aCTOCOBYIOTh OAMH-€IMHMA METOJA. B3aeMOJ0TOBHIOBAHICTh
KOTHITUBHO-CEMAHTHYHOTO IIIXOAY, CEMaHTHKO-KOTHITHBHOTO aHaji3y, METOIy
HOMIHATHBHOTO ITOJISI i KOHIIENITYaJIbHOTO aHAJII3y JJa€ 3MOTY HE JIUIIE TPOaHali3yBaTH
JIEKCUYHI YW TpaMaTH4Hi OCOOJMBOCTI (PYHKI[IOHYBaHHS KOHIIETITY, & W BUSBUTH
3aKOpiHEHI B KYJBTYpl W CYCIUIBHIN CBIIOMOCTI i7ei, 1[0 BIUIMBAIOTH Ha HMOTO
dbopmyBanHs. Ile 0coOMMBO BaXJIMBO y BUBYEHHI TAKOTO MACIITAOHOTO 1 CYCIUIBHO
sHauymioro ssuiia, sk CHINESE ECONOMIC CRISIS, amxe y MeniiiHOMY
€KOHOMIYHOMY JIMCKYpCl BiZoOpa)KaroTbCs BOJgHOYAC 1 Tyo0anbHi (hiHAHCOBI
TEHJICHII11, 1 IEBHI1 CYCIUJIbHI €MOIIii Ta CTEPEOTHIIH.

3pemToro, KOMIUIGKCHHN MiAXiJx JO0 aHalli3y KOHIIENTIB (Ta aHTHUKOHIICTITIB)
3abe3reuye HaUOLIBII TOBHHUM 1 TOCTOBIpHUN pe3ysbTar. KokeH 31 3rajjaHuX METO/IiB
pOOUTH CBIM YHIKAJIbHUM BHECOK Y PO3KPUTTS MOHSTIHHOTO, 00pa3HOTo i IIHHICHOTO
CKJIQJHUKIB, & TAKOX JIa€ 3MOTY TIPOCTEKUTH CeU(IKY iIXHOT MOBHOI pempe3eHTaIlii
ta KynabTypHuX KoHotamik. Y mocmimkerHi CHINESE ECONOMIC CRISIS Takuit
OaratorpaHHU aHaNi3 JOMOMAarae 3pO3yMiTH, SK €KOHOMIUHa cuTyamis B Kwutai
iHTEepIIpeTyeThCs anrIoMoBHUMHU 3MI, popMye cTaBiaeHHS ayuTOopii 10 HET i yrIuBae
Ha 17100aIbHI €KOHOMIYHI Ta MOJIITHYHI TIPOIIECH.

Came moemHaHHS METOMIB, CHPSMOBAHWX Ha JOCTIIHKCHHS KOTHITHBHUX

CTPYKTYp (KOTHITUBHO-CEMAHTUYHUUA 1 KOHUENTYaJbHUM aHali3) Ta THUX, LIO
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aKIICHTYIOTh Ha CEMaHTHUIll MOBHUX OJIMHUIIL (CEMAaHTHKO-KOTHITUBHUN aHaIli3, METOJ
HOMIHATUBHOTO TOJIs1), YMOKJIMBIIIOE OTPUMAHHS KOMIUJIEKCHOTO YSIBJICHHS MPO KPU3y
1 pO3KpUBaE, SK ii 00pa3 GopMyeThCs i PYHKIIIOHYE B KOJEKTUBHIN cBigoMOcCTI. Takuit
MIIX17 BUIAE€THCS HAMOUIBII BIAMOBIIHUM JIJIsi BCEOIYHOTO BUBYEHHS aHTUKOHIICTITY
CHINESE ECONOMIC CRISIS, 0co0iuBO B KOHTEKCTI aHIJIOMOBHOI'O MEMIINHO-
€KOHOMIYHOI'0 IUCKYPCY, /1€ (PIHAHCOBI MPOIIECH 3HAYHOIO MIPOIO MeTa(OPU3YIOTHCA,

HaOyBarOTh €MOILIIITHOTO 3a0apBIIEHHS Ta BILUIMBAIOTh HA TPOMAJICHKY TYMKY.

1.4.2. Eranu pocaixkenns antukonnenty CHINESE ECONOMIC CRISIS

HNocmimkennst antukonuenty CHINESE ECONOMIC CRISIS Bumarae
CHUCTEMHOT'0 Ta TOCJIJOBHOTO MiJAXOAY, IO JIO3BOJISE KOMIUICKCHO PO3IJISHYTH BCI
aCIleKTH I[bOTO SIBUINA W BUSBHUTH, SK BIH (OpMYeTbcs M (DYHKIIOHYE y MOBHIM
CBIJIOMOCTI aHTJIOMOBHOI CITUIBHOTH. H¥rkde MOCTiIOBHO OIMHUCAHO OCHOBHI KPOKH
TAKOr0 aHali3y; KOXKEH 13 HUX Ma€ BJIACHY JOCIIIHHUIIbKY METY W OXOIUTIOE HU3KY
METOAUYHUX MPUHOMIB.

[Tepmmii kpok: aHami3 CeMaHTUYHUX CKJIAJHUKIB Ta BUOIp KIHOYOBOTO CJIOBa
Bynp-sike mociimKeHHs KOHIENTY Y aHTHUKOHIICTITY PO3IMIOYMHAETHCS 3 BH3HAYCHHS
TOJIOBHOI JIEKCEMH, siKa Horo mo3Havyae. Ha npoMy erari BayKJIuBO:

- BUSIBUTH, SIK CaMe Yy CJIOBHHKAX Ta CHIIUKIJIONEIISX TIyMadUThCS Ha3Ba
kpusu (y nanomy Bunaaxky “CHINESE ECONOMIC CRISIS”);

- BCTAaHOBUTH 0a30Bi CMHCIIOBI KOMIIOHEHTH (CEMH) IIi€T JIGKCEMH, TOOTO
“crisis”, “Chinese economic”, “threat”, “slowdown” torro;

- pPOAHATI3yBaTH, HACKUIBKHM 3araJilbHUM 1 TIOIMIMPEHUM € came IIe
CJIOBOCIIOJTYYCHHS 1 UM iICHYIOTh BapiaHTu Ha kmTant “China’s economic slump” a6o

“China’s financial meltdown”.
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OOpanHsT KIIOUOBOrO clioBa (TepMiHY) 3 MaKCHUMaJlbHO Yy3arajibHEHOIO
CEMaHTHKOIO 1  HEWTpaJbHUM  CTWIICTUYHUM  3a0apBlCHHSIM  3a0e3neuye
penpe3eHTaTUBHICTh MOJAJIBIIOTO JOCHIIKEHHS. YKe Ha [[bOMY €Tari MO)KHa CKJIACTH
MOYaTKOBE YSBICHHS MPO TE, 3 SIKOI YACTOTOIO M y SKOMY KOHTEKCTi BXKHBAETHCS
JeKcema Crisis.

Jpyruii  KpOK: BHSBJIEHHS CHHOHIMIYHUX OJWHHUIIL Ta  PO3IIMPCHHS
ceMaHTH4YHOro mouisA. Ilicns BHOOpY KIIFOUOBOTO CIIOBA BapTO PO3TIISHYTH HOTO
cuHOHIMIUHMM psafn. Lleit kpok nonomarae:

- 3aikcyBaTH BCl JIEKCUYHI BapiaHTH, 10 NepeOyBalOTh y CUHOHIMIYHHUX
BigHomeHusx 13 “Chinese economic crisis”, manpukiaa, “China’s economic
challenges”, “economic downturn in China”, “China’s financial woes” Toio;

- 3’sCyBaTH BiATIHKM 3HA4YCHHs (HETaTHMBHA OIliHKA, MacmTad mpoldiiemMu,
IHTEHCUBHICTh KpHW3W) Ta CIHIBBIJHECTH 1iX 3 OI[IHOYHUM 3a0apBIEHHSM, sKe
HalJacTille TPaIuIsIETHCA B MEIIMHOMY JUCKYPCI;

- BU3HAUWTH, HACKUIBKM YacTO B AaHIJIOMOBHUX MEAIMHUX TEKCTax
€KOHOMIYHOI TEMAaTUKH BXXUBAIOTh TOW YM 1HIIUNA CHHOHIM.

Lleti eTam po3MIUPIOE TOJIE TOCIIIKEHHS 3a PAaXyHOK BUSBIICHHS PI3HOMAaHITHUX
croco0iB TO3HAYEHHS KPHU3H, 110 JIa€ 3MOTY TOYHIIIE 3pO3yMITH ii 3MICT 1 mepexiaHi
CMUCJIH, 1110 BUHUKAIOTH I0BKOJIA 0a30BO1 JIEKCEMHU.

Tperiit kpok: aHami3 ¢GopM MOBHOI €KCIUTIKaIlii aHTUKOHIIENTY B JIUCKYpPCI
Ha npomy erami yBara 30cepeKyeThCSl Ha TOMY, SIK cCaMe€ aHTUKOHIIETIT Peali3yeThCs
B MOBi. Ile MOXyTh OyTH:

- OKpeMi JIeKceMH W cioBocnoiydeHHs (“‘contagion risk”, “defaults
looming™);

- meTadopuuHi Bupasu (“the property sector is a ticking time bomb”,
“pattling for survival™);

- ¢dpazeosioriuHi yTBOPEHHSI UM IHII CTaJIl KOHCTPYKIIii, 10 BiTOOpaKarOTh

HEraTUBHI HACI1AKU a00 TPUBOXKHI OUIKYBaHHS.
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Takuii aHani3, Mo CyTi, Jla€ ySBIEHHSA MPO T€, SKUMU MOBHHUMH 3aco0amu
aHrsoMoBHI 3MI 4yM aHaNITUKKA ONMUCYIOTHh KpU3y, W PO3KPUBAE PI3SHOMAHITHICTH ii
MOBHUX peanizauiid. Came TyT JOCHIJHUK 3BEPTA€ yBary Ha KOHTEKCT, CTUJIb, JKaHP 1
LIJIbOBY ayAMTOPIIO: JIOB1 BUJAHHSI MOXYTh Y MIHIMAJTICTUYHUNA CIIOCIO Ha3MBaTU
JUIIE OCHOBHI MOKAa3HUKM Ta MPOTHO3M, TOAI sK nomyisipHimi 3MI BpaioTbes 10
EKCIPECUBHUX MeTadop 13 METOIO0 BUKIUKATH €MOIIMHUMN BIATYK.

UeTrBepTuil KpOK: KUIBKICHMM aHagi3 Ta BU3HAYEHHA AaKTyaJbHOCTI.
KinbkicHe JOCHIIKEHHS J103BOJIIE BCTAHOBUTH, HACKUIBKM YacTo BepOasli3aTopu
antukonrenty CHINESE ECONOMIC CRISIS (pazoM 13 #oro CHHOHIMIYHUMH
BapiaHTaMu) 3 SBISIOTECS B MENIMHUX JDKEpeNiaX, aHaJITHUYHUX OrNIAJaXx 4Yd Ha
oiIifHUX cailTax MDKHAPOIHUX opranizauiil. Ha npomy erari:

- 30HMpaeThCsl perpe3eHTaTUBHUI KOPITYC TEKCTIB (CTATTi, HOBUHU, JOMOB1I1
TOIIIO) 32 TIEBHUM MEPIOT;

- MiIPaxXOBY€EThCA YACTOTAa BYKMBAHHS KIIOUOBUX JIEKCEM 1 BUPa3iB;

- MOPIBHIOETHCS BUKOPUCTAHHS PI3HUX MOBHHMX OJIMHHIIL 3aJE€XKHO BiJl
XKaHpy (aHAJIITUYHA CTATTS, PENOpPTa)X, IHTEPB’10) YM JDKepesa (HampuKiIa, IUI0Ba
npeca MpOTH MOMYJISPHUX OHJIAWH-BUJIAHb).

3HaHHS TPO KUIbKICHE TOIIMPEHHS MOBHHUX 3acC00iB J0OIMOMAara€ 3po3yMiTH,
HACKUTBPKHA KPHU30BE SIBUIIE € «Trapsyor0» TeMOK B iH(opMaIiitHoMy mpocTopi Ta sKi
HOro acleKTH BUCBITIIIOIOTH HalYacTilIe.

[stuit  kpok: mochimkeHHs wMeTagop Ta IXHBOI poii B 00’ eKkTHBaIlii
AHTUKOHIIETITY.

OCKUTbKM €KOHOMIYHI KPH3M HEPIIKO OMHCYIOTh 4Yepe3 scKpaBi Meradopu
(BiliHA, cTUXis, XBOpPO0a), BAXKIMBO MPUIAUIHTH OKPEMY yBary mpoMy acnekry. Came
MeTapopu GOpMYIOTH YSIBICHHS PO KPU3Y SIK PO LIOCH 3arpo3JuBe i 1eCTPYKTUBHE,
o Tpeda “yHukatu, OOSITHCS 1 TIKyBaTH

- y BHITQJKy «XBOpOOW» YaCTOTHHUMH € CJIOBa Ha Kmtait ‘“‘contagion”,

“toxic”, “ailing”, “feverish growth” [Hale, Lockett, Kinder 2021];
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- «BOpPOT» 200 «CYNMPOTHBHUK» pealli3yeThcs y BucioBax tuiy “battle for
survival”, “fighting defaults”, “struggling to contain the fallout”;

- «CTUXIHHE JUX0» BHABIAETbCA B Jekcemax “‘collapsed”, “hit by an
earthquake-like effect”, “‘fuelled the fire”.

Ananiz takux meradop pO3KpUBA€E HE JIMIIE €MOILIMHO-OI[IHHE CTaBJICHHS /10
noJlii, a i MeXaHi3MH KOJIEKTUBHOTO CIPUUHATTS. KpiM TOrO, BUSBICHHS Yy3yaJIbHUX
(cTepeoTHUNHUX) 1 HOBATOPCHKUX (aBTOPCHKMX) MeTadop ae 3MOry nodbadyurtd, 4u
PO3BUBAETHCS YSABIICHHS MPO KPU3Y B MEJAIHHOMY MPOCTOP1 il y KUl OIK.

HlocTuii Kpok: cucTeMaTU3allis MOBHOTO Marepially 3a acleKTOM BIUIMBY Ha
yrtada. Ha 1ipboMy eTari miJIcyMOBY€EThCS, SIK CaMe aBTOPU TEKCTIB KEPYIOTh yBaroro
YUTauiB Ta POPMYIOTH OILIIHKY MOIIM:

- BUIUISIOThCS HaumomyssipHimti Gopmynu (“the next Lehman moment”,
“collapse in confidence” ToIi0), 10 «MIAMITOBXYIOTH» g0 OadeHHS KpHU3H SIK
KaTtacTpo14HOT;

- aHAJI3Y€eThCs, Kl MPOTHOCTHYHI CIleHapii MPOMOHYIOThCA ¥ HACKUIBKH
Boun Bimmakyroth (hard landing, global meltdown) a6o HaBmaku, 3acIOKOIOIOTH
(temporary setback, cyclical slowdown);

- JTOCIIJKYETHCA, K 32 JOMOMOTOK MeTadop UM iHIIMX MOBHHX 3ac00iB
BiZOYBAETHCS BKJIIOYCHHS» a00 «BialicHHSA» YndTava Bim momid (Hampukiam, “this
could spill over into the global market” [Hale, Lockett, Kinder 2021], “a looming
shadow for international investors”).

Taxuii miaxia K03BOJISIE MTPOCTEKUTH KOMYHIKATUBHI CTpATET1i aBTOPIB Ta XHIM
BIJTUB Ha ayJAUTOPIIO, @ TAKOXK 3PO3YMITH, SIK MeJia KKOHCTPYIOIOTH» 1 MATPUMYIOTh
AHTUKOHLIENT KPU3H.

CboMMIl KpOK: y3arajabHEHHs 310paHUX JaHuX Ta (GOPMYJIIOBAHHS BHUCHOBKIB.
3pemnToro, Ha OCTAHHBOMY €Tarli BiI0yBa€ThCsS CHHTE3 YChOTO OTPUMAHOTO MaTepialy:

- CUCTeMaTH3allis MOBHUX OJWHHUIL 1 Meradop, ™0 Halvacrime

BXKHNBAIOTBHCA,
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- BUCHOBKH ILIOJO XapakTepy Ta IHTEHCUBHOCTI HETaTUBHOI OLIHKH, SIKY
Hece agTukoHienntr CHINESE ECONOMIC CRISIS;

- BU3HAUEHHS, Kl caM€ PUCH (HANpPHUKIAJ, IMIBUJKE «3apa’KEHHA» 1HIIUX
CEKTOPIB €KOHOMIKH, CIPOBOKOBAaHI CTpaxu IHBECTOPIB, PU3UKHU ISl [JIO0ATBHHUX
PUHKIB) € IIEHTPAIIBHUMH JIJIS1 ITOTO aHTHUKOHIIETITY;

- OlliHKa Horo poai y (opmMyBaHHI CYCHUIBHOI JYMKH Ta BIUIMBY Ha
MDKHapOAHY (pIHAHCOBY CUCTEMY.

Pesynprati 1pOTO e€Tamy MarOTh ILUTICHE YSBICHHS MPO T, SKUM YUHOM
CHINESE ECONOMIC CRISIS € ne nume iHopMamiiiHuM NOpUBOJAOM, a W
MeTa)OpHYHO Ta CEMAaHTUYHO «HABAHTAXXCHUM» SIBHUIEM, IO CHPHYUHSIE XBUIIIO
pedrnekciii y MeAiitHOMY TPOCTOPi.

Taxum umHOM, etanmu nociipkeHHs aHtukoHienty CHINESE ECONOMIC
CRISIS maroTh oxoritoBaTu:

1)  moYyaTKOBHI CEMAaHTHUYHUU aHaNI3 1 BU3HAYCHHS KIIFOYOBOTO CJIOBA;

2)  3’sCyBaHHS CHHOHIMIYHOTO PSAAY Ta CIIBBIIHOIICHHS 3HAYCHD;

3)  BuBuyeHHS (OpM MOBHOI peainizamii (y Mekax JIEKCHKH, (pa3eoJiorii,
CUHTAKCUYHUX KOHCTPYKIIIH TOIIIO);

4) KUIbKICHMM aHalli3 IS MIATBEPKEHHS aKTyaJIbHOCTI Ta BHU3HAYCHHS
FOJIOBHUX aCIEKTIB;

5)  mocmimxkenHs metadop i 06pasis, 10 HaMKpalle LIIOCTPYIOTh HETAaTHBHY
i 3arpo3/MBY MPUPOY AaHTUKOHIICTITY;

6) cumcreMaTu3allis MaTepianiB 3 OTJISAYy HA BIUIMB HA YWTada M CTpaTerii
MEIIAHOTO MOJaHHS;

7)  KiHIEBe Yy3arajbHEHHS, (OPMYJIIOBAaHHS BHCHOBKIB TIPO CTPYKTYpY,
¢byHKITIT Ta BIJTUB I[OTO AHTUKOHIIENITY Y MOBHIN KapTHHI CBITY.

[Toennanus KOTHITHBHO-CEMaHTHYHUX, CEMaHTUKO-KOTHITUBHUX,

JTUCKYPCHUBHUX 1 KUTBKICHUX METOJIUK JJO3BOJISIE IOCTITHUKOBI OTPMATH MaKCHMAaJIbHO
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00’eKTUBHY Ta BceOIYHy KapTuHy Toro, sk aHtukonuent CHINESE ECONOMIC

CRISIS icHye i po3BUBA€THCS B AaHITIOMOBHOMY MEIIHOMY €KOHOMIYHOMY JUCKYPCI.
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PO3/ILI 2
BEPBAJIIBALIISI AHTUKOHLEITY CHINESE ECONOMIC CRISIS B
AHIJIOMOBHUX MEJIAHUX TEKCTAX EKOHOMIYHOI TEMATUKH

2.1. 3mict antuxkonuenty CHINESE ECONOMIC CRISIS

AHTIIOMOBH1 MeI1iH1 TEKCTH, IPUCBAYEHI OMKUCY CTaHY KUTAWChKOT €EKOHOMIKH
Ta aHali3y KPU30BUX SIBUII, MAlOTh CBOIO CHEIU(IKY 1 JEMOHCTPYIOTh PI3HOMAHITTS
MiAXO/IB Y MPECTABICHH] EKOHOMIYHUX SIBUII, 1[0 BUHUKAIOTH Yyepe3 (iHAHCOBY Ta
cormiaibHy HecTaOUIbHICT, B Kutai. JlocnmimkeHi eKOHOMIYHI CTaTTi y CBOi OCHOBI
OXOTUTIOIOTh TIOYATOK, MPUYUHU Ta TepeOir kuTaoBo1 kpu3u y Kutai, 1pyropsiHIMU
TEMaMU y HUX € peakilii, Ail Ta pIllIEeHHS CYCHUIbCTBA, BJaJau, 3a0yIOBHUKIB Ta
1HBECTOPIB Ha 111 TTO/Ii.

Meniiini ctarti Oynm 310paHi 3 aBTOPUTETHUX BHUIAHb HAWPO3BUHYTIIIUX
aHTJIOMOBHHX KpaiH cBiTYy — BenukoOputanii Ta Crionyuenux lltaTiB Amepuxu, uus
noOpodecHICTh Oyfia TMIATBEpJKEHA  JSCATWIITTAMHM  SKICHOTO  aHamizy Ta
HeymnepeKkeHnx pooit, a came: Financial Times, Reuters, CNN, The Guardian, BBC,
The New York Times.

[IpoananizyBaB myOJikallii MOXHa OTPUMATH KOPOTKY XPOHOJIOT1H0 KPU3H, SKY
YMOBHO MO)XHa TOAUTMTH Ha 3 ¢dasu: BoHa modanacs y 2021 pori 3 HOBUMH
0OMEKEHHSMH IIEHTPATBHOTO YPSIIYy CTOCOBHO PO3MIpPIB Ta CTPOKIB MOTANIECHHS MMO3UK
y nepxkaBHuX Oankax. Y 2022 me mpu3Beno A0 Kpaxy JAPYyroro HaWOLIBIIOrO
3a0ynoBHuka Kurtato — Evergrande 3a skmM mpociimyBaia HU3Ka OaHKPYTCTB
3a0yJOBHUKIB cepeaHbOro po3Mmipy, y 2023 pormi cBoe OaHKpPYTCTBO 00’ SIBUB
HalOUTbIHiA 3a0ymoBHUK Kutaro — Country Garden. Yopomosxk 2023 ta 2024 poxis,
YPSII TTOYaB MPUKIIAAATH TOCTATHIX 3YCHIIb JIJISl YIIOBUTLHEHHS T4 CTPUMYBAHHS KPH3H.
HacTpoi aBTOpiB KOpETIOITHCS 3 BUIIE omMcaHUMU (dazamu, ae y 1 ¢asi 6urbmicTh

OyJsia MepeKoHaHa, IO 1€ He CHJIBHO MO3HAYMTHCS Ha HUHINIHBOMY CTaHI CIpaB Ta
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O0aHKpPYTCTBO TaKUX BEJIUKUX KOMIMAHIA € MajJOMMOBIPHUM, 3 OCTATOUYHUM KIHIIEM
Evergrande Ta mouatkom 2 (asu, 3amajaHi KypHAIICTH Ta AHAJITHKH IOCTYIOBO
3MIHUJIU CBOIO IYMKY, CKEIITUYHICTh 3MIHWJIACS HA CTPaxX Ta HEJOBIPY 0 KUTANCHKOTO
PUHKY, 11O MPHU3BEJO 0 BEIUKOTO BIATOKY TpoIIel 3 HHOTO 10 KWOTO TOJIOBHOTO
CylnepHuKa B A3ii — IHAIMCBKOr0 pUHKY. 3 (a3a Mae 3MilllaH1 HACTPOi, € Ha ii MOYaTKy
NepeBaXHUMU 3aJMIIAINCS HETaTHBHI OLIHKM HEAOCTATHIX Ai YpsAy Ta CyMHIBHI
3amacH JIKBIJHOCTI 1HIIKUX 3a0y0BHUKIB, ajie 3 TOYaTKOM ii Jpyroi nojgoBuHu y 2024
POIIi, TOCTYMOBO MEPEUIILITU JO 00EPEKHOTO ONTUMIZMY.

OCHOBHMMH O3HAaKaMH KUTaHChKOT EKOHOMIYHOT KPU3HU € CIIOBUIHHEHHS TEMITiB
3poctanHs BBII, 3HMWKEHHS IIIH Ha HEPYXOMICTb, HaJMipHa 3a00PTrOBaHICTH, IO
3yYMOBITIO€ Ae(IIAIII0, @ TAKOK BUCOKHI piBEHb 0€3pO0ITTS cepel MOJIOII.

BaxxmBoio 0coONMBICTIO € BIUIMB KUTANChKOI KPU3W Ha I100aibHI €KOHOMIYHI
nporecu. Kurtait € qpyrum 3a BEIMUYMHOI €KOHOMIYHHUM T'PaBIEM Y CBITI, 1 Oy/b-sKa
€KOHOMIYHa TypOYJIEHTHICTh Y 11 KpaiHl Mae cepio3H1 HACTIIKY ISl MIKHAPOIHUX
punkiB. Kpuza Takox Mmae rio0ajibHI HACHIAKU JJii MDKHApOJHOI TOPTiBIl Ta
¢dinaHcoBuX puHKiB. KuTaii sk OCHOBHMI BUPOOHUK 1 TOCTaYaIbHUK TOBAPIB 311HMCHIOE
3HAYHUUN BIUTMB Ha CBITOBY €KOHOMIKY, 1 3HIDKEHHS monuTy B Kutai mpu3BoauTh 10
3MEHIIICHHS CBITOBHX IIiH Ha 0araTto TOBapiB, 30KpeMa Ha €JICKTPUYHI TPAHCIOPTHI
3acobu Ta coHsuyHI maHem. [IpoGiieMuM Ha KUTAMCBKMX PHUHKAX MOXYTh TaKOXK
BIUTMHYTH Ha 1HIII KpaiHU, OCKUIBKHA CKOPOYCHHS KUTAWChKOTO €KCTIOPTY 1 BUPOOHUYO1
MOTYXHOCTI MOXE TPU3BECTH JO 3POCTaHHS TOPTrOBUX Oap'epiB Ta MOCHICHHS
MPOTEKITIOHI3MY.

Bapro Big3HaunTth, 1m0 mpoaHanizoBaHI MeiHHI MyOiKailii He 0OMEeXYyHThCS
CTUCIIUM OIMCOM TIOJiA. ABTOpPH MaTepialliB 4acTO 3aCTOCOBYIOTh PI3HOMAaHITHI
BepOamizaTopu antukonrenty CHINESE ECONOMIC CRISIS (ekcuuni oauHMIII,
dpazeonorismu, Meradopu), SAKi JOMOMAararoTh BiJoOpa3uTH TIAUOMHY Ta

0araTtomnrapoBiCTh KpU3H.
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Y 1poMy AOCHIIKEHHI TMOIMIYK CKIAJAOBUX AHTHUKOHICNITY TOYHHAEMO 3
imeHTUdiKaIlil IEKCUYHUX OJTUHHMIIb, 10 HA JyMKY M. [Tomtoxwuna [[Tonroxun 2015, c.
220], 103BoJIsIE BINTBOPUTH CYTHICHI PUCH KOHIICTITY Yepe3 aHai3 CIIOBECHUX BUPA3iB,
3aikcoBanux y auckypci. Taki cimoBa, sik debt, collapse, deflation, unemployment,
housing crash, HeoHOPa30BO TPAILISAIOTHCSA B TEKCTAX, MO3HAYAIOYN KPUTHYHUIN CTaH
KUTalChKOT €KOHOMIKH.

Konu sxypuanict nurie rpo crippling debt ado soaring youth unemployment, Bin
He TipocTo ¢ikcye (pakTy, a i CTBOPIOE HETAaTUBHE BpakKeHHS Mpo cuTyarlito B Kurai.
Uwurtadi BiI9yBalOTh 3aHEIIOKOEHHS, CIIMPAIOYNCHh Ha KITFOUOBI CJIOBA, sKi MPSAMO abo
MOOIYHO aCOIIIOIOTHCS 3 EKOHOMIYHOIO HEOEe3MeKOK0.

OxpiM 0a30BUX JIEKCEM, TEKCTH MICTATh (pa3eoyiori3Mu Ta oOpa3Hi BUCIIOBH.
Hanpuknazn, y konTekcTi onucy mBuakoro 3anemnany to fall like a house of cards, uu
sckpaBe mopiBusHHsa to pour fuel on the fire of the property market. IToxioui
dpazeonorisMu MiACUIIOTh €MOIIIHHE CHPUHHATTA Ta MiIKPECIIOITh MAacIiTad
poOJIEMHU.

Mertadopu, HasBHI B CTATTAX, BAKOHYIOTh KUIbKa (YHKIIIH. 3 0JTHOTO OOKY, BOHU
pOOJIATh TEKCT OUTBII €KCIPECHUBHUM Ta 3PO3YMUIMM, a 3 IHIIOTO — JOIMOMAararoTh
OOAYUTH KPHU3Y K «BOPOTaA», K «IH(MEKIIF0» a00 K «XBUIIIO», 10 HAKPUBAE PUHKH.
Cnosa Ta criosrydenHs Ha kmrrant battling the crisis, economic contamination, rippling
through global markets nemoHCTpyOTh TPHBOI'Y 3aXiZHHX aHATITHKIB Yepe3 MOIil B
Kwurai.

TaxuM unHOM, PO3TIISAAI0YHN JIEKCHYH1 OJUHUILL, (Ppazeosnorizmu it MmetadopudHi
KOHCTPYKIIii B MEIIMHUX TEKCTaX, MOKEMO MPOCTEKUTH €BOJIOIIIO OI[IHOK aBTOPIB.
Bin mouaTkoBOi BIEBHEHOCTI Y JIOKaJTbHOMY XapaKTepi KPU3HU J0 BIABEPTOi HEAOBIpH
KATAWChKUM PHHKAM 1 MIIBUIIICHOI YBaru 0 ypsAI0BUX pimieHsb. Lle miaTepmkye Te3y,
0 caMe€ aHaji3 Y)KHBAaHUX CIIIB 1 BHpa3iB Ja€ 3MOTY PEKOHCTPYIOBATH CYTHICTh
aatukoHnenty CHINESE ECONOMIC CRISIS i1 kpamie 3po3ymiTH 3arajibHHMA

HAcTpii y CBITOBOMY 1HQOpMAIIHHOMY ITPOCTOPI.
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TakuM 4YUHOM, pO3TJSAJAIOYM JIGKCUYHI OJMUHMIN, (pa3eonorismMu Ta
MeTaopuyHi BHUpa3d, MU 0ayuMo, K aBTOpPU cTaTed (POPMYIOTh CTaBJIEHHS 10
CHINESE ECONOMIC CRISIS. Bix nepiux npunyiieHb Npo JOKAIbHUN XapakTep
710 TIOSIBU CTpaxy i HEIOBIPH 1O PUHKIB — YXKUBaH1 CJIOBA 1 Ppa3u Bi1OoOpakaroTh Pi3Hi
€MOIIiiTH1 TpaHI.

Ha nactynHoMy etamni JOCHIKEHHS MU 3BEPHYJIHUCS 0 aHaNi3y CIOBHUKOBHX
nediHiIii, mo Ja1o0 3Mory 3°sCyBaTH, siki GyHIaMeHTaabH1 3HauYeHHs (OCHOBHI CEMHU)
HAIAI0ThCS TEPMIHY “CriSiS” 1 B sIKUH CHOCIO BOHM MPOHUKAIOTH Y 3arajbHUN JUCKYPC
PO KUTAWCHhKY Kpu3y. JlochimkeHHs 6a30BUX 3HAYEHb JOMOMAarae 3po3yMiTH, YOMY
caMe Il JIGKCUYHI OJWHHUII 3aKPIIUIIOIOTh y CBIIOMOCTI YHUTA4iB HETAaTUBHHM,
3arpo3auBHi 00pa3 eKoHOMIYHUX noai y Kurai.

AHani3 CJIOBHHKOBHUX JAe(iHININA J03BOJIUB BU3HAYUTH OCHOBHI 3HAUCHHS Ta
KOHOTAIlli, MoB's3ani 3 Tepminom Crisis. 3a ganumu Collins Dictionary [CD 2024]: a
crisis is a situation in which something or someone is affected by one or more very
serious. Y Oxford English Dictionary kpu3a Bu3HauaeThes sk: a time of great danger,
difficulty or doubt when problems must be solved or important decisions must be made
[OED 2024]. Merriam-Webster mae 3 OCHOBHHX BHM3HAuY€HHS IHOIO TepMiHy: the
turning point for better or worse in an acute disease or fever; the decisive moment (as
in a literary plot); an unstable or crucial time or state of affairs in which a decisive
change is impending [MW 2024].

Kpu3za onmcyeThes sk KpUTHYHUN CTaH, IEPETOMHUI MOMEHT a00 HecTaOlIbHa
CUTyalliss 3 TOTEHI[IHHO 3HAaYHUMHU HachigkamMu. OCHOBHI CEMHU IIbOTO TEPMIHY:
criticality, fragility, instability, decisive changes. Ile moHATTS € yHiBepCaJ bHHM i
a0CTpaKTHUM, IO JO3BOJISIE 3aCTOCOBYBATH HOTO JO PI3HUX JOMEHIB, BKIIOYAIOYU
€KOHOMIYHHMM, TONITHYHUN Ta comianpHuid. Y Mexax antukoHrenty CHINESE
ECONOMIC CRISIS cnoBo crisis orpumye crienndiyHe HAITOBHEHHS, MOB'I3aHE 13

€KOHOMIYHOI0, TTOJIITHYHOIO Ta COMiaIbHOKO cepamu Kuraro.
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SAnpo yTBOPIOETHCS HAMYACTOTHIIIMMH JIEKCEMaMH, sKI 0Oe3MocepeIHbO
OMHCYIOTh AHTUKOHIIENT. BOHM € cHUCTeMHUMH, (OPMYIOTH IEHTpPAJIbHE 3HAYCHHS
KOHIIENTY 137aTH1 y3arajJbHIOBaTU HOro 3MicT. BUKOPUCTOBYIOUM CTIOBHUKH, MOXKEMO
BUJUIMTH Taki SAIACpHI JIeKceMH: economic crisis, financial crisis, recession, risk,
opportunity, shares, stock exchange, bank, debt, loan, default, bankruptcy, developer,
government, politics, deflation, inflation, market collapse.

Economic crisis — 0a3oBa HOMIHAIlis, [0 BH3HAYA€ KIIOYOBY MPUPOIY
KoHIeNTy. Lle croydeHHs iHTerpye CEeMaHTUYHHH JIOMEH €KOHOMIKH 3 KPUTHYHICTIO.
VY nediHilisgx BOHO YaCTO aCOIIOETHCS 31 CIIOBUIBHEHHSM €KOHOMIYHOTO 3POCTaHHS,
nedrsuieto, GpiHAHCOBUMHU BTpaTaMU Ta KPaxoM PUHKIB. Y 1IbOMY KOHTEKCT1 BaXKJIMBO,
1110 €CONOMIC yTOUHIOE Cepy BIUIMBY KPHU3H.

Financial crisis — yrouHeHHs1, sIKe aKIIeHTY€e yBary Ha (hiHaHCOBUX acrekTax. Lle
BKJIFOUA€ HECITPOMOXKHICTH OOProBUX 3000B’s13aHb, 00BaJI PUHKIB I[IHHUX MarepiB Ta
OaHKIBChbK1 TpoOiemMu. TepMiH 4acTO BUKOPHUCTOBYETHCS JIJIsI OMHUCY OOMEKEHOCTI
JOCTYITY JI0 KaIliTajy, IO CTa€ PYIIiEM 1HITUX aCTIEKTIB KpU3H.

Recession — vacTuHa spa 4epe3 YacTOTHICTh BXKMBAHHS K CHHOHIMA KPHU3U
€KOHOMIUYHOTO XapakTepy. Pemecis BimoOpakae YIOBUIBHEHHS €KOHOMIYHOI
aKTUBHOCTI, SIKE€ MOKE CYNPOBOKYBaTH KpHU3y abo mepeyBaTu iid.

Risk — pu3uk 03HaYae iMOBIPHICTH HETATUBHOTO PE3yNIbTaTy ab0 30MTKIB. SIKI0
KOMITaHIsl BKJIaJa€ BEJIUKI CYMH y HECTaOUIbHUM PUHOK, BOHA HapaKa€ThCsl HA PU3HK
Brpatutu cBoi iHBectmilii. s antukonmenty CHINESE ECONOMIC CRISIS me
BKa3y€e Ha 3arpo3y /IS BKJIAIHUKIB 1 MOXKIIMBI CUCTEMHI 3001.

Opportunity — MOKITHBICTB, SIKa mepeadadae CIpHUITINBI YMOBHU IS PO3BUTKY
gy 3poctanHs. [lig gac xpu3u oaH1 Oi3HECH 3a3HAIOTH 30MTKIB, a iHINI 0adaTh ITAHC
yBiliTH Ha puHOK 3 HOoBUMH mnpomnosutismu. Jms CHINESE ECONOMIC CRISIS
TEPMiH “Opportunity” Moxxe ONMMCyBaTH IIAHCH KYITUTH aKTHBH 3a HIDKYOIO IIHOIO a00

HapOCTUTHU YaCTKY y 3BUIBHEHUX HIIIaX.
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Shares — axiii, 10 MPEACTABISAIOTh YACTKYy BJIACHOCTI B Kommauii. Kymyroun
aKilli, JIIOJAMHA CTAa€ CIIBBJIACHUKOM OI3HECY 1 MOXE€ OTPUMYBATH IUBIACHIU. Y
koHtekcTi CHINESE ECONOMIC CRISIS naginas abo 3pocTaHHs akiiiid BimoOpaxkae
BIIEBHEHICTh UM CYMHIBH 1HBECTOPIB L10J10 KUTAHCHKOTO PUHKY.

Stock exchange — Gipxa, e BitOyBa€eThCsl TOPTIBIIS AKIIIMU Ta IHITUMH I{IHHUM A
nanepamu. Bin oOcsariB TopriB Ha Oip>Kl 3aJI€KUTh, HACKUIBKU IIBUJKO 1HBECTOPHU
MOXKYTh KYIHTH M TIpojaTu akiii. [1i yac kuTalicbkoi KpU3M KOJIMBaHHS Ha OipiKax
CBIIUaTh MPO PEaKI(il0 CBITOBOTO (PIHAHCOBOTO CEPEJOBHUINA HAa CHUTyaIlllo 3
3a0yJTOBHUKAMU Ta 1HIIUMH CEKTOPAMU €KOHOMIKH.

Bank — 1ie ¢inancoBa ycTaHoBa, 110 MPHIMAaE ACHO3MTH, HAJA€ KPEIUTH Ta
IPOBOAUTEL pO3paxyHKoBi omneparlii. Komu nroguHa Oepe imoTeKky 4M KpeauT Ha aBTo,
BoHa B3aemojle came 3 OankoM. Y Mmexax CHINESE ECONOMIC CRISIS 0auku
BIJIIrparoTh KIOUYOBY POJIb, 60 YaCTO BUAAIOTH MO3UKH 3a0yTOBHUKAM 1 KOHTPOJIOIOTh
BEJIMYE3H1 TPOIIOBI MOTOKH.

Debt — 6oprose 3000B’s13aHHs UM HaBaHTAXCHHS. Lle MOHSTTSA BXOAMUTH 0 Aapa
OCKLUJIBKH OOPT € OJHUM 13 IIEHTPATbHUX YHHHHUKIB KUTAHChKOT €KOHOMIUHOT KpH3U. Y
Ne(dIHIIIAX YacTO 3YCTPIYAIOThCS CEMHU: HECIPOMOXKHICTb, IUIATLKHUN AedonT,
30BHIITHINA OOPT.

Loan — mo3uka, Ky ojHa CTOpoHa (IMO3WYaJbHUK) OTPUMYE BIJ IHIIOT
(xpenutopa) Ha meBHUX ymoBax mnoBepHeHHA. Y mexax CHINESE ECONOMIC
CRISIS loans gacto ¢irypyroTs sk pyIriii mpo0JieMu: HaaMipHI KpeIuTH 320y TOBHUKIB
y IepKaBHUX OaHKaX MPU3BOIATH 10 OOPrOBOTO HABAHTAKEHHS.

Default — memoxnmBiCTh TTO3MYANILPHUKA BUKOHATH (hiHAHCOBI 3000B’s3aHHS,
HAMPUKJIAA, CIJIATUTH BIJACOTKH YW OCHOBHY CymMy Kpenuty. [[ns 3a0ymoBHUKIB 11e
O3HAYa€ BTPATY JOBIpU IHBECTOPIB 1 OIATBIII IOPUANYHI Ta (DIHAHCOB1 HACIIIKH.

Bankruptcy — ropumuana mporieaypa, 3a SKOW KOMIaHis abo ¢izmuHa ocoda

BH3HAE CBOIO HECTIPOMOXKHICTh PO3paxyBaTucs 3a OopraMu. Y BUTIAJKY 3 KHTAUCHKUMU
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3a0y/I0BHMKAMU 1€ BIIKPUBAE LUISAX JI0 PO3NPOAAXKY aKTHUBIB 1 pyWHYBaHHS penyTarlii
Ha PUHKY.

Developer — ocoba, abo xommanisg, po6oTa sKoOi MOB’si3aHA 3 KYIIBJICIO Ta
MPOIAKOM OYJIIBEJb 1 3eMJT1, a TAaKOXK OpraHi3ailiero Oy IBHUIITBA HOBUX OyniBenb. B
JaHiil poOOTI 11e BU3HAYEHHS caMe KUTAaHChKUX KOMITaH1i1-3a0y/10BHUKIB.

Government — rpyna oQIiUIHHUX OpraHiB, sIKI YXBaJIOIOTh PIIIEHHS II0J0
€KOHOMIYHO1, COIaJbHOT Ta MOJITHYHOI TOJITUKH KpaiHu. 3ampoBaJKEHHS HOBHUX
MOJIaTKIB UM 0OMEKeHb — IIe poOoTa ypsay. Y KOHTeKcTi Kpu3H B Kutai ypsia perymtoe
o0cAry 3amo3W4eHb, BBOJHUTH JKOPCTKIIII BHMOTHM Ta HAaMara€ThCs BIUIMBATH Ha
MaKpOEKOHOMIYHY CHTYAIIilo.

Politics — cuctema nifi Ta B3aeMOJiil, IO TOB’S3ye YpPSIOBI CTPYKTypU 3
CycniibcTBOM 1 613HecoM. Konu BHCOKOMOCAIOBIl MyOIi4HO OOTOBOPIOIOTH ILISXHU
BUXOJy 3 KpHU3H, 1€ Bke mojiTuka. [lomiTuuHi pilieHHs BH3HAYAIOTh, HACKUIBKU
e(heKTUBHO KpaiHa pearye Ha €KOHOMIYHI PU3MKH Ta PETYJIIO€ MiSIbHICTh OAaHKIB 1
3a0yTOBHUKIB.

Deflation Ta inflation — aHTaroHiCTHYHI MOHATTS, SKi  ONHCYIOTh
dbyHIaMeHTaIbHI EKOHOMIUHI 3MIHU B MeXaX Kpu3u. OOuiBa 111 TEPMIHU € KIIFOYOBUMHU
MOKa3HUKaMU €KOHOMIYHOI HeCTaOLIIbHOCTI.

Market collapse — omunmis, Mo BiZOOpa)kae Kpax PHHKIB, 30KpeMa PHHKY
HEPYXOMOCTI, SIKHA € OCHOBOIO KHTAaWCHKOI €KOHOMIKHM. Y TIYMAuye€HHSIX TEPMiH
MOB’SI3YETHCS 13 MIBUAKOIO BTPATOIO BAPTOCTI aKTHBIB, IO BUKIMKAE 3arajlbHUN
€KOHOMIYHHH IIOK.

MenianbHa 30Ha BKJIIOYAE MOXiAHI, KOHTEKCTyaabH1 HOMIHAIIIT Ta cHHOHIMH. 111
ONMHMII 30epiratoTh 3B’SA30K 13 SAPOM, ajie BiIOOpakaroTh JOJIATKOBI ACICKTH.
Downturn, slowdown, housing bubble, housing market crash, ghost city, wealth
management product, shadow banking, structural imbalance, political instability, three

red lines, contagion, disease, enemy, battle, rival.
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Downturn — o3Hadae NOYaTKOBY CTaJ(110 3HI>KEHHSI EKOHOMIYHOT akTUBHOCTI. He
3aBKAM TEepepocTae B TIHMOOKY KpHU3y, ajle MOXKE CTaTH TPUTEPOM i OUIbII
CEepHO3HMX TMPOOJEM, SKIIO CYINPOBOKYETHCSI OOPTOBHMH TOTPSCIHHAMH YU
3MCHIIICHHSIM TIOTIUTY.

Slowdown — Bka3ye Ha MoCTymnoBe Ta BiUyTHE YMOBUIBHEHHS €KOHOMIYHOT'O
3poctanHsa. Slowdown mposiBIsSieThCS y 3HMKCHHI  IHBECTHIIH, CKOPOYCHHI
BUPOOHUIITBA Ta 3MEHIIIEHH] O0CATIB €KCIIOPTY.

Housing bubble — tepmin, mo omnwucye aucbananc y cdepi HEPYXOMOCTi, KU
CTaB KaTalli3aTOpOM KUTAChKO1 Kpu3H. BiH BKa3ye Ha 3pOCTaHHS BapTOCTi aKTHUBIB JI0
HEBUIPABAAHO BUCOKHUX PIBHIB 13 TOJAJIBIINM OOBAJIOM.

Housing market crash — 6a3zoBa HoMmiHallis, 1110 ONKUCYE PANTOBHIA 1 3HAUHUH craj
BapTOCTI HepyxoMocTi. BoHa BKa3zye Ha CYTHICTh KHUTaWCbKOI KpPHU3H, OCKLIBKU
HEPYyXOMICTh OyJia KIFOYOBUM CEKTOPOM €KOHOMIKH, sika 3a0e3nedyBaia ii MBUIKAN
pict [Stevenson 2024, 2].

Ghost city — «MicTO-IPUBUA» 3 HAAMIPHOIO KUIBKICTIO MOPOXKHIX OYyIiBENb 1
OpakoM pealbHUX MEIIKaHIIB. Y neskux perionax Kurtaro OyayBanaucs 11 KBapTaiH,
K1 Tak 1 He 3acenuiu. Taki TepuTOpii CHMBOMI3YIOTh HEBHIIPaBAaHI IHBECTHIlI Ta
(IKTUBHHI MOMMUT HA PUHKY HEPYXOMOCTI.

Wealth management product — ¢inancoBuii IHCTpyMEHT (TIEpeBa)KHO B OaHKaX
a00 1HBECTUIIIMHUX KOMIIAHIAX ), [0 3aJTy9a€e KOIITH 1HBECTOPIB ITi/1 OOIIISIHI BiICOTKH.
JIronrHa MO’Ke BKJIACTH TPOIIl Y TaKUW MPOAYKT 1 pO3paxoBYyBaTHU Ha JTOXIiJl BUIIUH,
HDK Ha 3BHuaiiHOMY nerno3uTi. Y koHTekcTi CHINESE ECONOMIC CRISIS gacro
3raJlyeEThCsA Yepe3 PHU3UK HEBUKOHAHHS 3000B’S3aHh Ta HECTauyy JIKBIIHOCTI B
oprasizaiiif, o iX BUITYCKaiOTh.

Shadow banking — ¢inancyBaHHS HEpyXOMOCTI 4Yepe3 HEKOHTPOJIhOBaHI abo
MaJioperyiaboBaHi ¢iHaHCOBI cTpyKTypH. el Tepmin onucye napanensHy (piHAHCOBY

CUCTEMY, sIKa crpusiiia GOPMYyBaHHIO OOPTOBUX «MTACTOKY.
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Structural imbalance — opuHUNA, sKa akimeHTye yBary Ha TJIIMOMHHUX
€KOHOMIYHMX Mpo0IeMax, TaKUX K JUCIPONOPLIL MK CEKTOpaMU €KOHOMIKH.

Political instability — xoua akiieHT OCHOBHOI JICKCHUHOT OJMHMIII MTPHUITAIAE HA
€KOHOMIKY, NOJIITUYHA HECTAOUIbHICTh CTA€ BaXXJIMBUM KOHTEKCTYalIbHUM (DaKkTOpOM,
1[0 BIUIMBA€ HA YMPABIIHHSA KPU300. Y TIYMau€HHSX 1€l TEPMIH aCOIIIOETHCS 13
BTpaTamu JOBIpH J0 ypsiy, MACOBUMU IPOTECTaMHU Ta BIJICYTHICTIO JIEBUX pedopM.

Three red lines — wHaOip kputepiiB A OLIHKK OOPrOBOr0 HABAHTAXKEHHS Y
OyniBenbHIN cdepi, mpukiHaTHi criibHO Hapoanum 6ankoM Ta MiHICTEpCTBOM JKHTIIA
ta OymiBHunTBa Kwutaro myisi 3MeHIIeHHs (IHAHCOBUX PU3UKIB B JISJIBHOCTI
OiI3BITHUX KOMEpUIHHUX KommaHid. CaMe BiH € CTapTOBOIO TOYKOIO TIOYATKY
PO3IJIIHYTOI KPU3H.

Contagion — nommupeHHs Kpu30BUX e(EKTiB BiJl OJHOTO ceKTopa abo KpaiHu 10
iHmoro. Konmu oana 3a0y/I0BHUK HE BUKOHYE 3000B’sSI3aHHSI, 11€ MOXE CIIPOBOKYBATH
nanmporopy peakimito Ha iHmMUX puHkax. Jms CHINESE ECONOMIC CRISIS ne
o3Hauae HeOe3MneKy po3NMOBCIOKeHHS (DiHaHCOBUX MpobiieM 3a Mexi Kutaro.

Disease — e ogHa Metadopa, 1110 MOPIBHIOE KPU3Y 3 XBOPOOOIO, KA «3apakae»
1HII1 Tamy3i. SIKio xBopoba He JTiKyBaTH, BOHA MOIITUPIOETHCS, TAK CaMO 1 Kpr3a MOXKE
nepeKuHyTUCs Ha HOBI cdepu. [logaroun kpu3sy sik disease, aBTOpH HAroJOMIYIOTh HA
3apa3HOCTI EKOHOMIYHHX MPOOJIeM 1 TOTpedi «IIKYBATBHUX» 3aX0/I1B.

Enemy — y Mexxax KOHIENTYyaJbHUX MeTadop CIOBO €NEMy 4YacTo yocoOJroe
€KOHOMIYHI 3arpo3u, 3 AKuMu Tpebda 6opotucs. Komu ypsan Ha3uBae kpu3sy “Boporom,”
BiH IMIKpeciToe HeoOXinHicTh HerarHux aiid. Y nuckypei mpo CHINESE ECONOMIC
CRISIS ne migcuroe eMoItiiHe CIPUHHATTS KPU3HU K MOTY>KHOT CHJIH.

Battle — meradopa, sixka npencrapiisie Kpu3y sK 1mosie 0010, ¢ KOKHa CTOPOHA
HAMara€ThCsl BUUTH MEPEMOXKIIEM. Bi3HeCH «BOIOIOTH» 3a 1HBECTOPIB, HAMAralOThCS
BpsATYBaTH pemyTamito 1 3HaiTH Tpomosi pecypcu. ns CHINESE ECONOMIC
CRISIS battle BxuBaeTbes ipu onwmci 3ycwiib ypsay 9 3a0yJIOBHUKIB, SKi MParHyTh

YHUKHYTH 1ePoiTy Ta 30€pertu CTabuIbHICTb.
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Rival — koHKypeHT, 10 3MaraeThes 3 IHIIMM TpaBIeM y Oi3HeCi Yu NoJiTHIlL. Y
KOHTEKCTI Kpu3u B Kurai 1eil TepMiH B)KUBaIOTh, a0M BKa3aTH HA allbTEPHATHBY, KyIU
MO’KE MEePEMICTUTHUCS KariTal.

[Tepudepiss HOMIHATUBHOTO MOJISI KOHILIETITY OXOIUTIOE MOBHI OJMHHUIII, SIK1 HE €
MPSIMUMHU HOMIHAITISIMHU KOHIIETITY, aJIe OIMMCYIOTh HOT0 XapaKTepUCTUKH, HACITITKHA 200
acoliaiii yepe3 KOHTEKCTyallbH1, METAQOPUYHI Ta €KCIIPECUBHI CIIOCOOM BUPAKEHHS.
i onuuuLi GOPMYIOTH 30BHIIIHE KOJIO MOJIS, JOJIal0un 0araTOBUMIPHOCTI JIO 3MICTY
konuenty. Jlo wuei ygifiayrs: overleveraged developers, default on loans, youth
unemployment, real estate bubble, structural economic issues, policy mismanagement,
slowing GDP growth, global economic contagion.

Overleveraged developers — HomiHallis, 10 aKIIEHTY€E yBary Ha 3a0yIOBHUKAX,
AK1 Opanu HaIMIpHI KpeAUTH 175l iHAHCYBaHHS OyIIBHUIITBA, 1110 CIPUYUHUIIO KPU3Y
yepe3 IXHIO HECTIPOMOKHICTh BUKOHYBAaTH OOProBi 3000B’ I3aHHS.

Default on loans — Tepwmin, 1m0 MO3HA4Ya€ MacOBI BHIAIKUA HEBUKOHAHHS
3a0yTOBHUKaMU OOProBUX 3000B’s13aHb Mepel 0aHKaMU 1 KpeIUTOpaMu.

Youth unemployment — 6e3po0itTst cepe MOJIOII, CIIPUYHHEHE HEAOCTATHHOKO
KUTBKICTIO pOOOYMX MICITh Ta BIJICYTHICTIO TAPHUX YMOB IpaIli.

Real estate bubble — momenT, KoM HagMIpHO 3aBHINCHI IIHK HA XKHUTIO PI3KO
BITAJIM, CIIPUYMHSIOYM TAHIKy cepeJl IHBECTOPIB Ta MOKYIIIIIB.

Structural economic issues — rauOMHHI MPOOJIEMH B CKOHOMII, SKI HE
BUPIIITYIOTHCS MBHUIKO (HAMPUKIIAJ, HAAMIpHA 3aJI€KHICTh BiJl OJJHOTO CeKTopa). Ko
B KpaiHi OUIBIIICTH pEeCcypciB IHBECTOBAHO B HEPYXOMICTh 1 BOHA 3HAXOAHUTHCS Yy
cTararlii, e crae CTpykTypHoIo nmpoosiemoro. Y Kurai came HaaMmipHE 30cepeKeHHS
Ha OyIBHUIITBI TOPOJIMIIO CJIA0K1 MiCIIs, SIK1 3aTOCTPIOIOTH KPHU3Y.

Policy mismanagement — HeBaJTi un HeTaICKOTIISITHI i ypsity a00 iHaHCOBHUX
perymnsTopiB. SIKIIO ypsia HaATO MOBLIBHO pearye Ha Kpu3y, e MPUKIIa] HeMPaBIUIbHOT
nomitukn. Y koHTekcTi CHINESE ECONOMIC CRISIS Hey3romkeHi KpokH BiIagu

CHPUSIIOTH OTJIMOIEHHIO PUHKOBOT HECTa01JIbHOCTI.
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Slowing GDP growth — 3HmwxeHHs1 TeMIiB 3pOCTaHHS BaJOBOTO BHYTPIIIHBOTO
MNPOAYKTY, IIO CBIAYUTH NPO TMOCTYNOBE MOCIA0JIEHHS EKOHOMIKH. SKImo Yy
MONepeIHbOMY KBapTalll eKOHOMIKa 3pocTana Ha 5%, a tenep nuiie Ha 3%, Le Bxke
ynoBuibHeHHs. Komu TemMnu po3BUTKY Mafar0Th, IHBECTOPH BTPAYaIOTh ONTHUMI3M,
OaHKHU CTalOTh 00EPEKHIIIUMU, a YPsiJ IIYKA€ HOBI BayKeJ1 BIUJIUBY.

Global economic contagion — momupeHHsT KpU30BUX SBUIIL 3 OJHIET KpaiHU Ha
CBITOBI pUHKH Ta IHII1 JepKaBH. SKII0 KUTaChK1 3a0y/I0BHUKHU HE MOXKYTh TOBEPHYTH
O6opru, iHO3eMH1 O0aHKU ¥ (OHAM TEX 3a3HAIOTH BTPAT, 1 Taka JAHIIOrOBA PEaKI(is
NOLIMPIOETHCA Aaii. Y pasi MacTabHOI AecTalOutizalii puHKy HepyxoMocTi B Kurai,
PU3UKH TOPKHYTBCS 1 PEIITH CBITY, OCKUIbKH (PIHAHCOBI 3B’A3KH JABHO MEPETHYIH
HAI[IOHAJIBbH] MEXKI.

[IpoananizyBaBIy yCi CTATTI Ha HasIBHICTh JIEKCEM CTBOPEHOTO HOMIHATHBHOTO
nosist konrienty CHINESE ECONOMIC CRISIS, 6yno oTtpumaHo Taki pe3yibTaTH.
3arajgpHa KUIBKICTh BUKOPUCTAHUX Y MaTepianax JiekceM siapa gopiBHioe 1056, cepen
AKuX HaiOimpimuMu 1mo vactoTi € developer (341 sramyeanns), government (287
sraayBanb), debt (240 3ragyBaHb), SIKi BH3HA4YarOTh T'OJOBHUX MIHOBHX 0cCi0 gaHOT
KPH3H, 110 MiATBEP/KYE TMO3HUIIIIO IIUX JICKCEM Y sJIpl HOMIHATHBHOTO ITOJIS.

He takumu nomupeHruMu, ane TUM HE MEHII TOMYJISIPHUMH JIEKCEMaMH TaKOX
e bank (140 sramysansn), shares (98 sramysann), default (91 sragysanns), risk (76
3rajyBaHb), BOHM BH3HA4YalOTh CEKOHOMIYHHMI 3B’SI30K KHUTAWCBhKOI KpHU3H Ta €
OUYEBUTHOIO O3HAKOIO TOOOIOBAHHS 3aXiJHUX >KYPHAIICTIB Ta aHATITHKIB CTOCOBHO
HACJIIJKIB Ta MTOTOYHOTO CTaHy KPHU3H.

JlexceMaMu 3 cepeqHIM pIBHEM MOMYJISPHOCTI, SKI MH MOXEMO BITHECTH 10
memianpHOro mosis € Stock exchange (39 sramyeansn), downturn (31 3ramyBaHHS),
contagion (23 sragysanns), slowdown (19 3ramysans), bankruptcy (19 sramysans),
financial crisis (14 3ramysanp), three red lines (14 sragysanp), deflation (14
sraayBanb), loan (12 3ramysasb), inflation (11 3ramysanw), shadow banking (11

3rajJlyBaHb), s Tpyma JIGKCEM € HE YK€ MOIIMPEHOI0 1 BKITI0Ya€ y 001 ONTUC MOMIPHUX
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OYiKyBaHb BiJl KpH3H, BUpakeHy uepe3 slowdown ta downturn, ii Ouibin rrodambHin
¢inancosiii cxianosiii stock exchange, financial crisis, loan, deflation ta inflation ta
shadow banking, xapakrepuctuky antukonienty CRISIS sk xBopoOy contagion,
KPUTHYHI HACITIIKK JUTd KoMmaHii bankruptcy Ta ypsmosi oomesxenns three red lines.

OctanHbOI0 BHUAUTMMO mepudepito: opportunity (9 sramysans), battle (7
sraayBaHnb), housing bubble (6 sramysans), rival (5 sragysans), youth unemployment
(5 sramyBanb), recession (2 sragysanns), politics (1 sragysanns), housing market crash
(1 3ragyBanHs). Lli nexceMu TparusUIACS AyXe PIAKO, a cepell IX TeMaTHKH MOXKEMO
BUIUTNTH TaKi: MO3UTUBHE OaveHHs KPHU3H Ta 11 HaCIiaKu OPportunity, xapakrepucTuka
antukonnenty CRISIS sk Bopora battle Ta rival, xapakrepuctuka pUHKY >KHTIIA
housing bubble ta housing market crash, normoBHeHHSI aHTHKOHIIETITY Yepe3 MOSCHCHHS
me ojaHOI Horo ckiamoBoi youth unemployment, Ha#ripmiuii MOMJIMBHE HACTIIOK
KpH3H rEeCession ta B3aeMo3B’ 130K TOJIOBHUX JIHOBUX 0Ci0 sikuii € ii uactunoro Politics.

OkpeMo MOXEMO BUIUIMTH JIEKCEMH, BUKOPUCTAHHS SIKUX HANpPSIMY Y CTaTTIX
yYHHKaJIMCSA: economic crisis, structural imbalance, political instability, ghost city,
overleveraged developers, default on loans, real estate bubble, structural economic
issues, policy mismanagement, slowing GDP growth, global economic contagion. Tum
HE MCHII BOHHM OYJM IMIUTIIMTHO BHPAXKEHI Yepe3 CHHOHIMIYHI CIOJIyYeHHS abo
KOHTEKCTYaJIbHO.

JlocmipKeH1 aHTJIOMOBHI TEKCTH JEMOHCTPYIOTh, K KpH3a B KHTAHCBHKIN
E€KOHOMIIII OXOIUIIOE Pi3HI cdepH: Bil KHUTIOBOro OYTIBHUIITBA JIO TJI0OATbHHUX
(dbiHAaHCOBUX PUHKIB. ABTOPHU HE JIMIIIE HA/Ial0Th ()aKTH, a i BUKOPUCTOBYIOTH €MOIIIHO
3a0apBieHy JeKCHKY, ¢pazeonorisMu i metadopu, MO0 MIAKPECTUTH TOCTPOTY
cutyarii. byno cpopmoBane 6araropiBaeBe ysaBiaeHHs npo CHINESE ECONOMIC
CRISIS: Bix xpoHOmOTii Mpo0IeM KUTAaWChKUX 3a0yAOBHUKIB J0 PeakIlii ypsay, Mac-
Memia Ta iHBecTopiB. Taka pi3HOIUIAHOBA OIlIHKA JOMOMAara€e Kpaimie 3pO3yMiTh
MacImTabHICTh 1 MOKITUB1 HACIIKY MOJiH, a TAKOX BKa3y€e HA POJIb MOBU Y CTBOPEHHI

HETaTUBHOTO Ta CKENTUYHOr0 00pa3y eKOHOMIYHOI cutyailii B Kurai.
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2.2. Peanizauisn 0a3oBux MeTagopuYHUX MoJejied B aHIJIOMOBHHUX

€KOHOMIYHHUX TEKCTAX

VY nocnipkyBaHUX MaTepiaiax BUKOPUCTaHHS 0a30BUX MeTahOPUUHUX MOJeTen
OyJ10 BITHOCHO PIIKUM SIBHIIIEM. B CHITy €KOHOMIYHOTO CIIPSIMYBaHHS IIUX TEKCTIB, 1X
aBTOPH BUKOPHUCTOBYIOTh MeTa(OpH YacTillle BCHOTO Y 3arojIOBKax JUIsi IPUBEPTaHHS
yBaru, caMm 3MICT Ay)X€ YacTO Ma€ JOKyMEHTaJIbHUI CTWIb IMOJAHHA, ale 1 Ie
pPaHKYEThCS B 3aleKHOCTI Bia BuiaHHsA. Hampukiam exkoHomictu Reuters Bsarai
Maii’ke He BUKOPUCTOBYIOTH Oy/b-sIKe eMOIliliHe 3a0apBICHHS Ta XyHA0KHI aHAJOrii 1
BUKJIAJJAI0Th BUKJTFOYHO TOJIOBHI MO/IiT Ta MPOTHO3M y IIJIOBOMY CTHIII, @ aHATITHKH T he
Guardian MoxyTh MaTH i IeKkiibka MeTahOpUIHUX MOJICIICH y OJIHIN CBOTH CTATTI.

[lepeBakHOIO OUTBINICTIO 3HAWICHWX Ta TMpoaHaIi30BaHUX MeTadop €
KOHIIETITYalIbHI MeTadopH, sKi (HakTUYHO OyIM po3aiieHI Ha 3 TPyINu: MOPIBHIHHS
antukoHienty CRISIS 3 xBopo0oro, sika 3a BIZICYTHOCTI JIIKYBaHHS MOXE MOITHUPUTUCS
3a MeXI1 HUHIIMIHBOI cepr ICHYBaHHS KPH3U, BOPOTOM, 3 SKUM OOPIOTHCS KOMIIaHIi-
3a0yJTOBHUKHU Ta KUTalChKa Bliaja ab0 CTHUXIMHUM JIMXOM, SIKE€ MOXKE BIIUYBAaTHCS SK
3eMJIETPYC Y BCiX cdepax exkoHOMIKH abo Tokexka, IO «PO3IAMYXYETHCS)»
HEMPaBUJIBHUMHU Ta CIIAOKMMHM PIIEHHSAMH MOJII0HO J0 IMaJiuBa.

ABTOpPCHKI MeTadopH HE € YACTOTHUM SBUIIEM Y JOCTIKYBAaHUX TEKCTaX, IO
MOXKe OyTH JIOTIYHUM, 4epe3 crnenudiky po3TIIHYTOro AUCKYpPCY, SKUH y CBOiHd
nepeBakaroyiii YacTHHI Ma€e OJHAKOBI PeakIlii Ha 110 Kpu3y. SIK MpUKIIag aBTOPCHKOI
MmeTadopu, MoskHa BuzHaunTH Zombie mode [March 2023], sika 306paxye Evergrande,
10 Yepe3 Benude3Hi O0proBi 30008’ s13aHHS Ta KOHTPOJIb BIAIHU 31 CTOPOHU, HE MOXKE
CIIOKIHHO «IIOMEpPTH», BOJAHOYAC HE MAOYM 3MOTH (OKUTH» Yepe3 3asBIICHE

OaHKPYTCTBO.
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PesynbTaTn ananizy (pparMeHTiB 3 Cy4aCHOrO aHTJIIMCHKOMOBHOTO MEIIHHOIO
JTUCKYPCY, SIK1 MICTSTh peepeHT JiekceMu Crisis, mo Ha3uBae anTukonnent CHINESE
ECONOMIC CRISIS panmu MOXIHMBICT PO3AUIATH iX Ha Pi3HI CPEpH JIOACHKOT
JISUTBHOCTI. SIBUILE KPU3U CTOCYETHCS €KOHOMIKHM, (PIHAHCIB, 30BHILIHBO1 MOJITHKH,
0aHKIBCHKO1 CIpaBH, BHYTPIIIHBOI MOJITHUKU Ta CYCHUIBHUX HacTpoiB. KitodoBumu
nomenamu antukonuenty CHINESE ECONOMIC CRISIS, sxi penpe3eHTYOTbH
koHuentyanbHi pepepertu €: EKOHOMIKA, TTOJIITUKA Ta CYCIIIJIBCTBO.

[HonstreBuit 3mict konuentyanpHoro pedepenta CHINESE ECONOMIC
CRISIS B nomeni EKOHOMIKA tnymaunutbest y Takux rpynax sx: BHOJIKET,
PMHOK, BAHKIBCHKI YCTAHOBH, TTPOMUCIIOBICTb, BHYTPIILIHA TA
30BHIIIHA TOPT'IBJIA. 1Ii rpynu BKiIOYamOTh y cebe ayxe BeIuKuil Halip
xonuentis: AKLII, ITHBECTULIII, KPEJJUTU, BOPTU, BAHKU ta KJIIEHTU,
BAJIIOTA, 3ABYJOBHUHKMU Ttomo. BimHOmeHHS MDK IIMMH KOHIENTaAaMH 1
BHU3HAYAIOTh MOHATTEBUH 3MicT gociimkyBaHoro pepepernra CHINESE ECONOMIC
CRISIS y chepi exkoHOMIKH.

AHani3 TOYHEMO 3 MepLIol paHillle OKPECIEHOI TIpyNu KOHUENTYalbHUX
meradop, B skiii antukonnent CHINESE ECONOMIC CRISIS nopiBHIOETBCS 3
XBOPOOOIO.

»

Kpuza moske O0yTu 3apasnoro: “The contagion wasn 't huge”, notes an analyst for
a major international bank [Sender 2020]. Chinese developer Sunac seeks to avoid
Evergrande contagion [FT reporters 2021(6)]. Evergrande shareholder to delist in
Hong Kong as contagion hits stock [Hale, Riordan 2021]. CrmoBo contagion ommcye
PU3UK TIONTMPEHHS HETATUBHUX SIBUIIL, SIK Bipycy UM iH(eKii. ¥ koHTekcTi Evergrande
HIEThCS TPO CTpax, M0 MPOOJIEMH OJHOTO BEIUKOro 3a0ylIOBHHMKA MOTIH O
nepeaTucs 1HIMMM KOMIIaHISIM 494 HaBiTh (piHAHCOBIiHM cuctemi 3aramom. lle mpsime

MOPIBHIHHS 3 IHPEKIIIMHUM 3aXBOPIOBAHHSIM, 1110 MA€ BCi MIAHCHU MOMIUPUTHUCS, SKIIO

MOT0 BYACHO HE «CTpUMATHU?.
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Kuraiicbkuii pUHOK BTpayae IyJbC Ta magae 0e3 cBimomocti: The market is
experiencing a total collapse in confidence, analysts say, and only government
intervention can save the day [Farrer 2022(a)]. Collapse in confidence nepenae xpu3sy
AK CEp03HY XBOpPOOY, 110 3arpoKy€e BIXKMBAHHIO CEKTOPA.

TOKCUYHICTE €KOHOMIYHOTO BHYTpIIIHBOTO cepenopuia Kuraro: The private
sector is being hammered by Omicron, the external sector hammered by global
weakness, and public sector doing what it can to pick up the slack but it faces various
inhibitions on fiscal policy. It’s a very toxic combo for China. Very difficult to manage
[Farrer 2022(r)]. IlopiBHsHHS eKOHOMIYHOi cuTyamii 3 “toxic combo” cTBoOpro€E
acouiauiIo 3 OTPYEHHAM Ta TOKCUYHHUMHU PCUOBHHAMMU.

CripoOu BIUXHYTH HOBE KUTTS B ekoHOMIKY Kutato: Trying to reinvigorate the
economy was the focus of a huge package of measures unveiled by Beijing in the past
week, including 300bn yuan (£37bn) in new infrastructure spending and an extension
of borrowing to local governments worth 500bn yuan [Farrer 2022(r)]. Y manomy
OpUKIaZi BHKOPHCTOBYEThCS  CJIOBO  feinvigorate y 3HA4YeHHI  «OKMBHTH,
peaHiMyBaTH», HAJAl0Ud €KOHOMII[l PUC JIFOJUHHU.

Kwuralicbka ekoHOMIKa, IMOIOHO A0 XBOPO1 JIOJUHUA, Ma€ CEpHO3HI MPoOIeMH 31

3mopoB’ssM: China’s malaise is not the result of zero-Covid policies, nor is it a cyclical

phenomenon that will fizzle with the passage of time and additional policy easing
[Magnus 2023]. Bukopucranus cimoBa malaise mms xapakTepHUCTHKH HETaTHBHOTO
CTaHy, y SIKOMY OMMWHUJIACS KUTaliChbKa EKOHOMIKA.

Fears over the health of China’s real estate sector have rippled across the
$400bn Asia high-yield bond market [FT reporters 2021(6)]. lle onte mMetadopuune
nopiBHSAHHS MTpobiem Kurato, sk mpo6iiem 370poB’ st KpaiHu.

30aHKpYTUTI KOMITaHil BiMUalIylTHO HaMararTbCs 3pOOUTH OYyIb-110, 00
VIOBUIBHUTH TPOIEC iX po3(OpMyBaHHS, alie 31 CTOPOHH II€ BUTIIANAE K OE3rIy3/i
KoHBYyJIbCii: Evergrande’s problems have thrust China’s deleveraging policy into the

spotlight and convulsed global [Lin, Hale, Lockett 2021]. ITposiBieHHs HacIiIKIB HOBOT
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noyiTuku Kurtaro cTocoBHO OOpriB CBOiX 3a0yJJOBHUKIB IMPUBEPHYJIH YBary CBITOBHX
1HBECTOPIB, 1[0 HETATUBHO BIUIMHYJIO Ha TNIO0AIbHY €KOHOMIKY Y KOPOTKOCTPOKOBIN
nepcrekTuBi. JIoMeH «eKOHOMIKa» peani3yeThesi yepe3 metadopy convulsed, mro
MIAKPECITIOE IIOKOBUI BIUIMB BHYTPIUIHBOT MOJITUKK HA II100adbH1 pUHKH.

Chinese real estate developer Evergrande said a potential sale of its property
services unit had collapsed, deepening the pressure on the group that has just days to
avoid an official default on its debt [Hale 2021(B)]. Hesmaruicts Evergrande
cTabui3yBaTH cutyaiito yepes npoaax aktusiB. Konnent CRISIS peanizyerbcs uepes
BuciiB collapsed — mpoBay Ta BTpaTa OCTaHHBOI MOXKJIMBOCTI YHUKHEHHSI KPH30BOT
CUTYyallil, AKUH NIAKPECIIOE KPUTHUHICTh CHUTYyallli Ta HApOCTalOUUMU TUCK 3 OOKY
1HBECTOPIB, sIKI MOKYTb MMPU3BECTH 110 A€POITY Ta OAHKPYTCTBA 320y I0BHUKA.

Evergrande, the world’s most indebted property developer with more than
$300bn in liabilities, has been engulfed in a liquidity crisis that has prompted global

concern over the deteriorating health of China’s vast real estate sector [Hale 2021()].

L ¢pasza migkpeciroe macirrad nmpooieM, sKi 3a4inaroTh He auire Evergrande, ane i
yBeCh ceKTop HepyxomocTi. MeTadopa deteriorating health nae xpame ysBienus mpo
cekTop HepyxomMocTi Kutatro, cTaH «310pOB’sI» SKOTO Pi3KO MOTIPITYETHCS.

Shares in China Evergrande fell sharply as the company ’s stock resumed trading
on Thursday after the Chinese real estate developer disclosed that a plan to sell its
property services division had collapsed [Lockett, Hale 2021].

Anxiety about contagion risks is spreading through global markets, putting

China's government under mounting pressure to deliver support for the ailing real
estate sector, which accounts for roughly a quarter of the economy [Jim, Wang 2023].
Konnenr CHINESE ECONOMIC CRISIS peanizyerbest uepe3 onmc anxiety about
contagion risks, skwii CTBOpIO€ 00pa3 TOINIMPEHHS KPU30BHX SIBHI SIK 3apa3HOi
XBOpoOu. Bukopucranus tepminy contagion risks meradopuaHo 1MoB’ s13ye eKOHOMITHY
KpU3Y 3 eIiJIeMi€r0, HaroJIONTy0Ur Ha MacTabHOCTI 3arpo3, a Bupa3 ailing real estate

sector Bka3zye Ha HHUHIIIHINA CTaH CEKTOPY HEPYXOMOCTI, AKUW nepeOyBae y 3aTsKHIN
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penecii. ®pa3za NIAKPECIIOE BAXKIUBICTb CEKTOPY HEPYXOMOCTI IJIsl KUTAMCHKOI
ekoHOMIku (mpubnuzHo uBepTh BBII), a Takox rno0anbHy 3aleXKHICTH BiJl
CTaOUIBHOCTI B IbOMY ceKTopl. CTpaxu mepes «3apakeHHAM» CTBOPIOIOTH YSIBJICHHS
PO MOTEHIIHHUH JIAHIIOTOBUM €EeKT KpU3H Ha MI>KHAPOJTHOMY PIiBHI.

China's largest private real estate developer Country Garden is seeking to delay
payment on a private onshore bond for the first time, the latest sign of a stifling cash
crunch in the property sector, piling pressure on Beijing to step in [Jim, Wang 2023].

Stifling imoctpye HeOe3nedHud Ta yAYIUIMBHNA XapaKTep AaHTUKOHIICTITY
CRISIS, 110 xopentoeThes 3 11€€10 «Kpr3a 11e XBOpooa».

Tenep po3riITHEMO JIPYTy KaTEropito 3HAHACHUX KOHIICNTYaIbHUX MeTadop, e
KpU3a BHCTABISIETBCS BOPOTOM a0O0 CYNPOTHBHHKOM, TIPOTH SIKOi Bjaja Ta
3a0yJTOBHUKHU BEIyTh OOPOTHOY.

biit 3 nacminkamu kpusu: Ocean Flower Island, along with an exotic array of
non-core assets... is also a potential tool in Evergrande s battle to cut its RMB 674bn
debt pile [Hale, White 2021(a)]. Lle#t ¢pparmeHT poOUTH aKIEHT Ha POJIi MOOIYHUX
aKTHUBIB SIK 3aC00Y JJIs1 3MEHIIIEHHs: O0proBoro Tucky. Meradopuunicts battle to cut
debt, Bupakae BimuaimyiiHy crpoOy 3a0yJIOBHHKA 3MEHIIUTH CBiii OOPr IIISXOM
noOyJI0OBH €JIITHOI HEPYXOMOCTI Ha OCTPOBI Ta BiOOpaxye HampyKEHHS Mix
noTpeOOIO JIIKBITHOCTI 1 0OMEKEHUMH PECypCaMH.

Evergrande has raised Rmb10bn ($1.5bn) by selling part of its stake in a bank
to a state-owned investment group, as the heavily indebted Chinese property developer

battles for survival amid mounting pressure over bond repayment deadlines [Hale,

White 2021(6)]. Ppasa migkpeciroe crnpobu Evergrande supimuté npobiiemy
nikBigHOoCcTi depe3 mponax akTuBiB. Konment CHINESE ECONOMIC CRISIS
peaiizyeThes yepe3 metadopy battles for survival, sika cumBoItizye Kpr3oBy 60pOTEOY

MDXK 3a0yJTOBHHKOM Ta HOTO OOpProBUMHM 3000B’ I3aHHSAMH 332 YHUKHEHHS JeonTy.
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Property contributes more than a quarter of GDP but the sector has faced
difficulties after companies came under government pressure to reduce leverage [FT
reporters 2021(a)].

Tuck, cnpuurHEeHUN MOOOIOBAHHSM CXJIOIYBaHHS OyJIbOAIIKKA HEPYXOMOCTI 31
CTOPOHHM LIEHTPAJIbHOI BJIaJIU, TENEP JABUTh HA YBECh CEKTOP HepyxoMocTi Kuraro.

Crisis-hit Chinese property developer Evergrande used billions of dollars raised

by selling wealth management products to retail investors to plug funding gaps and

even to pay back other wealth management investors [Yu, McMorrow, Ju 2021]. Lei
¢dparMeHT poOUTH aKIEHT Ha KPU30BiH mpaktuili Evergrande momo BHKOpHUCTAHHS
«(hiHAHCOBUX TPOAYKTIB» JJIsi OTpUMaHHs JiikBimHOCTi. Crisis-hit € koHIENTyaaIbHOO
MeTadoporo, sKa 300paxkye Kpu3y sSK BOpora, o BaapuB 3a0yaoBHuKa Evergrande.
Takox y ¢parmenti € i ixmra, omucoBa metadopa plug funding gaps Bkasye Ha
MIBUIKUM, TAMYACOBUH 1 HECTIMKUI XapakTep i€l MOJIeI1 3a1yUYeHHsI 1HBECTHIIIH.

Sunac is the latest Chinese property developer to be thrust into the spotlight as
Evergrande grapples with an unfolding liquidity crisis [FT reporters 2021(0)].
Grapples nemonctpye Oe3ycrmiirHy 00poTh0y 3a0ymoBHuKa Evergrande 3 kpuzoro
JIKBIJTHOCTI.

The data will add to pressure on policymakers, who have sought to cool the
country’s vast real estate sector but are confronting rising defaults and slower activity
across a sector that has anchored economic growth for years [Hale, Langley, Lin
2021]. dparMeHT MiAKPECTIOE MONITHYHUN BUMIp KPH3U UYepe3 CIPOOH PeryIisiii
puHKY. JIOMEH TOJITHKA peani3yeThcsi depe3 BUCHIB pressure on policymakers, mio
BKazye Ha 3pOCTaHHA BIANOBIZANbHOCTI ypsgay. lle Takoxk € erneMeHTOM
KOHIIETITYaJIbHOT MeTadopH, Jie Pressure me TUCK, SKUi Kpu3a, y BUTIISAI CTATUCTUYHUX
JTAaHUX JTABUTH HA YPSJIOBIIIB.

Addressing officials on Friday, Mr. He said they had to ‘fight the tough battle’

of dealing with all the unfinished property around the country [Stevenson, Zhao 2024].

Tyt Bxuro fight the tough battle, mo crBoproe 00pa3 cepiio3Hoi 60pOTHOU 3 KPU3OBUM
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ABUIIEM. Y I[bOMY BHUCJIOBI aHTJIOMOBHUM aBTOp (aktuyHo 3ictaBisie CRISIS i3
BOPOI'OM, SIKOTO Tpeba NepeMOrTH.

The private sector is being hammered by Omicron, the external sector hammered

by global weakness, and public sector doing what it can to pick up the slack but it faces
various inhibitions on fiscal policy. It’s a very toxic combo for China. Very difficult to
manage [Farrer 2022(r)]. JlogaTkoBO oOXapaKTEpPH30BaHO IHINHWN AacMeKT KPHU3H,
BUKJIMKAHUH MoIIupeHHsaM Bipycy OmiCron, sikuii mapajieabHo 3 KPU30H0 HEPYXOMOCTI
CTHpA€E MPUBATHUI CEKTOP.

The battle to contain what could be the biggest property crash the world has ever

seen [Farrer 2022(r)]. Bukopucranus ciosa battle mokasye 0opoTs0y 3 KpH3010 3a
MOJKJTUBICTh CTPUMAHHS 1[1H Ha HEPYXOMICTh BiJl TOJABIIOTO MMaI1HHS.
“The government faces a hard choice. But it’s like zero-Covid. They have come

so far they can’t turn back because then it looks like a misjudgment or policy error,”

Wildau said [Farrer 2022(1)]. Lle metadopa, 1o onucye 60poTs0y, 3 IKOi HEMOKIHBO
BIJICTYIIUTH, SIK 3 BOPOTOM Ha T0JI1i OUTBH.
Gabriel Wildau, a China expert at the global advisory firm Teneo, says Beijing

faces a crunch moment over whether to reverse the crackdown on lending or double

down in its attempts to “tame the beast” of unproductive construction activity that has
resulted in the emergence of ghost towns and airports, as well as roads to nowhere
[Farrer 2022(r)]. Crunch moment Hatsikae Ha BHpIIIaabHy OUTBY, II0 MA€ 3MIHUTH XiJI
131705078

The revolt has rattled authorities, focusing attention on a market already under
pressure from a slowing economy and a serious cash crunch [Tewari 2022]. Boiikot
BU3BaHUM KPHU30I0 Ta HEJAOCTATHBOK YYACTIO YPSAAY IS PEryislil Kpu3u, €
J0JTATKOBUM 11 MOCUJICHHSM Ha (DOHI IHIIHX, BXKE ICHYIOYHX MPOOIIEM.

For one, Beijing is putting the onus on local governments — they're offering

reduced deposits, tax rebates and cash subsidies to home buyers, and relief funds to

developers. But this comes at a cost because local coffers will take a hit as property
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developers buy less land [Tewari 2022]. Micekuii ypsia miJ TUCKOM IIEHTPaIbHOTO
BUMYIIEHUI UTH Ha )KEPTBH, 3 LIOI'O MOKEMO 3pOOUTH BUCHOBOK, 1110 OMTBA 3 KPU30I0
TaK0X € YUHHUKOM 1 JUIsl BHYTPIIIHIX 3aBOPYLICHHb.

Evergrande has been scrambling to raise cash by selling assets and shares to
repay suppliers and creditors [Jim 2022]. ®pa3a migkpeciiroe KpU30BY CHUTYAIilO
kommaHii. /lomeH ekoHOMiKa po3kpuBaeThcs uepe3 scrambling to raise cash, mio
BijoOpaxkae HeCcTaOUIBHICTh (DIHAHCOBUX MOTOKIB KOMIIAHIi Ta Te, SIK BOHA yciMa
MOJIMBAMH 3ac00aMHM HaMaraeTbCsl 3HAWTH TpolIed, KOHKYPYIOYH 3 IHIIUMU
3a0yTOBHUKAMHU, JIJIsl BUTUIATH TIO CBOiX OOProBHX 3000B’ I3aHHSX.

The huge losses highlight how much the developer was rocked...[Chen, Mao
2023] Kommanis mocTpaxiajia BiJ yaapy, SK BijJ Hamay.

Hapemri po3riasiuemo octanHio rpymy, ne antukoHuent CRISIS npupiBHIOETHCS
a0o HaOyBae o3Hak cTuxiiHoro juxa: Shares in Chinese property developer Sunac
China Holdings jumped on Tuesday after it released a statement denying it had
officially sought government assistance as volatile trading fueled by a crisis at
Evergrande showed signs of spilling over in the sector [FT reporters 2021(6)].
dparMeHT JEMOHCTPYE BILUIMB Kpu3u Evergrande nHa iHmmx 3a0ymI0BHHKIB, TAKHX SIK
Sunac, a Takoxx crnpoOHM OCTAaHHBOT'O JIWCTAHIIIOBATHCS BiJ JCP>KaBHOI JTOMTOMOTH.
KonmentyansHoo Mmetadoporo, ska € vyactuHoro Iiiel rpynu € fueled, sxa mepenae
pO3MaJIeHHs Ta 3aliMaHHA Ta CX0XE Ha MOMIUPEHHS JIICOBUX MOKEK.

The missed payment in late September sparked a sell-off in Asian high-yield bond
markets [Hale 2021(a)]. Lle#t ¢parmMeHT uTIOCTpY€E INMHUPIIAKA BIUIMB KPH3U Ha
perioHabHUH (hiHaHCOBHI puHOK. CTHXIHOIO MeTadoporo TyT BUCTymae sparked, sk
ICKpa Ta MoYaTOK MOXKEX1, IKOI0 BUCTYIA€ KpU3a.

Evergrande's slow burn crisis... [Oi 2024(r)] Kpu3y nopiBHIOIOTH i3 TIOBUTEHO
MaJal0uuM BOTHEM, 1110 TIOCTYIIOBO 3HUILYE KOMITAHIIO.

The issues in Jinan, home to 9m people, are part of a nationwide chill sweeping

across China’s real estate sector [Hale, Yu 2021]. CRISIS po3kpuBa€eThcsi uepes
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metadopy nationwide chill, ne He3anikaBiIeHICTh CyCIUIBLCTBA Y KYIIBIII )KHUTIIA TIO BCIH
KpaiHi BUPAXaEThCS Yepe3 X0JI01, K Mepeaady eMOLIHOro 3a0apBiIeHHs X HACTPOIB.

Evergrande's troubles have rippled through the country's property industry
[Sender 2020]. IIpoGaemu Evergrande posrisiiaioThbes SK BeIMYE3HA XBHIISA, SKa
mpouIuiacs mo cBid IHIYCTPii.

China is crossing a river where the stones are too deep to feel [Magnus 2023].
[TopiBHSIHHA 3 qy’Ke TJIMOOKOK PIKOIO, M0 € KPUTHUYHUM PO3BUTKOM TOIMEPEIHBOTO
NpUKIaay.

The property sector is overheating [Hale 2021(x)]. IlpsmMe mnOpiBHSAHHSA 3
TIeperpiBaHHsM SIK PUIUHOIO TIOKEKI.
Jlani HaBe1eMO 1HII OMKCOBI Ta ABTOPCHK1 MeTaopH, sIKy OyJn 3HANIEH] B yCiX

crarTsix: The company’s land reserves, built during a breakneck expansion as China

urbanised, are vast enough to house roughly 10m people [Hale, Lockett 2020].
Konnment CHINESE ECONOMIC CRISIS Tyr mnoB's3aHuii 13 HaJIMIpHOIO
ypOaHi3alli€ro, 1o cTajga OCHOBOIO Kpu3u. Mertadopuuna xapakrepuctuka breakneck
expansion BigoOpakae Oe3yMHUI, HECTPUMHUN Ta PU3UKOBAHUI XapaKTep cTparerii
PO3IINPECHHS PUHKY.

Underpinning Evergrande’s success are debts that dwarf that of every other
property group [Hale, Lockett 2020]. Meradopa dwarf that of every other property
group, Je CyKymHIiCTh OOpriB KOHKYPEHTIB y MOPIBHIHHI 3 3a0yqoBHuKoM Evergrande
BUTJISIJIa€ Maike HEICHYIOUOIO.

Evergrande s fate poses an immense political challenge to local and central

governments, given it has nearly 800 projects across hundreds of cities where many
citizens have already paid for unfinished apartments [Hale, White 2021(a)].
Metadopuunicte political challenge naromomye Ha THCK 3 OOKy CyCHUILCTBA Ha
MICIIEBl Ta IMEHTPAIbHI ypSAIW, A€ KUTEIl MOXYTh 3QJIAIIUTUCS O3 3aBEPIICHHUX

KBapTHP.
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Corporate governance professionals said the stonewalling of shareholders by
Evergrande... struck at Hong Kong’s reputation for providing a base for investing in
China grounded in international financial norms [Lockett, Kinder 2021]. Jlomen
CYyCHUIBCTBO PEAN3yEThCS Yepe3 BiAOOpPa)KEHHsI CTAaBJIICHHS 3a0yJOBHUKA JI0 CBOIX
aKI10HEpiB, a caMe iX ITHOPYBaHHS Ta 3aKPUTICTh, SIKE Y MPUKIIAJI1 YIOI00IIOETHCS 10
3aKpUTTS BiJ HUX KaM’siHOO cTiHoro stonewalling.

The fate of Evergrande and other indebted Chinese property companies has

gripped financial markets in recent months amid fears of knock-on effects around the

world [Jim, Strohecker 2021]. ®parMeHT akileHTye yBary Ha rio0ajbHOMY BIUIMBI
KpU3H, SKMM BUXOIWUTH 3a Mexi Kwurtaro. JloMeH ekoHOMiKa peasi3yeTbcs uepes
metadopuunuii BuciiB knock-on effects, mo cumBomizye pusMK (HIHAHCOBOIO
JIQHITIOTOBOTO €(eKTY 10 BChOMY CBITY.

China's largest private real estate developer Country Garden is seeking to delay
payment on a private onshore bond for the first time, the latest sign of a stifling cash
crunch in the property sector, piling pressure on Beijing to step in [Jim, Wang 2023].
s ¢pasa uFOCTpye KPUTHYHY CHUTyaIllil0 y cdepi HEpyXOMOCTI uUepe3 HecTady
JIKBITHOCTI, IO 3aroCTPIOE THCK HA YypsAa IS NPUAHATTS PIITyYHX 3axOJiB.
Axrtantamu €: Country Garden BucTymae CMMBOJIOM INIMOOKOI KpHU3H Y IPHUBATHOMY
cektopi HepyxoMocTi Ta ypsa Kuraro ta Ilekin (ypsn Kurtar) — akTaHT, SKOMY
MPUITUCYETHCS POJIb PETYJIATOPA, IO MOXKE BTPYTUTHCS JJIsI cTabTi3alii cuTyartii.

China's largest private real estate developer Country Garden is seeking to delay
payment on a private onshore bond for the first time, the latest sign of a stifling cash
crunch in the property sector, piling pressure on Beijing to step in [Jim, Wang 2023].
Metadopa stifling cash crunch crBoproe meradopuunuii 06pa3 3aaynuIMBOro OpaKy
¢diHaHCIB, MO0 YHEMOXJIHMBIIOE BUKOHAHHSA 3000B's3aHb: dDpasa MiAKpECIIOE, 5K
¢iHaHCOBa KpH3a B CEKTOpi HepyxoMocTi, mpencraBienomy Country Garden,
TPaHCPOPMYETHCS Y TIONITUYHUI BUKIUK 11 [lekiHa, HaroIonryroun Ha 3B'I3KY MK

CEKTOPOM HEPYXOMOCTI Ta 3arajbHOI0 €KOHOMIYHOIO CTA0LIBHICTIO.
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AHani3 HaBeleHMX (D)parMEHTIB aHTJIOMOBHOTO  MEIIMHO-€KOHOMIYHOI'O
JTUCKYPCY 3aCBIIYUB, IO Y TEKCTaX, MPUCBIYEHUX KUTANCHKIA €KOHOMIUHIN Kpu3i,
MeTtadopa BHKOPHUCTOBYETHCS TMEPEBAKHO MJIs TMPUBEPTAHHS YBark Ta EMOIIMHOTO
MIJCUJICHHST TIO/I, O0COONMBO B 3arojioBkax. Pazom 13 TuMm, y camux marepianax
IOMIHYIOTh KoHuentyaibHl Mmetadopu, ae CRISIS nmocrae sk xBopoba (3apa3zna
1H(eKIist a00 TOKCUYHUN CTaH), BOPOr (13 SIKUM JOBOAUTHCS OOpOTHCS) YU CTUXIHHE
auxo (0 HEMHHyYe TOMIUPIOEThCS W «3apaxkae» iHmI cdepu). Yea 1d
PI3HOMAHITHICTh CBIIUMTH NPO MOIIMPEHY MPAKTUKY MPECTaBICHHS MNOIIM uepe3
NpU3MY 3arpo3JIMBUX Ta HETATHBHUX 00pasiB, IO JO3BOJISIE aBTOPaM ITiIKPECIUTH
MacIITaOHICTh Ta HeOe3MeKy KPU30BOTO SIBUIIIA.

Bonnouac pinkicHi, ane sickpaBi aBTOpPChKi MeTadopu (Ha KmTanT “zombie
mode ) MONOBHIOIOTH KApTHHY M AKIEHTYIOTh BHUHSATKOBI MOMEHTH KPH3H, KOJIH
KOMMaHis iepedyBae GaKTUIHO «I103a KUTTIM», alie i He Ma€ 3MOTH 30aHKPYTYyBaTH
yepe3 Jep>KaBHUM HarJisi 4yu MoTpeOy BUKOHYBAaTU OOProBi 3000B’A3aHHsA. Y TEKCTaxX
PI3HUX BUJIaHb CIIOCTEPIraeThCs MEBHUN PO3MOJILT CTUJIIB Ta CTYIICHsS MeTadopu3artii:
iHbopMaIiifHi miatgopMu IIIOBOTO chpsiMyBaHHsI, Taki sk Reuters ta CNN maiixe
YHUKAIOTh €MOIIMHUX 3a0apBlieHb, TOJA1 SK BUJAHHS, OPIEHTOBaHI Ha IIHPOKE KOJIO
yurauiB, Taki Ak Financial Times, The Guardian ta BBC, oxouime BmaroThcsa 10
XYJIOKHIX TOPIBHSIHB. Y€ IIe JeMOHCTPYe, 110 MeTadopa, X0d 1 He € JOMIHAHTHUM
METOJOM TIOBIJIOMJICHHS B €KOHOMIYHOMY JHCKYPCi, OJIHAK JIMIIAETHCS BaKIMBUM
iHCcTpyMeHTOoM BepOanizanii antukonuenty CHINESE ECONOMIC CRISIS 1 BunBy
Ha ayJIUTOPII0, 30CEPEIKYIOYH yBary Ha pu3uKax i BUKIMKAaX.

OTxe, y3arajapbHIOIOYH PE3YIbTAaTH JOCTIIKEHHS, MOXKHA JINTH BUCHOBKY, IIIO
HAWOUTBIN MOMIMPEHUM 1 BIUTMBOBUM criocobom inTepnperamii CRISIS y cygacHomy
AHTJIOMOBHOMY MEAIHOMY €KOHOMIYHOMY MPOCTOP1 € came YSBIICHHS MPO KpU3y K
HeOe3MeyHe 3aXBOPIOBaHHS, SIKOTO HEOOXiTHO YHHUKAaTH, OOATHCA Ta JOKJIAaJaTd

MaKCHUMYM 3yCHJIIb JUIsl HOTO €)EKTUBHOTO «TIKYBaHHS».
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2.3. Csoepignictb antukoHuenty CHINESE ECONOMIC CRISIS B

AHIJIOMOBHIN KapTHHI CBITY

3arajgpbHUll aHalli3 YaCTOTHM BUKOPHUCTAHHS KIIOYOBUX TEPMIHIB Y BHUOpAaHHUX
MEIIMHUX BHJIAHHAX TIOKa3ye, IO AaHIJIOMOBHHUW JUCKYpC IIOJI0 KHTAHCBHKOI
€KOHOMIYHOI KpHU3M KOHIICHTPYETHCS NEPEBaKHO Ha (DIHAHCOBHMX acCIeKTaxX Ta POl
ypsaay y nogojanH1 kpusu. Haituacrinie 3ycTpiyatoTbes Taki TEpMiHM, sIK JOvernment,
debt ta bank, mo BimoOpakae akiieHT Ha (iHAHCOBIi CTAOUTLHOCTI Ta PEryJIATOPHUX
3axoJax.

The Guardian ta The New York Times BuainsarOTsCA HANOUIBIIOW KIJIBKICTIO
3rajlok TepMiHiB government ta debt, BinmosigHo. L{e cBimuuTh Mpo Te, IO I1i BUIAHHS
IPUAULIIOTH 3HAUHY YBary poJii ypsay Ta 00proBuM 3000B'I3aHHSAM y KOHTEKCT1 KpH3H.
Bucoxka gacrota BukoprcTaHHs ciioBa government (46 pasis y The Guardian ta 94 pasu
y The New York Times) migkpeciitoe BaKIUBICTh MOJITHYHUX PIllIEHb Ta JEP/KaBHOIO
peryiatoBaHHs Yy (opMyBaHHI €EKOHOMIYHOI CHTYAITii.

BBC Ta Financial Times takox akTHBHO BUKOPHCTOBYIOTh TEPMiHH gOvernment
ta debt, aje 3 TPOXH MEHIIIOK YacCTOTOIO, IO MOYKE CBIIYUTH MO Pi3HI aKIEHTH Y
BucBiTiienHi. Financial Times, manpukinan, Buauige tepmin debt (49 pasis), mio
MIIKPECITIOE BAXKIIUBICTH OOProBUX 3000B'A3aHb SIK KIIOYOBOTO YMHHHMKA Kpu3u. lle
BKa3ye Ha Te, mo Financial Times 6inbire Gokycyerscst Ha piHAHCOBUX IHCTPYMEHTAX
Ta 1X BIUIUBI HA €KOHOMIKY.

[amni Buganns, taki sk Reuters i CNN, Tako 4acTo BUKOPUCTOBYIOTh TEPMIHU
debt Ta bank, ane y menmriit xinpkocTi pasiB. Lle Moxke OyTh TOB'I3aHO 3 IXHIMH
cnenupiYHUMU PeIaKIITHIMU MTIX0aMH Ta ayJUTOPIEI0, 10 KO BOHH 3BEPTAIOTHCH.

Hampuknan, Reuters 3ocepemxyerbcsi Ha HOBMHAX, MOB'SI3aHMX 3 pPUHKaAMU Ta
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¢dinancoBumu mnokazHukamu, ToAl SK CNN Moxke Oulbllie OpIEHTYBAaTHCS Ha
3araJbHOIOCTYITHY ayAUTOPIIO 3 IHTEPECOM JI0 MIUPOKOTO CIEKTPY TEM.

Kpim Toro, Tepminu risk Ta contagion mpucyTHi y OULIBIIOCTI BUJAaHB, IO
JEMOHCTPYE TMOOOIOBAHHS IIOJ0 MOXKJIMBOTO MOIIMPEHHS KpHU3W Ha TI00ambHUHN
piBeHb. Oco0auBo yacTo BxkuBaeThes risk y The Guardian (10 pasis) Ta BBC (2 pasn),
10 MiAKPECITIOE 3arpo3y (1HAHCOBOI HECTAOLILHOCTI Ta MOKJIMBI HETraTUBHI HACTIAKH
JUTSl CBITOBO1 €KOHOMIKH.

BapTo Takok 3BEpHYTH yBary Ha piJike BAKOPUCTaHHS TEPMiHIB, III0 CTOCYFOThHCS
COLllaTbHUX Ta ypOaHICTHUHUX aCMEKTiB KpH3H, Takux sk ghost city un housing market
crash. Ile cBimuuTh Tpo Te, MO0 AHIIIOMOBHUN IUCKypC Ouibiie (OKYyCYeThCS Ha
MaKpOSKOHOMIYHMX 1 (DIHAHCOBUX IIOKa3HMKAX, HDK Ha COIIIAJIbHUX HaCIIKaX
eKOHOMI4HO1 Kpu3u B Kurtai.

AHai3 4aCTOTH BUKOPUCTAHHS TEPMIiHIB Y BUOPAHHMX aHTJIOMOBHHUX BHJIAHHSX
703BOJISIE  1IEHTH(IKYBATH OCHOBHI JIEKCEMH, SKI CHPUSIOTH (OPMYBaHHIO Ta
3arOCTPEHHI0 KUTalChKOi eKoHOMIYHOi kpu3u. Cepen nux (QakTopiB HalBUpaszHIlIe
suainssoTees debt, default, shadow banking ma three red lines.

Tepmin debt Tpamsterses Haiiwacrinie y Financial Times (49 pasis) ta The New
York Times (43 pasu), 10 MIKPECIIOE BaKIUBICTH OOProBHX 3000B'sI3aHb SK
KJTIOYOBOTO YMHHHKA KpU3H. Brucoka yacToTa BXKMBAHHSA IIbOTO TEPMIHY CBITYUTH PO
3HAYHUK OOproBuil TATap, IO JIGKUTh Ha ekoHoMmill Kwurtaro, 30kpema y cdepi
HEPYXOMOCTI Ta Jep)KaBHOTO cekTopy. baratuii GoproBuii mopTdens KOMIIaHi,
0COOJIMBO Y CEKTOpPi HEPYXOMOCTI, CTBOPIOE PU3MKU JUIA (HIHAHCOBOI CTAOUIBHOCTI
KpaiHu.

CnoBo default takox mae Bucoky uactory y Financial Times (33 pasu) Ta
Reuters (21 pa3), 1m0 CBiIYUTH MPO IOOOIOBAHHS MIOJAO MOXKIHUBOCTI JedONTIB
KOMIIaHii Ta iHaHCOBUX 1IHCTUTYTIB. Lle BKazye Ha MABUIIICHUN pU3UK HEBUKOHAHHS
O0oproBux 3000B'sI3aHb, M0 MOXKE NPHU3BECTH A0 MUPIIOT (iHAHCOBOI KPU3HM Ta

BIUIMHYTH Ha MKHAPOJIH1 PUHKHU.
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Tepmin shadow banking 3yctpivaetscs y Financial Times (1 pa3) ta CNN (9
pasiB), 10 BKa3ye Ha ICHYBaHHS TIHBOBUX OAHKIBCHKUX CTPYKTYP, K1 MPALIOIOTh 11032
MexaMu oQIIIiHOro piHaHCOBOrO peryitoBaHHs. TiHbOBI OAHKH MOKYTh CTBOPIOBATH
JOJIaTKOB1 PU3UKH JIJIsi (PIHAHCOBOT CUCTEMH, OCKUIbKM BOHHU YacTO BUKOPUCTOBYIOTH
MEHII peryab0oBaHi (P1HAHCOB1 IHCTPYMEHTH Ta METOJIU KPEAUTYBAHHS, 1[0 YCKIAIHIOE
KOHTPOJIb 32 IXHBOIO JISUTHHICTIO Ta MIABUILYE PU3UK CUCTEMHUX 3001B.

Tepmin three red lines 3'snsetsest y The Guardian (2 pasu), BBC (2 pasu), The
New York Times (3 pa3u) ta Financial Times (5 pasiB), 110 BKka3ye Ha BayJIMBICTh X
PEryJISITOPHUX 3aX0/1B JIJIs cTabutizalii ¢piHaHcoBoro cekropy Kuraro.

Kpim Toro, anami3 mokasye, mo inmii (akropu, Taki sk bank ta government,
TaKOX BIAITPAIOTh 3HAYHY pojb Y (OPMYyBaHHI €KOHOMIYHOT Kpu3u. Bucoka yactora
IUX TEPMIHIB B110Opa)kae BaKJIMBICTh POJIi (PIHAHCOBUX IHCTUTYTIB Ta JEPKABHOTO
peryJloBaHHs Yy CTBOPEHHI Ta BHUPINICHHI €KOHOMIUYHMX MpobsieM. Ypsau Ta OaHKH
BIJIIrpaloTh KIIOYOBY pOJIb y 3a0e3nedeHHl (piHaHCOBOI CTaOUIBLHOCTI, yMHpaBIIiHHI
Oopramu Ta peryJiroBaHHI pUHKOBUX YMOB, III0 BU3HAYAE IXHIO BAXJIUBICTh Y KOHTEKCTI
€KOHOMIYHO1 KpHU3H.

AmnHaii3 4acTOTH BHKOPHCTaHHS TepMiHiB [risk, contagion Ta recession y
BUOpaHUX MEAIMHUX BUJIAHHAX JIO3BOJISIE BUBHAYMTH OCHOBHI OUIKyBaH1 HACIIJIKH Ta
PHU3HKH, TIOB'SI3aHI 3 KUTAaHCHhKOIO €KOHOMIYHOK Kpu3010. L[i TepMiHM cBimYaTh Mpo
M0OOIOBaHHS MO0 MOIIUPEHHS KPU3H Ha IJI00aIbHUM PIBEHb Ta MOXJIMBI HETaTHBHI
€KOHOMIYHI HaCIIIKH.

Tepmin risk BxxuBaerbes y The Guardian (10 pasis), BBC (2 pas3u), The New
York Times (7 pazis), Financial Times (21 pa3) ra CNN (11 pasiB). Bucoka gactora
BUKOPUCTAaHHS IOTO TEPMIHY BifoOpakae 3arajibHy TPHUBOTY M0A0 (DiHAHCOBOI
HECTaOUTBHOCTI Ta MOTEHIIHHUX 3arpo3 Ui CBITOBOI eKOHOMikHA. OCOOIMBO BHCOKA
yactoTa Bukopuctanus risk y Financial Times (21 pa3) Ta CNN (11 pa3iB) migkpeciroe
aKIeHT Ha (PIHAHCOBHX pHU3HMKAaX, MOB'I3aHUX 3 OOProBUMH 3000B'SI3aHHSAMH Ta

nedonramMu KOMIaHii.
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Tepmin contagion 3'seinsetscs y The Guardian (3 pasu), BBC (1 pa3), Financial
Times (11 pasiB) Ta Reuters (4 pasu). Lle Bka3ye Ha MOOOIOBAHHS MIOJI0 MOXJIMBOTO
MOIIUPEHHSI €KOHOMIYHOI Kpu3u 3 KuTaro Ha iHIII KpaiHM Ta PErioHu, IO MOXKeE
MPU3BECTHU 710 IN100ANTbHOI EKOHOMIYHOI HECTAOUTBHOCTI. 3apakKeHHs] MOKE€ BUHUKHYTHU
yepe3 I1HTErpauilo CBITOBUX (DIHAHCOBMX PHUHKIB Ta 3aJIeKHICTh BiJl KUTAHCBKOI
€KOHOMIKH, 110 POOUTH I KPU3M NOTEHLINHO 3arpo3JIMBUMHU JUIsl MIKHAPOJHOI
€KOHOMIKH.

Tepwmin recession 3'ssiserscst y The Guardian, BBC ta The New York Times, mio
CBIAYMTH TPO OYiKyBaHHSI €KOHOMIYHOTO CIaay SIK MOYKJIMBOTO HACTIAKY KpU3H. X0ua
el TEepMiH BHUKOPUCTOBYETHCS MEHINE, HOr0 HAsSBHICTh y BHWJIAHHSIX, SKi MAarOTh
3HAYHWI BIUTMB Ha aHTJIOMOBHY ayAHTOPiI0, MiJAKPECTIOE CEPHO3HICTh MOTCHIIIHHIX
HACJIAKIB Kpu3u. EKOHOMIYHUE criaj] MOXKe MaTH TaJIeKOCSKH1 HACTIIKU, BKITIOYAIOUH
3meHmeHHst BBIL, 30unbieHHst 6€3p00iTTs Ta 3HUKEHHS PIBHS JKUTTSI HACEJICHHS.

Kpim Toro, tepminm bankruptcy ta downturn Takok BHKOPHCTOBYIOTHCS Y
JIEKUTPKOX BHJIAHHSX, [0 BKA3y€ HA OYIKYBaHHS 3HM)KCHHSI €KOHOMIYHOT aKTUBHOCTI
Ta 30UIBIIEHHS KUIBKOCTI OAHKPYTCTB cepen mianpueMcTB. Lle Moxe mpu3BecTH 110
3MEHIIICHHS 1HBECTHUIIIM, CKOPOUYEHHsI POOOYHMX MICI[h Ta 3araJibHOr0 €KOHOMIYHOTO
YIOBLILHEHHS.

AHaniz mokasye, 10 aHTJIOMOBHHMI JHCKYpPC aKTUBHO OOTOBOPIOE PU3UKH,
NoB's13aH1 3 (PIHAHCOBOIO HECTAOUIBHICTIO Ta MOYKIMBICTIO TJI00QIBHOTO €KOHOMIYHOTO
cnagy. Lli moboroBaHHS BioOpakaroTh B3a€EMO3B'SI30K MK KHTAHCHKOI0 €KOHOMIKOIO
Ta CBITOBUMU ()iHAHCOBUMH PUHKAMH, Ji¢ Oy/Ib-sKi HETaTUBHI 3MIHU B OJTHOMY PET10HI
MOXXYTh MaTH CyTTE€BHI BIUIMB HA II100aJbHY €KOHOMIKY.

Y KOHTEKCTI BHUCBITJIICHHS KHUTANChKOi EKOHOMIYHOI KpHW3U AaHTIIOMOBHI
MEIIWHUX BHJIaHb TAaKOX OOTOBOPIOIOTh MOXKIIMBI CITOCOOM pearyBaHHS Ta HUISIXU
BUPIIICHHS CUTYyaIlii. AHAII3 YaCTOTH BUKOPHUCTAaHHS TepMiHiB Opportunity Ta battle y
BUOpaHUX BHUJIAHHSX JO3BOJISIE BUBHAYUTH OCHOBHI MIXOAM IO TOJOJAHHS KPHU3H, a

TaKOXX ONTHUMICTUYHI Ta KOHCEPBAaTUBHI HACTPOI cepell )KYpPHAIIICTIB Ta aHAJIITUKIB.
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Tepmin opportunity 3ycrpivaerbes y The Guardian (1 pa3), The New York Times
(4 pa3um) ta Financial Times (2 pa3u). BukopuctaHHs IIbOro CJIOBa CBITYHUTH PO
HAsSBHICTh TIO3UTHBHOTO TOTJISAAY Ha KPH3y SIK Ha MOXIIHUBICTH JJIs pedOpMyBaHHS
CKOHOMIKM Ta BIPOBA/KCHHs CTpYKTypHuX 3MmiH. ¥ The New York Times cmoBo
opportunity BUKOPHUCTOBYETHCS Y KOHTEKCTI MOTEHI[ITHOrO 3pOCTaHHs Ta 1HHOBAIIIH,
[0 MOXKYTh BUHUKHYTH BHACJIJIOK TOJOJaHHS KpHU30BUX BUKIHWKIB. Lle BimoOpaxkae
NIEPEKOHAHHS B 3JJaTHOCTI KUTAHCHhKOI €KOHOMIKHM a/IalTyBAaTHCS Ta BiIIHOBIIOBATHCS
3aB/ISIKM CTPATETIYHUM 1HILIaTUBAM Ta IHBECTUIISIM Y HOB1 TEXHOJIOT'1i Ta CEKTOPHU.

Tepwmin battle BukopucroByetnest y The Guardian (2 pasu), The New York Times
(3 paszu) Ta Financial Times (2 paswu). Lle cnoBo mepemae 006pa3 KOHPPOHTALIT MIXkK
PI3HUMH €KOHOMIYHUMU CHJIAMU Ta aKTOPAMH, BKIIFOYAOYH yPsIJI, IPUBATHUNA CEKTOP
ta ¢inancosi iHctutywii. Y The Guardian ta The New York Times battle wacro
BXKHUBAETHCA y KOHTEKCTI OOpOTHOM 3 OOproBUMHU 3000B'SI3aHHSIMHU Ta PU3HKAMU
nedoITiB, a TAaKOXK Y 3B'SI3KY 3 BIPOBAKEHHIM PETYISTOPHUX 3aX0/1iB, TaKuX 5K three
red lines. BukopucTanHs 1[bOTO TEPMIHY MiJKPECIIOE HAMPYKEHICTh Ta CKIATHICTh
npoliiecy cradimizaiii eKOHOMIKH, /e Pi3HI CTOPOHU TOBHUHHI CIHIBIPALFOBATH s
JTOCATHEHHSI TIO3UTUBHUX PE3YJIbTATIB.

Kpim Toro, anami3 mokasye, o aeski BugaHus, 3okpema The Guardian ta The
New York Times, BUKOpHCTOBYIOTh TEPMIHH, II[0 BKa3yIOTh HAa aKTUBHI il Ta CTpaTerii
Bupimennss kpu3u. Hampukmam, The New York Times akmeHtrye yBary Ha
pedopmyBaHHIX Y (IHAHCOBOMY CEKTOP1 Ta CTUMYJIIOBAHHI BHYTPIIIHHOTO MOIUTY 5K
crioco0ax MoJoJIaHHA eKOHOMIYHUX TpyaHomiB. Financial Times Bucsitioe poib
IHHOBAIIHHUX (PIHAHCOBUX IHCTPYMEHTIB Ta MDKHApPOIHOI CIIBMpalll y BHUPIIIECHHI
KpH3H, IMJIKPECIIOIYN BaXJIUBICTh TII00anbHOI iHTEerpamii juis  crabimizarii
KUTaICbKOT €KOHOMIKH.

BoaHouac, y neskux BUAAHHSAX CIIOCTEPIraeThCs OTBIIT KOHCEPBATUBHUI TT1IX1T
70 OoOroBOpeHHs NUIAXIB BupimeHHs kpusu. Hampuknazn, Reuters ta BBC Ginbme

dokycyloThbcsi Ha (AKTUYHUX 3aX0/laX, MNPUUHATUX ypsiAOM Ta (PIHAHCOBUMU
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IHCTUTYLIsIMU, O€3 3HAYHOrO AaKLUEHTY Ha MOMKJIUBOCTIX JJs pePOpMyBaHHSA YU
iHHOBaI1i. Lle MoXke CBITUMTH PO MparMaTUYHUM MiAX1 1O BUCBITIICHHS CUTYallli, 1€
TOJIOBHUM € TPEJCTABICHHS PEAIbHUX Jii Ta X MOTEHIIIITHOTO BIUIMBY Ha €KOHOMIKY.

Takum 4yuMHOM, crocoOM pearyBaHHS Ta MOXIIMBI LUISIXM BUPIIICHHS KpU3H,
BHU3HAYEHI Ha OCHOBI1 aHAII3Y JICKCEM, BKJIIFOUAIOTh SIK ONTUMICTUYHI MEPCIEKTUBY IS
pedbopMyBaHHs Ta I1HHOBAIlld, TaK 1 KOHCEPBATUBHI IMIAXOAH, 30CEPEKEHI Ha
cTaburi3ailii uepe3 peryysiTopHi 3axo/u Ta (HiHAHCOBI IHCTpYMEHTH. Pi13HOMaHITHICTh
MiAX0/IB BiloOpakae CKJIQJHICTh €KOHOMIUYHOT KPU3H Ta 0araTorpaHHICTh MOXKJIMBHX
pillIeHB, 110 OOTOBOPIOIOTHCS B AHTJIOMOBHOMY JUCKYPCI.

[Toipu mIMPOKUH CHEKTp OOTrOBOPIOBAHUX AaCIEKTIB KUTAHCHKOI €KOHOMIYHOT
KpH3H, JICSKI TEMU 3aJIUIIAI0THCS a00 30BCIM BIJICYTHI, a00 3'SIBISIOTHCS JYKE PIJIKO Yy
BHCBITJICHHI aHTJIOMOBHUMH Meia. Lle cBiquuTh mpo neBH1 0OMEXEHHS Ta aKIICHTH B
AHTJIOMOBHOMY JUCKYpCI, Jie mepeBaxae GoKyc Ha (pIHAHCOBUX Ta MAKPOSKOHOMIYHUX
MOKa3HUKaX, a CoIllalibHI Ta YpOaHICTUYHI HACHIJIKH KPU3U OTPUMYIOTh MEHIITY yBary.

Tepmin eCOnomic CrisiS BiACYTHIM y BCixX aHai30BaHMX BHAaHHAX. Lle mMoxe
OyTH TOSICHEHO THM, IO Mejia BBa)XalTh 3a [OIUIbHIINIE BUKOPUCTOBYBATH
cunenudiuni Tepminu, Taki gk financial crisis abo debt crisis, ski TouHiIlIe OMUCYIOTH
npupoay mpobiemu. BilcyTHICTh 3arajlbHOrO TEPMIHY MOXKE TaKOX CBIAYUTH IIPO
IparHeHHs] YHUKATH HAAMIPHOTO CIIPOIICHHS CKJIaJHOT €KOHOMIUHOIT CHUTYAIIii.

[HIITI TEPMIHHM, 110 CTOCYIOTHCS COIIAIbHUX acIeKTiB KPHU3H, Taki stk ghost city,
housing market crash ta youth unemployment, 3'sBisitoThCs JTnIIe y KUTBKOX BHIAHHSIX
1 3 HU3BKOIO YacTororo. Hampukitan, ghost City BincyTHil y BCiX BHIAHHSX, IO MOXE
CBITYUTH TPO HEXTYBAaHHSA TEMOIO YpOaHICTHUHWX HACHIIIKIB €KOHOMIYHOTO CHamy,
TaKUX SK CTBOPCHHS MICT-IPUBUAIB a00 3HAYHE 3MEHIICHHS HACEJICHHS B MEBHUX
perionax. Ananoriuno, housing market crash 3'ssiserscs numre y The Guardian, The
New York Times ta CNN, mo Bka3ye Ha OOMEXEHy yBary JI0 mpoOjeM Ha pUHKY

HEPYXOMOCTI 11032 3arajbHUM (piHAHCOBHM KOHTEKCTOM.
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Tepmin wealth management product Ta shadow banking Ttakox MarOTh
oOMeKeHE BUKOPUCTAHHS, 3yCTPIYAIOYUCh JIMIIE Y AESKUX BUIAaHHAX, Takux Kk CNN
ta Financial Times. Lle Moske Bka3yBaTH Ha CKJIAHICTh Ta CIICIUPIYHICTD IUX OHATD,
110 YCKJIQJHIOE X IIMPOKE PO3MOBCIOKEHHS Cepe]l 3arajibHoi ayauTopii. BincyTHicTh
TepMiny structural imbalance takox migkpeciioe, 110 aHTIOMOBHUN JTUCKYpPC OLTBIIE
boKyCcyeThC Ha MOTOYHUX (PIHAHCOBUX pHU3MKAX, a HE Ha JOBTOCTPOKOBHX
CTPYKTYPHHX ITpo0eMax ekoHOMIKH Kuraro.

Kpim Toro, Temu, rmos'si3aHi 3 MOJITHYHOIO HECTAOUIBHICTIO, TakUMHU sik political
instability, enemy Ta rival, BincyTHi a00 MarOTh OOJAUHOKI BUTIAJIKH BUKOPUCTAHHS Y
BUCBITIIeHHI. lle Mo’ke CBIAUMTH MPO TparHeHHs Mefla YHUKATH MOJITH30BaHUX
ACIeKTIB €eKOHOMIYHOI KpU3# a00 Mpo Te, 0 TaKli TEMU HE € OCHOBHUMHU B KOHTEKCTI
¢dinancoBoro anamizy curyauii B Kurai.

Biacyrricts Tem, mos'sizanux 3 policy mismanagement, slowing GDP growth ta
global economic contagion, Takox BKa3ye Ha IEBHI OOMEXCHHS B AHIJIOMOBHOMY
muckypci. Lle moxke OyTu pe3ynbratoM (OKyCyBaHHS Ha OUIBII KOHKPETHHUX Ta
BUMIPIOBAaHHMX aCTIEKTaX KPU3H, TAKUX K OOProBi 3000B's13aHHS Ta (PiHAHCOB1 PU3UKH,
a HE Ha MIUPIIMX EKOHOMIYHUX TCHJICHI[ISAX Ta MOJITHYHUX PIICHHSX.

Takum umHOM, BIICYTHI a00 PpiAKICHI TEMHU Yy BHUCBITICHHI KHTAMCBKOT
€KOHOMIYHOI KpHU3W aHTJIOMOBHHMH MeJlia CBiYaTh MPO aKIEHT Ha (pIHAHCOBUX Ta
MaKpOCKOHOMIYHMX acleKTaX, MPHU IIbOMY COIiajabHI, YpOAHICTHYHI Ta IOJITHYHI
HACJIIKM OTPUMYIOTh MeHIry yBary. lle moske OyTH TOB'SI3aHO 3 penakiiiHUMU
npiopuTeTamMu, MOTpedoI0 y MOCTYMHOCTI iH(opmallii 1 mupokoi ayautopii abo
cnenuiyHUMU THTEpECaMH 4YWTadviB, sIKi OUIbIIe 3alikaBieHi Yy TiI00anbHUX
€KOHOMIYHHX TPEH/IaX Ta (JiIHAHCOBUX PU3UKAX.

AHami3 BHUCBITICHHS KHTAWCHKOT €KOHOMIYHOI KPH3U y MIECTH MPOBITHUX
aHTJIOMOBHUX  MEJIMHMX BUJAHHSIX T[OKa3aB, 110 AaHTJIOMOBHUH  JHCKYpC
30CEpPE/KYEThCS MEPEeBAKHO Ha (PIHAHCOBUX pHU3UKaX, OOProBUX 3000B'I3aHHIX Ta

poni ypsay y BuUpiIeHHI Kpu3n. YacToTa BUKOPHUCTaHHS TaKHWX TEPMIHIB, SK
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government, debt, bank, risk Ta contagion, BigoOpa’kae 3aHENMOKOEHHS IIOJO
(1HaHCcOBOT cTabUIbHOCTI KHTato Ta MOTEHUINHUX HACIIIKIB AJI CBITOBOI EKOHOMIKH.

CnocoOu pearyBaHHs Ta MOXKJIMBI IIJIIXU BUPILIEHHS KPU3HU IIPEICTABIICH] SIK Y
BUIJISI/I1 ONTUMICTUYHMX MEPCIIEKTUB JUIsl pe(hOpMyBaHHS Ta IHHOBAILIIM, TaK 1y BUTJISAI
KOHCEPBAaTUBHUX MIJX0/IB, CIIPSIMOBAHUX Ha CTA0UII3aIlI0 Yepe3 peryasTOpHI 3aX01
Ta (iHaHCOB1 1HCTpyMeHTH. lLle migkpecitoe OararorpaHHicTh MpoOJEeMH Ta
HEOOX1IHICTh KOMIUIEKCHOTO MIAXOAY 10 11 BUPIILICHHS.

Bonanouac, BigcyTHICTh 200 PiAKICTH OOTOBOPEHHS COIIATbHUX, YPOAHICTUUHUX
Ta MOJITUYHUX aCTEeKTiB KPU3H BKa3ye Ha MEBHI 0OMEKEHHS aHTJIOMOBHOTO AUCKYPCY.
[le Moxe OyTH TMOB'I3aHO 3 PEAAKI[IMHUMH TMPIOpUTETaMH Meia, TMParHEHHSIM 0
(doxycyBaHHs Ha OUTBII BUMIPIOBAHMX (PIHAHCOBUX MOKa3HMKaX ab0 crnenu@iuyHUMH
1HTEepecaMu IXHbOT ayUTOPIi.

3arajiom, aHTJIOMOBHHI aHaNi3 KHUTAWCbKOI €KOHOMIYHOI KpU3H JEMOHCTPYE
JIOMIHYBaHHsSI €KOHOMIYHO-()1HAHCOBOTO TIAXOMy, JI€ OCHOBHY YyBary IpHJIUICHO
pu3rKaM, OOPTOBHM 3000B'I3aHHAM Ta POl ypsaay y crabdimizamnii cutyarii. Bognodac,
COITiaJTbHI Ta TIOJIITUYHI HACTIIKM KPU3HW 3aJIMIIAIOTHCS MEHII BHUCBITJICHHMH, IO
BKa3y€e Ha MOXKJIMB1 HAMPSMU JIJIS MOJATBITNAX JOCTIKEHD Ta OUTBII 30a1aHCOBAHOTO

IiAX0Ty 0 aHAI3y €KOHOMIYHHUX KpU3 y TII00aTbHOMY KOHTEKCTI.

2.4. Tlepeknanaubki Tpancdopmaunii nmpu BiaTBOpeHHI BepoOaJjizaTopis

antukonuenty CHINESE ECONOMIC CRISIS ykpaincbko0 M0OB0OIO

IIpn mepekmami TEKCTIB, IO BIATBOPIOIOTH cHeIU(IYHI KOHIENTH YU
anTukoHrenTd, 30kpema Takux gk CHINESE ECONOMIC  CRISIS,
BUKOPUCTOBYIOTBCA PI3HI THUNMH TepeKIaganbkux TpancpopMmamiin. Jlekcnuni
TparcopMallii 3aCTOCOBYIOThCS Y BHUIIAJKY, KOJM B OpPHUTIHAII HasSBHI TEPMIHHU Ta

MOHSTTS, IPUTAMAaHHI JIMILIE THIIOMOBHIA KyJIbTYp1 @00 K BIICYTHI Y MOBI MEpeKIany
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B FOTOBOMY BUTIIAI. [0 HUX Halle)KaTh SIK €JICMECHTH sJIpa aHTUKOHIICHITY — ECONOMIC
crisis, financial crisis, debt, market collapse, recession, deflation, inflation, indebted,
political instability, slowdown, tak i erementn mepudepii — housing market crash,
overleveraged developers, default on loans, rising unemployment, shadow banking,
real estate bubble, policy mismanagement, contagion, enemy, disease, rival, battle, mo
MalTh cneuupiyHy CTPYKTYpHO-(YHKIIOHAIbHY BHOPSAKOBAHICTh Ta HE3BUYHI
CMHCJIOBI BIATIHKH.

VY TakoMy BWMaJKy HaIlUM 3aBIaHHSAM € TOIIYK HOBOi HOMiHAIlii y MOBI
nepeknany. lLle Bumarae poOGoT Ha (GOPMaTbHO-3BYKOBOMY pIBHI, a TaKOX
3aCTOCYBaHHS PI3HOMAHITHUX TEpeKiIafalbkux TpaHchopmariiii, cepea SKUX
TPAHCKONYBaHHsS  (TpaHCHITepallis, TPAHCKPUIILISL, aJanThUBHE ¢  3MilllaHe
TPAHCKOJIYBaHHS), KaJlbKyBaHHsS, KOHTEKCTyajbHa 3aMiHa, CMHCJIOBHH PpO3BHUTOK,
KOHKPETHU3AIIisl, TPAHCIIO3UIIisl, BUJTYYCHHS Ta JIOJaBaHHS.

TpanckogyBaHHS Ja€ 3MOTYy BIITBOPUTH 3BYKOBY 4YHM TpadiuHy Gdopmy
IHIIIOMOBHO1 JIGKCEMHM, TOJ1 SK KaJlbKyBaHHS TIOJIATa€ y JAOCHIBHIA mepemadi ii
cTpykrypu. Konu mpsime mepeHeceHHsI CEHCYy He Mpallloe, Ha JOMOMOTY MPUXOIUTh
KOHTEKCTyaJlbHa 3aMiHa, a CMHCIOBUH PO3BUTOK JO3BOJISIE PO3MIUPUTH abo
KOHKPETH3YBaTH 3HAYCHHS, JOJIAI0UH MOTPIOHI BIATIHKHU. SKIIO B TEKCTI 3’ SABISIETHCS
notpeda 3poOWTH 3MICT 3arajibHIIIUM, 3aCTOCOBYETHCS TEHepasizallii, TOHi SK
KOHKpETH3allisl JOIMOMOXe aKIeHTyBaTh naetani. OnucoBuil mepekian, (opmanbHa
HEraTUBAIlis Y BIUTYUYEHHS HEPEJICBAaHTHUX CJIB JIONTOMAararTh CIIPOCTUTH (hopMy 1 HE
nepeHacu4yBaTh TEKCT JAPYTOPSAHUMH e€lleMeHTaMH. [ paMaTuyHi 3aMiHHd 1
TPAHCIO3HUIIIS TOTPiOHI, a0W Y3rOAWUTH CHHTAKCHC a00 YaCTHHHU MOBH, a JOJaBaHHS
JOpeYHe y BUMAAKax, KOiu 0e3 KOPOTKOTO MOSICHEHHS a00 YTOYHEHHS I[IJThOBIH
ayIUTOPil CKJIATHO 3pO3yMITH 3HAYCHHS BUX1THOT OTHHUIILI.

Jlam BUSIBUMO TIPUKIIAAN TIEPEKIAIabKUX TpaHchopmalliii y mpoaHaTi30BaHUX

INEPCKIIagax aHrNIOMOBHHX cTaTeu:



64

Tpanckomysanus: That reignited debate over whether China could fall into the
same kind of decades-long stagnation Japan stumbled into in the early 1990s, or repeat

its “balance-sheet recession” as families and businesses focused on clearing debts and

stopped spending in the economy [Bloomberg News 2024]. — Lle BigHOBHIO TUCKYCIIO
npo Te, 4y Moke Kurtail BnacTu B Taky * OaratopiuHy cTarHauiro, B sIKid ONUHUJIACS

Snonis Ha nmovatky 1990-x pokiB, a00 MOBTOPUTH CBOIO «OAJIAHCOBY PEIIECIIO», KOJIU

ciM'i Ta O13HEC 30cepeIUITNCS Ha MOralleHH1 OOpriB 1 MPUITMHUIN BUTPATH B €KOHOMIIII
[Bytypium 2024(6)]. «Pemecisi» sk KaJbKOBaHE 3alO3WYCHHS 3 JIOJAaBaHHIM
NOSICHEHHS «0ajaHcoBa»

KanskyBanus: The world’s second-largest economy is grappling with a real

estate debt crisis, weakening consumption, an ageing population and geopolitical

tensions [Hannam 2024]. — Jlpyra 3a BeIHMYHMHOIO €KOHOMIKa CBITYy OOpeTbcs 3

6ODFOBOIO KPpHU3010 VY Cd)CDl HEPYXOMOCTI, ocJIa0JIeHHIM CIIO)KMBAHHA, CTAapl1HHAM

HaCeJICHH 1 FeONOIITHYHOI HanpyskeHicTio [["opbayoBa 2024(B)].

The property sector continued to retreat, with total sales of new commercial
buildings down 25% in the first half of 2024 [Hannam 2024]. — Cektop HEpyXOMOCTi
IPOJIOBXKYE TAJaTH, a 3araJibHUM 0O0CIT TPOJaKiB HOBHUX KOMEPIIMHUX OYy/iBEIb
3HU3UBCSA Ha 25% y nepuiiit monoBuHi 2024 poky [['opbadosa 2024(B)].

The property crisis continues to be a key pain point spurring more protests

despite Beijing’s intensified rescue efforts to prop up the market. Events linked to the
real estate sector over the past 12 months rose 10% year-over-year for the period

[Wilkins 2024]. — Kpuza y cdepi HepyXOMOCTI 3aJIUIIAETHCS KIFOYOBOIO 00JLOBOO

TOYKOI, 1110 TTPOBOKYE HOB1 MPOTECTH, HE3BAXKAIOUH HA aKTHBI3allii0 3ycuib [lekina 3
NnopsATYHKY pUHKY [["opGadoBa 2024(a)].
The economic protests were often driven by grievances like stalled housing

projects, sudden company closures or lack of liquidity, the inability to pay wages, or

even local government’s problems with providing adequate benefits for retirees,

according to China Dissent Monitor’s Slaten [Wilkins 2024]. — 3a ciioBamu CreTena 3
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China Dissent Monitor, ekoHOMiYHI HpPOTECTH dYacTo OyaW BUKIUKAHI TaKUMHU
npobiemMamu, K 3ariayxjil KUTJIOBI NPOEKTH, PANTOBE 3aKPUTTA KOMMaHid abo

BIICYTHICTh JIIKBIJHOCTI, HE3JIaTHICTh BUILIAYYBATH 3apIujiaTy a00 HaBiTh MpoOJIeMHU

MICIICBOT BJIa/Ix i3 3a0€3MCUCHHSIM a/ICKBaTHOT JIOIOMOTH JJIs rieHcioHepiB [['opbadyoBa
2024(a)].

Concerns over a prolonged decline in confidence and prices are mounting after

China reported the first contraction of loans to the real economy in nearly two decades

[Bloomberg News 2024]. — 3aHenoKO€HHS 11010 TPUBAJIOrO MaJiHHs JIOBIPH Ta IIiH

3pocTae micisa Toro, sk KuTail moBiioMHMB Mpo mepuie 3a Maibke aBa JACCATHIITTS
CKOPOYCHHS KPEIUTYBaHHS PEabHOTO CEKTOpYy ekoHoMiku [ByTypmum 2024(0)].
China’s leaders are betting on high-tech manufacturing to propel the economy

as they try to deflate a bubble in the real estate market, where households store the bulk

of their wealth [Bloomberg News 2024]. — Jlinepu Kutaro poOisiTh CTaBKy Ha
BHCOKOTEXHOJIOT1YHE BUPOOHUIITBO ISl CTUMYJIIOBAaHHS EKOHOMIKH, HaMararo4uch

31yTH OyJIb0OAIIKY Ha PUHKY HEPYXOMOCTI, JI€ JOMOTOCIIOAapCTBa 30€piratoTh OUTBITY

yacTUHY cBoro OaratctBa [Bytypium 2024(0)].

The country is verging on deflation and faces a prolonged property crisis,

surging debt and weak consumer and business sentiment [Reuters 2024(0)]. — Kpaina

nepeOyBae Ha Meki Jeduusaiii 1 CTUKAEThCA 13 3aTSHKHOK KPHU30K HEPYXOMOCTI,

3pOCTal0uuM OOproM i CIIaOKMMHK HACTPOSIMM CroxuBadiB i OisHecy [["opbadoBa
2024(0)].
Instead, Xi expounded on his vision of heavy investment in advanced

manufacturing, dubbed ‘“new quality productive forces” in party parlance, while

brushing aside concerns about China’s increased output, which is driving deflation and

creating a flood of exports, stoking trade tensions [Leng, Leathy 2024]. — 3amicTh
nporo Ci I[3iHBIIIH TOSCHUB CBO€ OayeHHsS BEIWKUX I1HBECTHIIH Yy HEpeaoBe

BUPOOHUIITBO. [lyM BiH BIAKWHYB 3aHEMOKOEHHS MO0 301UIBIICHHS BUPOOHUIITBA B
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Kurai, sike copuumHsie nedusiil0 Ta CTBOPIOE MOTIK EKCIOPTY, PO3MaTIOYu

Hanpy)eHicTh y Toprieii [Byrypmum 2024(r)].

The final document contained 60 subsections and more than 300 proposed
reforms but few commitments for stronger government intervention to address the
prolonged property downturn that has shaken consumer and investor confidence [Leng,
Leathy 2024]. — 3a3HavaeTbes, MO OCTATOYHUN JOKYMEHT MICTUB 60 MiApO3ILTIB i
noHaj 300 3anponionoBanux pepopm. OgHaK TaM Majo 3000B’s13aHb 100 MOCUIICHHS
ACPKABHOI'O BTpYYaHHA I TIOHAOJIAHHA TPHUBAJIOTO CIAAy HepyXOMOCTi, SIKUH
MOXHUTHYB JIOBIPY CHIOXKUBa4iB Ta iHBecTOpiB [ByTypiaum 2024(T)].

KontekcryanpHa 3amina: But economic uncertainty is fuelling a vicious cycle
that has kept consumption stubbornly low [Hannam 2024]. — ExoHoMiuHa
HEBU3HAYEHICTH Hig]}KI/IBJIIOE IMOPOYHC KOJIO0, BHaCJ'Ii}IOK qoro CIIOKHUBAHHS
3aJIMIIAETHCS HA BIIEPTOMY HU3bKOMY piBHI [["opOauosa 2024(B)]. BinrBopenns fueling
gyepe3 «I1HKUBIIOBAHHSIY, SIKE€ 3BYYHTh JOPEUHIIIE Y KOHTEKCTI YKPaiHChKOT MOBH.

The property sector continued to retreat, with total sales of new commercial
buildings down 25% in the first half of 2024 [Hannam 2024]. — Cektop HEpyXOMOCTi
IIPOJIOBXKYE IanaTd, a 3araJbHUN 0O0CAT MPOJa)KiB HOBUX KOMEPIIMHUX OyiBelb
3HU3UBCSA Ha 25% y nepiit mooBuHi 2024 poky [["op6auosa 2024(B)]. 3amicTs retreat
IIEPEKJIa]] BUKOPUCTOBYE «I1aAaTH».

Among the most urgent issues facing the economy is the beleaguered property

sector, which long served as a key engine for growth but is now mired in debt, with

several top firms facing liquidation [Hannam 2024]. — Cepex HalTOCTpinmux mpooiiem,
10 CTOATH MEPE]l EKOHOMIKOIO, - CEKTOP HEPYXOMOCTI, SIKMi TPUBAIUMA Yac CIYTyBaB

KIIOYOBUM ABUI'YHOM 3pPOCTaHHSA, aJIC TCIICP 3arpys3 y 60prax, a KIJIBKOM HpOBiI[HI/IM

KOMIaHisM 3arpoxye JikBigamis [['opdadosa 2024()]. Ilepenano cytnicte mired in
debt uepes «3arpysna y 6oprax».

The property crisis continues to be a key pain point spurring more protests

despite Beijing’s intensified rescue efforts to prop up the market [Wilkins 2024]. —
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Kpuza y cdepi HepyxXxOMOCTI 3alUIIAETHCS KIIOYOBOI OOJBOBOK TOYKOIO, IO

IIPOBOKY€E HOBI IPOTECTH, HE3BAKAIOUM HA aKTHBI3allil0 3ycwib [IekiHa 3 MOPSTYHKY

puHKy [["opOayoBa 2024(a)]. Spurring more protests nmepenaHo uepe3 KIMPOBOKYE HOBI
MIPOTECTH.

The economic protests were often driven by grievances like stalled housing

projects, sudden company closures or lack of liquidity, the inability to pay wages, or
even local government’s problems with providing adequate benefits for retirees,
according to China Dissent Monitor’s Slaten [Wilkins 2024]. — 3a ciioBamu CieTena 3
China Dissent Monitor, ekoHOMiYHI MPOTECTH YacTo OyJIW BUKIUKAHI TaKUMHU
npoOyiieMamMu, SK 3ardyxJji SKUTJIOBI MPOEKTH, PANTOBE 3aKpUTTS KOMMaHid abo
BIJICYTHICTb JIIKBITHOCTI, HE3ATHICTh BUILJIAYYBaTH 3apIuiaTy abo HaBiTh MpoOIeMU
MICIIeBOI BJIaIM i3 3a0€3MeUeHHAM aIeKBaTHOIT TOMIOMOTH JiJist eHcioHepiB [['opbadoBa
2024(a)]. Stalled 6yno mepekianeHo yepe3 MeTaQpOPHUUHUI BUCITIB «3arayXJIi».

From luxury brands to car makers, European companies are taking a hit from
China’s slowdown, and more trouble is coming for businesses heavily reliant on
demand in the Asian economic giant [Rees, Sepp 2024]. — BwiuB Bij ynoBiJbHEHHS
ekoHOMIKM KuTaro BiIUyIHM €BpPOMEHCHKI KOMIaHIi — BiJ PO3KIIIHUX OpPEHIIB 10
BUPOOHMKIB aBTOMOOLTIB [ByTypaum 2024(a)].

In the near-term, the impact of China’s downturn has already trickled through

into earnings, boding ill as the reporting season heads toward its peak in the days and

weeks ahead [Rees, Sepp 2024]. — ¥V craTTi BKa3aHo, M0 B HAWOJIMKYil TIEPCIICKTUBI

BIUITUB €KOHOMIYHOI'O criaay B Kurai Bxke BIIVIMHYB Ha HDI/I6VTKI/I, BiH_[VIO‘-II/I IIOraHe,

OCKUTHKM 3BITHUH CE30H HAOIMKAETHCS 10 CBOTO MIKYy B HACTYNHI JHI Ta THXXHI
[Bytypmum  2024(a)]. Tyr ™MokeMo BUIUIATH oapa3dy 3  TpaHchopmairii
KOHTEKCTYaJIbHOr0 IepeTBopeHHs: downturn Ha «ekoHoMiuHui cman», trickled
through into earnings na «BruHYB Ha mpuOyTKU» Ta boding ill Ha «BinTyr0Yn morane».

It’s dealing with multiple problems, from a deepening property crisis to faltering

consumer spending and rising trade tensions [Rees, Sepp 2024]. — Ilekin 3iTKHYBCS 3
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KUIbKOMa TpoOJieMaMu, Bl MOTJIMOJICHHS KPU3U BJIACHOCTI JIO0 CIHAaly CHOXHBUMX
BUTpAT 1 3pOCTaHHS HampyxeHocTi B TopriBm [Byrypmum 2024(a)]. Dealing Oymo
3aMIHEHO Ha «31TKHYBCS».

China’s economic malaise extended into the third quarter, drawing renewed
attention to the need for more fiscal stimulus as domestic demand falters under a
prolonged housing downturn [Bloomberg News 2024]. — V tpetbomy kBapTaii 2024
POKYy eKOHOMIYHa kpm3a B Kwutai mpomoBkuiacs, NPHUBEPHYBIIN yBary Jo
HEOOX1THOCTI ocHIIeHHS (hickanbHUX cTUMYIIB [ByTypnum 2024(6)]. 3amicts malaise
BUKOPHUCTAHO «KpH3a» IS SICHOCTI.

That reignited debate over whether China could fall into the same kind of
decades-long stagnation Japan stumbled into in the early 1990s, or repeat its “balance-
sheet recession” as families and businesses focused on clearing debts and stopped
spending in the economy [Bloomberg News 2024]. — Lle BiIHOBMJIO JUCKYCiIO PO TE,
gy Moke Kurail BmacTu B Taky >k OaraTopiuHy CTarHailito, B sKii onmuHUIacs SmoHis
Ha moyaTky 1990-x pokiB, a0 MOBTOPUTH CBOIO «0ajJaHCOBY pelecito», Koju ciM'T Ta
013HeC 30cepeIUIINCs Ha IOoTallleHH1 OOPTiB 1 MPUITMHWIM BUTPATH B €KOHOMIIII. 3aMiHa
clearing Ha «morareHHI» [IJIs1 TIEpEHECCHHS ceHCy cltoBa [ByTypiaum 2024(0)].

China surprised markets by lowering a key short-term policy rate and its
benchmark lending rates on Monday, in efforts to boost growth in the world s second-
largest economy [Reuters 2024(6)]. — Kwuraii 3a1MByBaB, 3HH3UBIIH KIIOYOBY
KOPOTKOCTPOKOBY OOJIIKOBY CTaBKY Ta 0a30Bi CTaBKU KpenuTyBaHHs. [IeKiH milmoB Ha
TaKUi KPOK, MO0 MPUCKOPHUTH 3POCTAHHSA APYTOi 3a BETUYMHOIO E€KOHOMIKH CBITY
[CopbauoBa 2024(6)]. 3amina to DOOSt Ha mimXOmAIIMIA MO CEHCY YKpaiHCHKHIA
BIIMOBITHUK ITPUCKOPCHHS».

“Wide fiscal deficits and rising government debt in recent years have eroded
fiscal buffers from a ratings perspective, ” it added [Leng, Sandlund 2024]. — Takox

BKa3yeThCsl, MO OFODKETHUHN e(iuT 1 3poCcTaHHs ASPKaBHOTO OOPry B OCTaHHI POKH
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ninipBaim ickaneHi Oydepu 3 Touku 30py pedTHHriB [bytypium 2024(B)]. YV upomy
pedeHHI MOXKHa modaunTH neperBopenHs fiscal Ha 3po3yminimie ¢jI0BO «OI0HKETHUN».
There were some fillips for the private sector and efforts to rebalance the

finances of China’s debt-stricken local governments [Leng, Leathy 2024]. — Bynu nesiki

MO3UTUBHI Pe3yJabTaTH AJI1 MPUBATHOIO CEKTOpa Ta CrnpoO BIAHOBUTH (PIHAHCOBUU

OanmaHc MmicueBux opraHiB Biaau Kutar, fki CTpaknaroTh Bin OopriB [Bytypnum

2024(r)]. TleperBopennst debt-stricken na pgeTanmpHilIe Ta 3pO3yMITIIIE «SKi
CTPaXKIaloTh BiJl OOPriB».

Gross domestic product grew 4.5% year-on-year in the first three months of the

year, data from the National Bureau of Statistics (NBS) showed on Tuesday, faster than
the 2.9% in the previous quarter. It beat analyst forecasts for a 4.0% expansion and

marked the strongest growth in a year [Yao, Cash 2024]. — ¥V nepuiomy kBapTaii 2023

poky exoHoMika Kuraro 3adikcyBana 3poctanns BBII na 4,5%, mo nepesepuinio
POTHO3M aHANITHUKIB 1010 3pocTaHHs Ha 4,0% 1 cTamo HaOUTBIIMM MPUPOCTOM 3a
octauHiii pik [KoBanenko 2024]. «Ilepuri Tpu Micsii poKy» 3aMiHEHO Ha <IIEPINHM
KBapTaJ» sl TOUHImoro Bigoopaxkenns 3pocty BBII y ¢inancoBiit cdepi.

CwmucnoBuit po3Butok: China’s economy growing slower than expected as

leaders meet for third plenum [Hannam 2024]. — ¥ Kurai Ha3piBac eKOHOMIYHA KpH3a

[[op6auosa 2024(B)]. I[TomipHi M0OOIOBaHHS CTOCOBHO 3aHHU3BKOTO POCTY KUTAMCHKOT
€KOHOMIKH OyJIM MepeKiIaieHi Sk (pakT Ha3piBaHHS €KOHOMIYHOT KPHU3H.

The property sector continued to retreat, with total sales of new commercial
buildings down 25% in the first half of 2024 [Hannam 2024]. — CexTop HepyXxoMOCTi
MPOJOBXKY€E MagaTH, a 3araJbHUM OO0CSAT MPOJAXKIB HOBUX KOMEPIIHHHUX OYIiBEINb
3HM3MBCS Ha 25% y mepuriid nonosuHi 2024 poky [['op6auoBa 2024(B)]. [lepenano
17Ief0 HE TIPOCTO BIACTYITY, a TTMOOKOTO CIafy.

Among the most urgent issues facing the economy is the beleaguered property

sector, which long served as a key engine for growth but is now mired in debt, with

several top firms facing liquidation [Hannam 2024]. — Cepex HalTOCTpilIux mpooiiem,
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IO CTOATh MEpPeJ] EKOHOMIKOIO, — CEKTOP HEPYXOMOCTI, SIKUW TPUBAJIUU Yac CIyryBaB

KJIFOUOBUM JBUTYHOM 3pPOCTaHHs, ajie Terep 3arpy3 y 6oprax, a KUIbKOM MPOBIIHUM

KOMITaHisIM 3arpoxye jikBigamis [['opdauoBa 2024(B)]. 3amicTh HeWTpaIbHOrO Mire
BUKOPHUCTAHO OUIBII €KCIIPECUBHE «3arpy3TH».

In the near-term, the impact of China’s downturn has already trickled through
into earnings, boding ill as the reporting season heads toward its peak in the days and
weeks ahead [Rees, Sepp 2024]. — ¥V craTTi BKa3aHo, [0 B HAWOJIMK4il TIEPCIIECKTUBI

BIUIUB €KOHOMIYHOTO crlaay B Kwurai Bxe BIINIMHYB Ha HpI/I6YTKI/I, BiH_[VIO‘II/I IIOT'a”He,

OCKUIbKM 3BITHUH CE30H HAOIMKAETHCS J10 CBOTO MIKY B HACTYNHI JHI Ta THXHI
[Byrypiaum 2024(a)]. Boding ill Oyno HamaHo OULIBIIOrO HEraTUBHOI'O E€MOIIHHOTO
3a0apBIICHHS Ta MEPEKIIAICHO SIK «BIIIaI0UN TTOTaHE.

“Wide fiscal deficits and rising government debt in recent years have eroded
fiscal buffers from a ratings perspective, ” it added [Leng, Sandlund 2024]. — Takox
BKA3Y€EThCS, 110 OFODKETHHH AeIUT 1 3pOCTaHHS JIepKaBHOTO OOPry B OCTaHHI POKH
migipBanu ickanbHi 0ydepu 3 Touku 30py pedTrHriB [byTypium 2024(8)]. Tyt cioBo
erode HaOyBae OLIBIIIOrO HETATHBHOTO €MOIIHOIO 3a0apBIIEHHS Ta MEPEKIa acThCs
SIK «ITIIPBATH» JJISI ICKPABIIIIOTO OIMUCY CUTYAITii.

Konkperuzanis: China’s economic malaise extended into the third quarter,
drawing renewed attention to the need for more fiscal stimulus as domestic demand
falters under a prolonged housing downturn [Bloomberg News 2024]. — ¥V tpetbomy
kBaptaii 2024 poky ekoHOMI4HA Kpu3a B Kutai nmpogoBxuiiacs, MpUBEpHYBIIU yBary
10 HEOoOXimHOCTI TOCWiIeHHS (ickanmbHUX CcTEMYJIiB [Byrypmum  2024(0)].
KoHkpeTn30BaHO SKOTO camMe pOKY € OMMCYBAaHUN KBapTall.

Fitch Ratings cut its outlook on China’s long-term credit rating to negative on
Wednesday, citing uncertain prospects for the economy as the country transitions from
its property-led growth model [Leng, Sandlund 2024]. — ArentcrBo Fitch Ratings

3HU3UIIO IPOTHO3 JOBFOCTPOKOBOTO KPEIUTHOTO peUTuHry Kutaro, sikuif 3iTKHYBCS 32

CHaJIOM BUPOOHUIITBA, 31 CTAOUILHOIO IO HETATUBHOI'O, IOCUJIAI0YNCH Ha HEBU3HAYCHI
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NEPCICKTHBH €KOHOMIiKkHM Kpainu [Byrypmum 2024(B)]. KoHKpeTH30BaHO NpUYMHY
3HMKEHHS KpEeIUTHOTO perTuHry Kurato.

The August trade surplus was $68.36bn, down 13.2 per cent year on year

[Lockett, Leathy 2024]. —  3a3HauyaeTbcs, 110  MO3UTHBHE  CAJbJIO
30BHIITHBOTOPTOBENIbHOTO Oanmancy Kutaro y ceprHi 3meHmmmiocs mo $68,36 mupn

nopiBHAHO 3 $78.65 mupna v ceprai 2022 poky Ta $80.6 MIPJI V IUITHI TOTOYHOTO POKY

[[IBapr 2024]. KoHkpeTH30BaHO MOPIBHSHHS CajlbI0 3O0BHIIIHBO TOPTIBEIBHOTO
6anancy Kurato npotsirom 3 pokis.

Gross domestic product grew 4.5% year-on-year in the first three months of the
year, data from the National Bureau of Statistics (NBS) showed on Tuesday, faster than
the 2.9% in the previous quarter. It beat analyst forecasts for a 4.0% expansion and
marked the strongest growth in a year [Yao, Cash 2024]. — ¥V nepmomy kBaptani 2023
poky ekoHomika Kutar 3adikcyBama 3poctanns BBII na 4,5%, o nepeepiimio
POTHO3M aHANITHUKIB 1010 3pocTaHHs Ha 4,0% 1 cTamo HaOUTBIIMM MPUPOCTOM 3a

ocrauHiil pik [KoBanerko 2024]. YTouHeHO pik 3a sikuii Oyjia B3sATa CTATUCTHKA.

Tpancnoswurisi: From luxury brands to car makers, European companies are
taking a hit from China’s slowdown, and more trouble is coming for businesses heavily
reliant on demand in the Asian economic giant [Rees, Sepp 2024]. — BB Bix

YIOBUILHEHHS €KOHOMIKM KWTaro BiuyiIM €BpOINEHChKI KOMIAHIi — BiJ PO3KIINTHUX

OpeH/IiB /10 BUpOOHHMKIB aBTOMOOIIiB [ByTypium 2024(a)].

Prolonged housing slump remains a drag on consumer spending [Bloomberg
News 2024]. — I[IpuunHa — BHYTPIIIHINA TOMHAT 3HWKYETHCS B yMOBaX TPUBAJIOTO CIIATy
Ha puHKY xuTia [Byrypmam 2024(6)].

China surprised markets by lowering a key short-term policy rate and its
benchmark lending rates on Monday, in efforts to boost growth in the world’s second-
largest economy [Reuters 2024(6)]. — Kwuraii 3amuBYyBaB, 3HU3MBIIN KIFOUOBY

KOPOTKOCTPOKOBY OOJIIKOBY CTaBKY Ta 0a30Bi CTaBKU KpenuTyBaHHs. [IeKiH mimmoB Ha
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TaKUil KPOK, 00 MPUCKOPUTH 3POCTAHHSA APYroi 3a BEIUYMHOIO €KOHOMIKHU CBITY
[[op6auosa 2024(0)].

“Wide fiscal deficits and rising government debt in recent years have eroded
fiscal buffers from a ratings perspective, ” it added [Leng, Sandlund 2024]. — Takox
BKa3yeThCs, 10 OIOJKETHUHN AePIIUT 1 3pOCTaHHS AEP’KABHOTO OOpPry B OCTaHHI POKHU
nigipBayiv ¢ickanbHi Oydepu 3 TOUKH 30py perTuHriB [bytypaum 2024(B)].

The final document contained 60 subsections and more than 300 proposed
reforms but few commitments for stronger government intervention to address the
prolonged property downturn that has shaken consumer and investor confidence [Leng,
Leathy 2024]. — 3a3HavyaeTbes, 110 OCTATOYHHN JOKYMEHT MICTHB 60 MiApO3ILTIB i
noHaz 300 3anmponionoBaHux pedopM. OgHaK TaM Majo 3000B’s13aHb MO0 MOCUIICHHS
JEeP>KaBHOTO BTPYYaHHS ISl TIOAOJIAHHS TPHUBAJIOTO CIAaay HEPYXOMOCTI, SIKHUM
MOXHUTHYB JIOBIPY CHIOXKUBa4iB Ta iHBecTOpiB [ByTypaum 2024(1)].

The document gave “a bigger nod to Deng Xiaoping than I might have expected
beforehand”, said Atlantic Council analyst Wen-Ti Sung, adding that the statement was
intended to reassure business and consumers worried over the direction of China’s
faltering economy [Leng, Leathy 2024]. — Ananituk Arnantuanoi paau Bens-Ti Cyn
BKa3aB, 110 TaKa 3asBa Maja Ha METI 3aCIOKOITH Oi3HEC 1 CIOKMBaYiB, CTypOOBaHHX
HAMpsSIMKOM PO3BHUTKY ekoHoMiku Kutaro [Byrypium 2024(1)].

Bunyuenns: The document gave “a bigger nod to Deng Xiaoping than I might
have expected beforehand”, said Atlantic Council analyst Wen-Ti Sung, adding that
the statement was intended to reassure business and consumers worried over the
direction of China’s faltering economy [Leng, Leathy 2024]. — AramiTHK ATITaHTHIHOT
pann Benn-Ti CyH BkaszaB, mo Taka 3asBa Majla Ha METI 3acmokoitu Oi3Hec i
CTHIOXKHUBAYiB, CTYpOOBaHMX HAIPSIMKOM pO3BHTKY ekoHOMikM Kwuraro [Byrypium
2024(r)]. Burydeno omnuc HecTabLTBHOCTI eKOHOMIKHM KuTaro.

But if Deng’s third plenum 46 years ago disrupted a then-moribund economy

suffocating under state control, this year’s four-day meeting, which ended on Thursday,
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failed to reassure economists hoping for a structural shift to consumption to revive

weak demand, analysts said [Leng, Leathy 2024]. — Oxnak 1iporopiuyHa 4oTHpUICHHA

3yCTpid HE 3MOTIJIa 3aCMOKOITH €KOHOMICTIB, SIK1 CITO/IIBAIMCS HA CTPYKTYPHUH 3CYB /10
CTIOKMBaHHS, 00 BITHOBUTH ci1a0bkuit monuT [Bytypaum 2024(r)]. Bunyyeno omnuc Ta
MOPIBHSHHS TPETHOIrO IUJIEHYMa, KM BIIOyBca 46 pOKIB Hazal 3 LbOTOPIYHUM
IJIEHYMOM Ta HOro aTy MpOBEAEHHS JUIsl Kpaloro (oKycy Ha CyTHOCT1 peYeHHS.
Honasanns: The world’s second-largest economy is grappling with a real estate
debt crisis, weakening consumption, an ageing population and geopolitical tensions
[Hannam 2024]. — JIlpyra 3a BEIMYMHOI EKOHOMIKa CBIiTY OOpeThcsi 3 OOpProBOIO

KpU3010 v cdepi HEPYXOMOCTI, OCJIa0JeHHSIM CIOKHBAHHS, CTApIHHAM HacCeJIeHHS 1

reonoTITHYHOIO HanpyxeHicTio [['opbauosa 2024(B)]. Jlonanus Bupasy «y chepi» ms
OUTBIIOT 3PO3yMIJIOCTI.
In the near-term, the impact of China’s downturn has already trickled through

into earnings, boding ill as the reporting season heads toward its peak in the days and

weeks ahead [Rees, Sepp 2024]. — Y craTTi BKa3aHo, [0 B HAWOIMKYIH MEPCIIEKTUBI
BIUTMB €KOHOMIYHOTO crany B Kurai Bke BIUIMHYB Ha MPUOYTKH, BILIYIOUYH IOTaHE,
OCKUTbKH 3BITHHUW CE30H HAOJIMKAETHCS JO CBOrO MKy B HACTYIHI JIHI Ta THXHI
[Bytypium 2024(a)]. JomaBaHHs «y cCTaTTi BKa3aHO» IS 30€pEKEHHS JIOTIKH
OIIOBIIaHHS.

It’s dealing with multiple problems, from a deepening property crisis to faltering
consumer spending and rising trade tensions [Rees, Sepp 2024]. — IlekiH 3iTKHYBCS 3
KiUTbKOMa TIpoOJieMaMu, BijJl TOTJIMOJICHHS KPHU3W BJIACHOCTI JIO CIAIy CIHOXHBUHX
BUTPAT 1 3pOCTaHHS HampykeHocTi B Toprieii [Byrypmum 2024(a)]. Konkperusaiis
JIHOBOT 0COOM JIJIsT KPAIIOTo PO3YMIHHS KOHTEKCTY.

Ju Wang, head of Greater China FX & rates strategy at BNP Paribas, said that
rising expectations for the Federal Reserve to start cutting interest rates also gave the

PBOC room to maneuver its monetary easing [Reuters 2024(6)]. — LI3to Ban, romosa

BIIJIUTY BaJIOTHOI cTpaterii Ta ctaBok y Bemnkomy Kurai B8 BNP Paribas, 3a3nauus,
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10 3pOCTaHHs OUYIKyBaHb TOro, mo denepanbHa pe3epBHa cCUCTEMa OYHE 3HUKYBAaTU

BiI[COTKOBi CTaBKH, TaKOX Oda€ MO>KJIUBICTD MaHCBpPYBaTH B pPaMKax MOM'IKIIICHH S

IPOIOBO-KPEAUTHOI moiTuku [["opbauoBa 2024(0)]. Po3mmpeHHS BU3HAYCHHS

IUIAXOM JOJaHHA ACTAIILHOI'O OITUCY I‘pOIHOBOi ITOJIITUKH.

People in China are grappling with an economic slowdown and waning

confidence as a four-decade rise in living standards shows signs of stalling [Wilkins

2024]. — JIromgu B Kutai CTHKAIOTHCS 3 YIOBUILHEHHSIM EKOHOMIYHOI'O 3POCTaHHS i

OCIIAa0JICHHSIM JIOBIpH, OCKIIBKA YOTHPHICCATUPIYHE 3POCTAHHS PIBHA IKUTTS
JCMOHCTpY€E o3Haku 3ynuHKHU [["opOayoBa 2024(a)]. Ilepenano posiivpeHe 3HaAYCHHS
NPOILECY CIOBUIbHEHHS.

[lepexnaneni  gparMeHTH  BUSBWIM  TEpEBa)kaHHSA  KajJbKyBaHHSI  Ta
KOHTCKCTyalbHUX 3aMiH. Lle crmocrepiraeTbes, KoM Imepekiagavi Maixe OCIiBHO
BiZITBOPIOIOTH AHTJIOMOBHI TMOHATTSA a00 M00HMparoTh aHAJIOT, IO Kpalle Mepeaae
NOTPiOHMI CMHCIT Y KOHTEKCTI [UTLOBOT ayAuTopii. CMUCIOBHM PO3BUTOK TPAILISETHCS
JCIIO PiAIIe, TPOTE 3ATUIIAETHCS MTOKA30BUM: (POPMYJTIOBAHHS Ha KIITAIT Surging debt
y pe3yJbTaTi MEPETBOPIOIOTHCSA Ha «3POCTAIOYMN OOpr» 3 HAroJioCOM Ha JUHAMIILL.
ButyuenHs ta qogaBaHHs, X04 1 BiZOYBalOThCS HE TaK YacTO, CTAIOTh JIIEBUM METOIOM
y3rOJDKCHHS CTHIIIO MW 1H()OPMAaTUBHOCTI, aJPK€ TaKMM YHHOM TIepekiagadi abo
IpUOUPAIOTh TMOBTOPHI JeTaji, abo  HaBIAKK BHOCATh YTOUHCHHS ISl OUTBIIOL
3pO3yMUIOCTI.

[TincymoByrouM 3a3Ha4eHE paHiIle, MOKHA 3pOOUTH BUCHOBOK, IO TTepeKiIagadi
3a3BUYail BiIJIal0Th TMEpeBary KaJlbKyBaHHIO Ta KOHTEKCTyalbHIN 3amiHi: a00 TOYHO
BiJITBOPIOIOTH AHTJIOMOBHI TE€pMiHH, a00 MiAOMPAIOTh OUIBI BUpPA3HI €KBIBAJICHTH.
3aBAsIKM CMHCIIOBOMY PO3BUTKY BHAUISIOTH MacmTad mpoOseMm, KOIH, HAIPHUKIA,
surging debt nabyBae hopmu «3pocTarodoro 6opry», a stalled housing projects cratorb
«3armyXJIMMU  JKATIOBUMH TPOCKTaMU». BogHOYac MPOCTEKYEThCS TEHICHIIS
MOM’SIKIITYBaTH Pi3Ki (POPMYITFOBAaHHS Ha KINTANT CriSiS 4u recession, 3aMiHIOIOYH iX

Ot HedTpampbHuME down uwm slowdown. VYV 1imomy ykpaiHCBKI Tepekiaau
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HaMararoTbcs 30epiraTi 3MICT, BOJHOYAC aJIallTyl0Yd HOro 0 YUTAlbKUX OYIKYyBaHb
yepe3 KaJdbKyBaHHS OCHOBHUX TEPMIHIB 1 TONOBHEHHS a00 BUJIYUEHHS IPYTOPSIIHUX

eTalen.
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BUCHOBKH

Y mporeci TPOBEAEHOTO JOCHIIKEHHS MM 30CEpEIUIUCSd Ha BHUBUYCHHI
antukonuenty CHINESE ECONOMIC CRISIS, posraspatoun cnocobu #oro
BepOastizalli B MeKax Cy4yaCHOTO aHTJIOMOBHOTO MEAIMHOTO TUCKYPCY, NPUCBSIYEHOTO
eKOHOMIYHMM npobsieMam Kutato, Ta cmparouuch Ha JIHTBOKOTHITUBHI MIAXOAU 10
aHanizy koHuentiB. Kpim Toro, Oyio BHUSBIEHO OCOOJMBOCTI CHPUHHATTS KpU3H B
aHTJIOMOBHIHM JIIHTBOKYJIBTYPI.

KoHnuenryanbHa KapTHHA CBITY, SIK BIIIOOpa)KEHHSI peaibHOro CBITY Y JIOJCHKIN
CBIJIOMOCTI 4epe3 CHCTeMy O0Opa3iB Ta KOHIIENTIB, ()OPMYETHCS Ta BUPAKAETHCS 32
JIOTIOMOTOI0 MOBH, SIKa YMOKJIMBITIOE CTPYKTypHU3allio 3HaHb 1 1ocBiny. Came MoBa €
TUM IHCTPYMEHTOM, KM 00’€qHY€e KOHIICNTYaJdbHY i MOBHY KapTHHH CBITY, SKa, B
CBOIO YEpry, MICTUTh CYKYIHICTb 3HaHb Ta YSBJIEHb PO CBIT, 3a(iKCOBAaHUX Yy
HaIllOHAJBHIM MOBI. JIOCIIIPKEHHS MOBHOI KapTHHHU CBITY JI03BOJISIE 3PO3YMITH
cnenu@iKy CIPUNUHATTS SBUIL OTOYYIOYOrO CBITY OKPEMUM E€THOCOM.

KitouoBUM eleMEeHTOM SIK KOHIIENTYaldbHOI, TaK 1 MOBHOI KapTHUH CBITY €
KOHIICTIT, SIKUM Ma€ JIemo pi3Hi QyHKINT B KOXKHIN 3 HUX. BapTo migkpecnutu, mo y
MeXKax KOHIIENITyaJlbHOI KapTUHHU CBITY KOHIIENT Bigirpae pojb 6a30BOi 3MiCTOBOI
OJIMHMITI, KA aKyMYJIIO€ 3arajbHOIOJCHKI Ta crenudIYHO HAI[lOHAIBHI 3HAHHS TIPO
00’€KTH 1 sIBHINA, & MOBHA KapTHHA CBITY, CBOEIO YEPror0, BepOasizye Ii 3HaAHHS B
KOHKPETHHUX JICKCUYHHUX, CEMAaHTUYHUX Ta CTUIICTHYHUX (opmax. Came depe3 MOBY
BiIOYBAETHCS «IEPEBEICHHS» TTTMOMHHUX CTPYKTYP KOHIIENTYaIbHOI KAPTUHU CBITY y
JOCTYIIHY JJIsl CIIPUAHATTS CUCTEMY 3HAKIB, IO BigoOpa)kae CBITOTISIHI OPIEHTUPHU
MIEBHOT'O €THOCY.

Ha mnporuBary 3BHYailHUM KOHIIENTaM, SKi MOXYTh MaTH TIO3UTHUBHY,
HEWUTpaJIbHy YU 3MILIAHY OLIHKY, AHTUKOHIIENT 3aBXIU MApKOBAaHUW HEraTUBHO W
OB’ s3aHUK 13 TPOTHCTABICHHAM «0a)XaHOTO» Ta «HEO0a)XaHOTO», «CBOro» U

«Yy}KOT0o», «I00pOro» Ta «3JI0ro». AHTHUKOHUENT HE JIMUIIE BKAa3ye HAa HETaTUBHY
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OLIIHKY KOHKpPETHUX MOAlNM abo sBUIL, a ¥ BigoOpaxkae KyJIbTYpHO M ICTOPHUYHO
3yMOBJIEHE CTaBJIEHHS CYCHUIbCTBA 10 HuX. Y Hamomy Bunaaky CHINESE
ECONOMIC CRISIS nocTae sk eceHIiabHIN aHTUKOHIICTIT, IO BTUIIOE IIT00ATBHUN
CTpax TMepell EKOHOMIYHUMHU TMOTPSCIHHSAMM, 3JaTHUMH BUKIMKATA MacIITaOH1
HACHIAKU JUIs MDKHApOJHOI CHUIBHOTH. B €KOHOMIYHOMY BHUMIpI KpH3a IOCTaE
0COOJIMBO 3arpO3JMBOIO MOIEI0, IO 3aTHA BUKJIMKATH MAaHIYHI HACTPOi Ta BIUIMBATH
Ha rio0anbHi ¢inancosi nporecu. Tomy CHINESE ECONOMIC CRISIS, sk onun 13
HANOUTBI PE30HAHCHUX IPOSIBIB Cy4aCHOTO CKOHOMIYHOTO JHUCKYPCYy, TOTpPAINuB Y
1oJie 30py He JIMIIEe eKOHOMICTIB, a ¥ JIIHIBICTIB, SIK1 aHANI3YIOTh, K 1 YOMY ISl Kpr3a
HaOyBa€e CTIMKO HETaTUBHOTO €MOIIIITHOTO 3a0apBIICHHS.

B emmipuuHiii yacTuHI JOCHIKEHHS OYyJIO 3J1MCHEHO aHalli3 aHTJIOMOBHHUX
MeMIHHUX TeKCTiB exoHomiuHoi Temartuku (The Guardian, BBC, Financial Times,
Reuters, CNN, The New York Times). 3’sicyBajiocs, 110 TUCKYpPC HABKOJIO KPH3U B
Kwurai 3a3Buuaii GoxkycyeTbcsi Ha OOproBuUx 3000B’s3aHHAX, AehonTaX, MOTITHIHUX
KpOKax ypsay Ta WMOBIPHOCTI TJIOOAJIBHOTO TIIOIIUPEHHS HETaTUBHUX €(EKTIB.
YacTOTHUMHU BHSBHIIMCS JCKCEMH Ha MO3HAa4YeHHsS (iHaHCOBOI HecTabimpHOCTI (debt,
bank, loan, default, bankruptcy), mpore 3Hauny ponb BigirpaioTh i MeTahOpUUHI
KOHCTPYKIIii, sIK1 poOJIsITE 00pa3 KpU3H OUTBIIT €MOIIHHO HACHYCHUM.

Mertadopu BIAITparOTh 3HAYHY POJIb Y BUCBITICHHI KUTAaHCHKOI €KOHOMIYHOT
KpU3H, 30KpeMa JJIsi €MOIIMHOTO MIJACHUJIECHHS 1 CTBOPEHHS 3arpo3JIMBUX 00pa3iB,
ocoOimBO B 3aronioBkax. KoHnenTtyanbHi Metadopu 300paxaroTb Kpu3y siK XBOpoOy,
BOpOTra 4M CTUXIWHE JMXO, IO IiAKPECII0E MAcIITa0HICTh Ta HeOE3MeKy SBHINA, TOII
SK PIAKICHI aBTOPCHKI MeTadopH, Hanmpukiag, zombie mode, 1o1ar0Th yHIKAIBHOCTI.
[apopmaniitai mathopmu, sk Reuters ta CNN, nparayTs HEUTpPaTbHOCTI, TOMAI SIK
Financial Times, The Guardian i BBC akTuBHO BUKOPHUCTOBYIOTH XYJ0KHI TPUHOMH
JUTS 3aJTy4E€HHS Ay IUTOPII.

Haii6inpmr mommpenum 1 BmmBoBHM crocobom iHTeprpetarii CRISIS y

Cy4aCHOMY aHIJIOMOBHOMY MEIIMHOMY €KOHOMIYHOMY MIPOCTOPI € caMe YSIBICHHS PO
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Kpu3y SK HeOe3Ne4YHE 3aXBOPIOBAHHS, SKOrO0 HEOOXITHO YHHMKaTH, OOsTHCS Ta
JOKJIaIaTh MAaKCUMYM 3yCHJIb JUJIsl HOTO €(DeKTUBHOrO «IiKyBaHHsA». Lle miaTBepaKye,
10 aHIJIOMOBHUI JUCKYpC MparHe He jguuie iHhpopMmyBatu npo Gaktu, a i hpopMmyBaTu
MEBHY PEAKI[1}0 — HACTOPOXKEHICTh UM HABITh CTPaxX 1HBECTOPIB 1 LIUPOKOT ayIUTOPI].

VY xoxi nocnimkeHHs Oylio BUSIBICHO, IO i Yac MEpeKiaay TEeKCTIB Mpo
antukoHuent CHINESE ECONOMIC CRISIS nepeknaaadi 3acTOCOBYIOTh IIUPOKUI
CHEKTp MepeKiIalalbkux TpaHchopMalliii — Bil KalbKyBaHHS W TPAaHCKOTyBAaHHS, JI€
fi1eThest Mpo Maiike JOCHIBHY Tiepeady iHIIOMOBHHX TEPMiHIB, 10 KOHTEKCTYaTbHIX
3aMiH, CMHCIIOBOTO PO3BUTKY, OJIaBaHHS YW BUITYYCHHsI, a0U alanTyBaTH CMHCIIOBE
HaBaHTAXKEHHS JIO IIbOBOT ayAWTOpii. AHANI3 3aCBIAYMB MEPEeBaKaHHS JEKCUIHUX
OJMHMIIb HAa T[O3HAYCHHS MAaKPOCKOHOMIUHUX SIBHII, 30Kpema «Oopr» debt,
«ynoBinbHeHHA» Slowdown, «ekoHOMiYHa KpH3a» €CONOMIC Crisis, «aedasiis»
deflation, «perecis» recession, siki HalMOBHIIIE BIATBOPIOIOTH KIIOYOBI MPOOJIEMHU
KATaWChKOI eKOHOMIKH. BomHouac y mnepekiiaeHoMy AHCKYpPCl CIOCTEpIraeThes
TCHJICHIIIS [TOM’ SIKIITYBaTH TOCTPI BUCIIOBH (CriSIS, recession) uepes OLIbII HEHTpabHI
€KBIBaJICHTH a00 KOHKPETU3YBATH IIMPOKI MOHATTS JJIsl KPAIIOTO PO3YMIHHS YHTAaya.
3aBAsSKM TAaKOMY THYYKOMY 3aCTOCYBaHHIO PIi3HMX TpaHchopMalii Iepekiamadi
JOCSATAI0Th MAaKCUMAJIBHOT TOYHOCTI BIATBOPEHHS 3MICTY W €MOIIIMHOTO 3a0apBeHHS
NEPIIOTBOPY, a TAaKOX YTPUMYIOTh OajlaHC MK 1H(GOPMATHUBHICTIO Ta JTOPEYHICTIO
JEKCUYHUX BUOOPIB Y LIJIBOBii MOBI.

OTxe, y Mekax poOOTH MU KOMIUJIEKCHO PO3IJISHYJM, SK caM€ aHTUKOHIEHT
CHINESE ECONOMIC CRISIS nposiBnsieTscsi B aHTJIOMOBHIN KapTuHi cBiTy. [lo-
nepie, BUSBICHO KIIIOUOBI JIEKCHMYHI OJWHUIN, SKI (OPMYIOTH SIpO HETAaTUBHUX
ySIBJICHBb PO CriSiS, a TakoX JojaTkoBi meradopu ¥ BUpasu, IO IMOTIUOIIOIOTH
emorttiitHe cripuitHaTTs. [lo-apyre, 3’ scoBaHO, 110 HAWOLIBIIT €(hEKTHBHUM € TIOE€THAHHS
KOTHITUBHO-CEMaHTHYHOTO, CEMAaHTUKO-KOTHITUBHOTO Ta KOHIIENTYaJIbHOTO MiXO/IIB,
OCKLTHKU KOKEH 13 HUX J]a€ YHIKATBHUHN MOTIIS]] Ha MPUPOTY €KOHOMIYHOT JECTPYKITii

Ta TMiAKpeciioe MOBHI 3acobu ii BepOamizauii. Ilo-TpeTte, miaTBEepmXEeHO, 1110
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anrsoMoBH1 3MI MatoTh BaromMuii BIUIMB Ha CBITOBE OAU€HHS KUTaIChKOi EKOHOMIYHO1
KpHU3H, OCKUIBKH iXHI OLIIHKY i y3arajlbHEHHS 4acTO TPAHCIIOIOTHCS aJll, HOCUIIOI0UN
YOEPEKEHHST MI0JI0 «HECTAOUIBHOCTI» Ta «3apa3HOCTI» MOMIOHUX SBUIL. Takum
YUHOM, MU PO3KPHIIH, SIK KOHILIETIT KPU30BOTO sABHILA B KuTai BUXOIUTH 32 MEX1 CYyTO
€KOHOMIYHMX KaTeropiid, 00pocTaiouu HeraTUBHUMU, MeTahOpPUUYHUMU 1 eMOLIITHUMU
CMUCJaMH, 1110 3aKPIIUTIOI0THCS Y CBIIOMOCTI aHTJIOMOBHOT ayUTOPIi SIK CTEPEOTUITHE
ySIBJICHHS IPO HEOE3MEeKY 1 XUCTKICTh EKOHOMIYHOT CUCTEMH.

[lepciekTHBH MOAANIBLIOTO TOCHIIKEHHS NependadaioTh MOPIBHAIBHUN aHai3
BepOaizallii eKOHOMIYHUX KpU3 Y PIZHHUX JIIHTBOKYJIbTYpax, 3ajJy4y€HHS HIMPIIOTO
MacHUBY JIKEpes 1 KyJIbTYpHHUX KOHTEKCTIB. BapTo TakoX MPOCTEKUTH ICTOPHUUHY
nuHamiky penpesentauii antukoHuenty CHINESE ECONOMIC CRISIS Ta
TOCHIIUTH  TepeKafanbki TpaHcopmarllii, 10 BIJIMBaIOTh Ha (HOpPMyBaHHS
KOJICKTUBHUX YSABIICHb MPO €KOHOMIYHY HECTAOUIbHICTh. 3ICTaBJIEHHS PI3HUX THUIIIB
MEAIMHOTO IUCKYpPCY 1 aKTUBHE 3aJIy4€HHS COLIIAJIbHUX MEPEXK MOTITUOUTh PO3yMIHHS
TOTO, SK JIHTBICTUYHI 3aCO0M CTBOPIOIOTH 1 NOIMPIOIOTH 00pa3 eKOHOMIYHOT

HEOE3IEKH.
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SUMMARY

In the course of this research, we focused on examining the anti-concept
CHINESE ECONOMIC CRISIS, considering the ways it is verbalized within the
contemporary English-language media discourse dedicated to China’s economic
problems, while also drawing on linguocognitive approaches to the analysis of
concepts. In addition, we identified certain features of how this crisis is perceived in
the English-speaking linguistic culture.

The conceptual picture of the world, as a reflection of reality in human
consciousness through a system of images and concepts, is formed and expressed by
means of language, which makes it possible to structure knowledge and experience.
Language serves as the tool that unites the conceptual and linguistic pictures of the
world; the latter, in turn, contains the body of knowledge and representations of reality
fixed in the national language. Studying a linguistic picture of the world allows us to
understand how a particular ethnic group perceives phenomena in its surrounding
reality.

A key element of both the conceptual and linguistic pictures of the world is the
concept, which fulfills somewhat different functions in each. It is worth emphasizing
that within the conceptual picture of the world, a concept plays the role of a basic
semantic unit that accumulates universally human as well as specifically national
knowledge about objects and phenomena, while the linguistic picture of the world, for
its part, verbalizes this knowledge in concrete lexical, semantic, and stylistic forms. It
is precisely through language that the “transformation” of the deeper structures of the
conceptual picture of the world into an accessible system of signs takes place, reflecting
the worldview orientations of a given ethnic community.

In contrast to ordinary concepts, which may have a positive, neutral, or mixed
evaluation, an anti-concept is always negatively marked and tied to the opposition of

“desired” vs. “undesired,” “us” vs. “them,” “good” vs. “evil.” An anti-concept not only
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indicates a negative evaluation of specific events or phenomena, but also reflects the
culturally and historically conditioned attitude of society toward them. In our case,
CHINESE ECONOMIC CRISIS appears as an essential anti-concept, embodying
global fears of economic shocks capable of producing large-scale consequences for the
international community. From an economic perspective, such a crisis emerges as a
particularly threatening event that can prompt panic and affect global financial
processes. Therefore, CHINESE ECONOMIC CRISIS, as one of the most resonant
manifestations in current economic discourse, has attracted the attention not only of
economists but also of linguists, who analyze how and why this crisis acquires a
consistently negative emotional coloring.

In the empirical part of the research, an analysis was conducted of English-
language media texts on economic topics (The Guardian, BBC, Financial Times,
Reuters, CNN, The New York Times). It turned out that discourse surrounding China’s
crisis typically centers on debt obligations, defaults, government policy measures, and
the likelihood of global spillover of adverse effects. Frequent references were found to
words denoting financial instability (debt, bank, loan, default, bankruptcy), but
metaphorical constructions also play a significant role by giving the image of the crisis
added emotional intensity.

Metaphors play a substantial role in presenting China’s economic crisis, in
particular for enhancing emotion and creating threatening imagery, especially in
headlines. Conceptual metaphors portray the crisis as an illness, an enemy, or a natural
disaster, highlighting the magnitude and danger of the phenomenon, whereas rarer,
author-specific metaphors like zombie mode add uniqueness. Information platforms
such as Reuters and CNN strive for neutrality, whereas Financial Times, The Guardian,
and BBC actively employ more figurative means to engage their audiences.

The most prevalent and influential way of interpreting CRISIS in the modern
English-language media landscape is to regard it as a dangerous disease that must be

avoided, feared, and treated as effectively as possible. This confirms that English-
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language discourse aims not only to inform about facts but also to shape a certain
response—caution or even fear—among investors and the general public.

The study revealed that when translating texts about the anti-concept CHINESE
ECONOMIC CRISIS, translators employ a wide range of translation transformations—
from calquing and transcoding, which involve a nearly verbatim rendering of foreign
terms, to contextual substitutions, semantic development, additions, or omissions, so as
to adapt the semantic load for the target audience. The analysis showed a predominance
of lexical items referring to macroeconomic phenomena, particularly «6opr» rendered
as debt, «ymoBinbHeHHS» aS Slowdown, «ekoHOMiYHa Kpu3a» aS €Cconomic Crisis,
«nedusiis» as deflation, and «pemecis» as recession, which most comprehensively
convey the key issues of China’s economy. Meanwhile, the translated discourse tends
to soften sharper expressions (crisis, recession) through more neutral equivalents or to
specify broad concepts for the reader’s better understanding. By flexibly applying
various transformations, translators achieve maximum accuracy in conveying both
meaning and emotional tone from the original text, while maintaining a balance
between informativeness and appropriate lexical choices in the target language.

Hence, within this work, we have comprehensively examined how the anti-
concept CHINESE ECONOMIC CRISIS manifests itself in the English-language
picture of the world. First, we identified the key lexical items that shape the core of
negative perceptions about crisis, as well as additional metaphors and expressions that
heighten emotional impact. Second, we found that the combined use of cognitive-
semantic, semantic-cognitive, and conceptual approaches is the most effective, since
each approach offers a unique perspective on the nature of economic destruction and
highlights the linguistic means by which it is verbalized. Third, we confirmed that
English-language media exert a powerful influence on global perceptions of China’s
economic crisis, because their assessments and generalizations are often widely
disseminated, thus reinforcing biases regarding the “instability” and “contagiousness”

of such phenomena. In this way, we have shown how the concept of a crisis
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phenomenon in China goes beyond purely economic categories, acquiring negative,
metaphorical, and emotional nuances that become embedded in the consciousness of
an English-speaking audience as a stereotypical notion of the danger and precariousness
of an economic system.

Prospects for further research envision a comparative analysis of how economic
crises are verbalized in different linguistic cultures, involving a broader range of
sources and cultural contexts. It also seems worthwhile to trace the historical trajectory
of representing the anti-concept CHINESE ECONOMIC CRISIS and to investigate the
translational transformations that affect how collective perceptions of economic
instability are formed. Comparing different types of media discourse and actively
engaging social networks can deepen our understanding of how linguistic tools create
and disseminate an image of economic threat.

Keywords: ECONOMIC  CRISIS, CONCEPT, ANTI-CONCEPT,
VERBALIZATION, LEXEMA, METAPHOR, ENGLISH WORLD PICTURE,
TRANSLATION TRANSFORMATIONS, TRANSLATION.
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MogH1 3aco6u Ha no3HaueHHs koHuenty CHINESE ECONOMIC CRISIS Ta ix
BIITBOPEHHSI B YKPAaiHCHKOMY MepeKIiai

TekcT opurinany

Tekcrt nepeknany

That

whether China could fall into the same

reignited debate over

kind of decades-long stagnation Japan
stumbled into in the early 1990s, or

repeat its “balance-sheet recession’’ as

families and businesses focused on
clearing debts and stopped spending in

the economy [Bloomberg News 2024].

[le BIIHOBWIIO JUCKYCIIO
npo te, un Moxke Kuraii Bnactu
B Taky ok  Oararopiuny
CTarHaiio, B SIKIi ONMUHHUJIACS

Anonis Ha mouarky 1990-x

pOKiB, a00 IOBTOPUTH CBOIO

«0aJIaHCOBY _peELIECIO», KOJIHU

ciM'i Ta Oi3HEC 30CepearInCs
HAa  morameHHi  OopriB 1
MPUTTHHUIIN BUTpATHU B
E€KOHOMIII

2024(6)].

[ByTypaum

The

economy is grappling with a real estate

world’s  second-largest
debt crisis, weakening consumption, an
ageing population and geopolitical

tensions [Hannam 2024].

Jpyra 3a BEIWYHUHOIO
€KOHOMIKa CBITY OOpeThcs 3

OOpProBOX Kpu3010 Vv cdepi

HEPYXOMOCTI, 0CJ1a0JIEHHAM

CIO>KMBAHHS, CTapiHHIM

HACEJIEHHS 1 TEOIOJITHYHOIO
HanpykeHicTio  [['opOadoBa

2024(8)].

The property sector continued to

retreat, with total sales of new

CekTOp  HEpPYXOMOCTI

MPOJIOBKYE rmaJiaTu, a
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commercial buildings down 25% in the
first half of 2024 [Hannam 2024].

3arajJbHUl  00CAr MpPOAaXiB
HOBUX KOMEpLIiHMX OyaiBenb

3HM3UBCA Ha 25% Yy mnepuiii

MOJIOBUHI 2024 POKY
[[op6auora 2024(B)].
The property crisis continues to Kpuza y cepi
be a key pain point spurring more | HepyXoMOCTi 3aJIMIIAETHCS

protests despite Beijing’s intensified
rescue efforts to prop up the market.
Events linked to the real estate sector
over the past 12 months rose 10% year-
over-year for the period [Wilkins
2024].

KJIIOYOBOIO 00JBbOBOIO TOYKOIO,

0 MPOBOKYE HOB1 MPOTECTH,
HE3BAKAIOUM HA aKTHUBI3aIlIO
3ycunb IlekiHa 3 TOPATYHKY

pusky [["opbadosa 2024(a)].

The economic protests were often
driven by grievances like stalled
housing projects, sudden company

closures or lack of liquidity, the

inability to pay wages, or even local

government’s problems with providing

adequate  benefits  for  retirees,

according to China Dissent Monitor’s
Slaten [Wilkins 2024].

3a cinoBamu CiereHa 3

China Dissent Monitor,

€KOHOMIYHI TMPOTECTH YaCTO

Oyau  BUKIMKaHI  TaKUMU

npobOjieMaMu, K  3ariayxii

KUTIIOBI TPOEKTH, PpaNTOBE

3aKpUTTS ~ KOMMaHid  abo

BIJICYTHICTh J1KBIIHOCTI,

HGSI[aTHiCTB BUITJIAYYBATH

3apriaty abo HaBiTh MPOOIEMU
MICIIEBOT BJIaIH 13

3a0€e3IeYeHHIM aJeKBaTHO1
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JOMIOMOTH  JUIsl  TIEHCIOHEPIB

[['opGauora 2024(a)].

Concerns over a prolonged

decline in confidence and prices are

mounting after China reported the first

contraction of loans to the real

economy in two decades

[Bloomberg News 2024].

nearly

3aHEMOKOEHHA 108 (031 (0]

TPUBAJIOrO IMAJIHHS JIOBIPU Ta

I[IH 3pOCTa€ MICIS TOro, SIK
Kwuraii moBijoMuB mpo mepiie
3a Maibke JBa JICCATHIITTS
CKOPOYCHHS KpeAUTyBaHHS

PEAIbHOTO CEKTOPY €KOHOMIKH

[ByTypium 2024(0)].

China’s leaders are betting on
high-tech manufacturing to propel the

economy as they try to deflate a bubble

in the real estate market, where

households store the bulk of their
wealth [Bloomberg News 2024].

Jlinepu Kwurtaro pobssTh

CTaBKY Ha
BHCOKOTEXHOJIOTi1YHE

BUPOOHHIITBO TUTST
CTUMYJIFOBaHHS ~ C€KOHOMIKH,
HaMararuuch 3IYTH
Oyab0aIKy Ha PUHKY
HEPYXOMOCTI, e

JIOMOTOCTIOIapPCTBA 30€pIraroTh

OBy YaCTUHY CBOTO

OararcTBa [ByTypaum

2024(6)].
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The country is verging on

deflation and faces a prolonged

Kpaina nepeOyBae Ha

Mex1 nedadiil 1 CTUKAEThCA 13

property crisis, surging debt and weak

3aTAKHOIO KPHU3010

and business sentiment

[Reuters 2024(0)].

consumer

HEPYXOMOCTI, 3pOCTAlOYUM

O0prom 1 c1aOKMMHU HACTPOSIMU

CIIOKVBAYiB 1 O13HECY

[[CopGauosa 2024(0)].

Instead, Xi expounded on his

vision of heavy investment in advanced

manufacturing, dubbed “new quality
productive forces” in party parlance,
while brushing aside concerns about
China’s increased output, which is

driving deflation and creating a flood of

exports, stoking trade tensions [Leng,
Leathy 2024].

3aMiCcTh BOT'O Ci

[{31HBMIIH MOSICHUB CBOE
OaueHHs BETMKUX THBECTHUIIIN Y

mepesioBe  BUPOOHMITBO. [{um

BiH BIJKMHYB 3aHETIOKOEHHS
1010 30UIBIIIEHHS
BUpoOHMITBa B Kwrai, ske

CIPUYUHSIE eI Ta

CTBOPIOE  TIOTIK  €KCIOpPTY,
PO3MAIIOIOYN HAIMPYXKEHICTh Y

topriem [bytypmum 2024(1)].

10.

The final document contained 60
300

proposed reforms but few commitments

subsections and more than

for stronger government intervention to

property
downturn that has shaken consumer

address the prolonged

3a3HavaeTHCs, 10
OCTaTOYHUM JTOKYMEHT MICTHB
60 migpo3ximiB 1 monax 300
pedopm.

OnHak TaM MaJjio 3000B’sI3aHb

3aIPOTIOHOBAHUX

moa0 IMOCHIICHHA ACPKABHOI'O

BTpy4dYaHHA JId  IIOJOJJaHH:A
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and investor confidence [Leng, Leathy
2024].

TPHUBAJIOTO cnany

HEPYXOMOCTI, SKUU MOXUTHYB

TOBIPY CITO’KMBaUiB Ta
IHBECTOPIB [ByTypaum
2024(r)].

11. But economic uncertainty is ExoHomivyna
fuelling a vicious cycle that has kept | HeBu3HaYeHICTh  MIDKUBIIOE
consumption stubbornly low [Hannam | mopoune K010, BHACITIIOK YOTO
2024]. CHO’)KMBAHHS 3aJMIIAETbCA Ha

BIIEPTOMY  HHU3BKOMY  piBHI
[Cop6auoBa 2024(B)].

12. Among the most urgent issues Cepen  HaWrocTpimmx
facing the economy is the beleaguered | mpobnem, MmO CTOATH TEpen
property sector, which long served as a | ekoHomikor0, - CEKTOP
key engine for growth but is now mired | HepyxoMocCTi, SKHil TpUBaIHii
in_debt, with several top firms facing | vac  ciayryBaB  KIIOYOBHM
liquidation [Hannam 2024]. JBUTYHOM  3pOCTaHHS,  alie

Teriep 3arpy3 y Ooprax, a
KUIBKOM MPOBITHUM
KOMITaH1SIM 3arpoxye
JKB1gaLis [['opbavoBa
2024(B)].

13. The property crisis continues to Kpuza y cdepi
be a key pain point spurring more | HepyXoMocTi 3aITAIIAETHCS

protests despite Beijing’s intensified

KJIIOYOBOIO 00JIBOBOIO TOYKOIO,

III0 OPOBOKYE HOB1 MPOTECTH,
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rescue efforts to prop up the market
[Wilkins 2024].

HE3BAXKAIOUM Ha aKTUBI3AIIIO0
3ycuiib IlekiHa 3 MOPATYHKY

puHKY [["opbadoBa 2024(a)].

14.

From luxury brands to car

makers, European companies are
taking a hit from China’s slowdown,
and more trouble is coming for
businesses heavily reliant on demand in
the Asian economic giant [Rees, Sepp

2024].

Boius BIJT

YIOBLUIbHEHHS €KOHOMIKHU
Kuraio BiOYYIM €BpOMNENHCHKI
KOMIIaHii — BiJl PO3KILIHUX
OpeHIiB 710  BUPOOHUKIB
aBTOMOOLITIB

2024(a)].

[ByTypium

15.

In the near-term, the impact of
China’s downturn has already trickled

through into earnings, boding ill as the

reporting season heads toward its peak
in the days and weeks ahead [Rees,
Sepp 2024].

V crarTi BKazaHo, 110 B
HAHOMKY1H NEPCTIEeKTUB1

BIUTMB €KOHOMIYHOI'O cliaay B

Kurai BXKC BIIJIMHYB Ha

NPUOYTKH, BIIIYIOYM IIOTaHE,

OCKLUIBKH 3BITHUM CE30H

HaOIMKAETHCS JI0 CBOTO ITKY B
THKHI

HACTymHI  JIHI  Ta

[bByTypaum 2024(a)].

16.

It’s dealing with multiple
problems, from a deepening property
crisis to faltering consumer spending
and rising trade tensions [Rees, Sepp

2024].

31TKHYBCA 3

npoOjieMaMu,  Bif

[lexin
KUTbKOMa
MOTJMOJICHHS KPU3H BIACHOCTI
JI0 CTIaJly CIIOXUBYMX BHUTPAT 1
3pOCTaHHS HAMPYKEHOCTI B

toprieimi [bytypium 2024(a)].
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17. China’s  economic  malaise Y TperhOoMy KBapTali
extended into the third quarter, drawing | 2024 poxy ekoHOMI4YHa KpH3a B
renewed attention to the need for more | Kurai TPOJIOBXKHIIACS,
fiscal stimulus as domestic demand | npuBepHyBIIM ~ yBary [0
falters under a prolonged housing | HeoOXimHOCTI IOCHJICHHS
downturn [Bloomberg News 2024]. (ickanTbHUX CTHMYJIIB

[ByTypaum 2024(0)].

18. China surprised markets by Kuraii 3/IMBYBaB,
lowering a key short-term policy rate | 3HM3HUBIIH KITIOUOBY
and its benchmark lending rates on | KOpOTKOCTPOKOBY  OOJIIKOBY
Monday, in efforts to boost growth in | craBky Ta ©0a30Bi cTaBKH
the world’s second-largest economy | kpenutyBanHs. [lekiH mimioB
[Reuters 2024(06)]. HA  TaKWH  KpPOK, 1100

[NPUCKOPUTHU 3POCTAHHS IPYroi
3a BEIIMYNHOIO €KOHOMIKH
cBiTy [["opbauoBa 2024(0)].

19. Wide fiscal deficits and rising Takok BKa3yeThCs, IO
government debt in recent years have | OroKeTHHIA nedinuT i
eroded fiscal buffers from a ratings | 3poctannst mep:kaBHOro OOpry
perspective, " it added [Leng, Sandlund | B octanHi poku mimipBanu
2024]. dickanbHi Oydepu 3 TOUKH

3opy peituarie  [bytypium
2024(8)].
20. There were some fillips for the bynu nesxi mo3uUTHBHI

private sector and efforts to rebalance

the finances of China’s debt-stricken

pe3yjabTaTl A IIPUBATHOI'O

CEeKTOpa Ta Crpo0 BITHOBUTH




110

local
2024].

governments [Leng, Leathy

¢dinancoBuil OanaHC MICIIEBUX
opraniB Binagu Kwuraw, gki
CTPaXIaI0Th BIiJT Oopris

[ByTypaum 2024(r)].

21,

Gross domestic product grew

4.5% vyear-on-year in the first three

months of the year, data from the
National Bureau of Statistics (NBS)
showed on Tuesday, faster than the
2.9% in the previous quarter. It beat
analyst forecasts for a 4.0% expansion
and marked the strongest growth in a
year [Yao, Cash 2024].

VY nepmomy KBapTall

2023 poky exoHomika Kwuraro
3adikcyBana 3poctanHs BBII
Ha 4,5%, 1o mnepeBepImniIo
MPOTHO3W AHANTUKIB MO0
3poctanHs Ha 4,0% 1 crano
HAaWOUIBIIUM TPUPOCTOM 32

OCTaHHIN

2024].

pik  [KoBaneHko

«[lepmri  Tpu Micsni
POKY» 3aMiHEHO Ha ‘“‘Tiepriui
KBapTaJ” IS TOYHIIIOTO
BioOpakeHHs1 3pocty BBII y

¢dinaHcOBiH cdepi.

22,

China’s

slower than expected as leaders meet

economy growing

for third plenum [Hannam 2024].

vy Kurai Ha3piBae

eKoHOMIYHA Kpu3a [[‘opbadoBa

2024(s)].

23.

Fitch Ratings cut its outlook on
China’s long-term credit rating to
negative on  Wednesday, citing
uncertain prospects for the economy as
from its

the country transitions

ArenrctBo Fitch Ratings
3HU3HIIO IIPOTHO3
JIOBFOCTPOKOBOTO KPEIUTHOTO
AKAT

pEUTHHTY Kwuratro,

31TKHYBCS 3a CHaJIOM
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property-led growth model
Sandlund 2024].

[Leng,

BUpPOOHHIITBA, 31 CTAOUILHOIO

JI0 HEraTUBHOTO, ITIOCHJIAKOYNCH
Ha HEBHM3HAYEHI1 MEPCHEKTHBU
€KOHOMIKM KpaiHu [byTypaum

2024(8)].

24, The August trade surplus was 3a3HavyaeThCs, 1110
$68.36bn, down 13.2 per cent year On | mO3UTHBHE caJibJ10
year [Lockett, Leathy 2024]. 30BHIIIHBOTOPTOBEIBLHOTO

Oamancy Kwraro y cepnHi
3MeHImuIocs 10 $68,36 muipn
nopiBassHO 3 $78.65 mupa y
cepmai 2022 poky T1a $80.6
MJIPJ Y JIMIHI MOTOYHOTO POKY
[[IBapir 2024].

25. Prolonged  housing  slump [MpuuuHa — BHYTPIIIHIHI
remains a drag on consumer spending | MOMUT 3HMKYETHCS B yMOBax
[Bloomberg News 2024]. TPHUBAJIOrO CIaAy Ha PHHKY

xutina [byrypaum 2024(6)].

26. The document gave “a bigger AHaTUK ATIaHTUYIHOT

nod to Deng Xiaoping than | might have
expected beforehand”, said Atlantic
Council analyst Wen-Ti Sung, adding
that the statement was intended to
reassure business and consumers
worried over the direction of China’s

faltering economy [Leng, Leathy 2024].

paau Bens-Ti CyH Bkazas, 110

Taka 3asdBa Maja Ha MeETi

3aCIOKOITH 0i3HEC 1
CIOKHBAYIB, CTypOOBaHUX
HAMPSIMKOM PO3BUTKY

ekoHoMiku Kwurtaro [ByTtypium

2024(1)].
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217,

But if Deng’s third plenum 46

years ago disrupted a then-moribund

economy suffocating under state

control, this year’s four-day meeting,

which ended on Thursday, failed to

reassure economists hoping for a

structural shift to consumption to revive

weak demand, analysts said [Leng,
Leathy 2024].

OnHak [bOTOpIYHA

YOTUPUJICHHA  3yCTpi4  HE
3MOTJ1a 3aCTIIOKOITH
CKOHOMICTIB, SK1 CHOJIBAJIHCS
Ha CTPYKTYpHUH 3CYB 10O
CIIO)KMBaHHS, 1100 BIJHOBUTH
cnabkuii  monut [ByTypnum

2024(1)].

28.

Ju Wang, head of Greater China
FX & rates strategy at BNP Paribas,
said that rising expectations for the
Federal Reserve to start cutting interest
rates also gave the PBOC room to
maneuver its monetary easing [Reuters
2024(6)].

L1310

BIJIJILUTY BaJFOTHOT CTpaTerii Ta

Ban, roJioBa
craBok y Bemmkomy Kwurai B
BNP Paribas, 3asHauus, 110
3pOCTaHHS OYiKyBaHb TOTO, 11O
denepasibHa pe3epBHA CUCTEMA
MOYHE 3HUXYBAaTH BiJICOTKOBI
CTaBKHU, TAKOK JA€ MOYKJINUBICTD
MaHEBPYBaTH B paMKax

OM'AKIIIEHHS I'POIIOBO-

KPEIUTHO1L MOJIITUKH

[[CopGauosa 2024(0)].

29.

People in China are grappling

with an economic slowdown and

waning confidence as a four-decade
rise in living standards shows signs of
stalling [Wilkins 2024].

JIronu B Kwurai

CTUKAaIOTBCA 3 VHOBiJ’IBHCHHHM

€KOHOMIYHOI'O  3pOCTaHHS 1

ocJ1a0JIeHHAM TOBIPH,

OCKUTbKH YOTHUPHUAECCATUPIUHE
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3pOCTaHHS ~ PIBHA  KUTTA
JEMOHCTPYE O3HAKHU 3YNMHHKU

[CopbayoBa 2024(a)].
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