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T'POIIOBO-KPEJUTHU PUHOK YKPATHU:
KPH30BI SIBUIIA TA IIJISIXH X TOJOJIAHHSA

[epion ¢inancoBoi HecrabinbHOCTI MounHaeThess 3 2008 p., Konm Kpusa
oxonmiaa (QiHaHCOBY i exkoHOMiuHy cgepy. CiroBa (iHaHCOBa Kpu3a craia
CHpaBXHIM BUKJIMKOM JUIsi 0aratboX KpaiH CBITY, Y TOMY 4Hcli ¥ it Ykpainu. Y
Lel Tepios MPOSIBIIMCH YCI HEJONIKHM peastizallii IpoIIoBO-KPEIUTHOI MOJITHKY,
KOTpi iIrHOPYBAJIUCh paHille.

ExoHomika Ykpainu Ha erarni ()iHaHCOBOI HECTaOITbHOCTI XapaKTepPH3Y€EThCs
HECHPUSTIMBUMH TEHJICHIIIIMH PO3BUTKY TpoIlIoBoro puHky. Lle € Hacmigkom
(hiHaHCOBO-EKOHOMIYHOI KpH3H, KOTpa 3aBjajia Bi[MyTHOIO yAapy Mepil 3a Bce
0aHKIBCBKOMY CEKTOpYy. Y TakMX yMOBax IIil 3arpO30l0 ONUHAETHCA OCHOBHA
¢ynkuist HamionaneHoro 6GaHky VYkpaiHM — migTpUMaHHsS —CTabijIbHOCTI
HaIllOHANBHOI TpomoBoi ofuHuli. 1100 YHMKHYTHM TOIIHOJIEHHS HETraTUBHHX
HachiakiB (QinaHcoBoi HectabuibHOCTI HBY mnoBuHeH mnpoBoauti edekTuBHy
IPOLIOBO-KPEUTHY MOJITHKY.

['polIOBO-KpEMUTHUIT PUHOK — II€ CHCTEMa TIpOIIOBHX BIJHOCHH 1
0aHKIBCHKHX CIIeliajJbHUX (DIHAHCOBO-KPEIUTHHUX IHCTHTYTIB, SIKIi 3a0€3IeUyIOTh
(GYHKI[IOHYBaHHS CYKYMHOCTI TPOIIOBHX pecypciB  KpaiHu, IX mocTiiiHe
MepeMILIeHHs, PO3MOLI 1 MEePepO3IOILT ITi/] BILIMBOM B3a€MOJIi] 3aKOHIB MOMHUTY i
nporo3uiii. HopmanbHe (YHKIIOHYBaHHS TPOIIOBO-KPEAUTHOTO PHUHKY IyKe
Ba)JTUBE JUIsl PO3BUTKY €KOHOMIKH B I[LIIOMY, TaK SIK caMe Ha HbOMY B1I0YBa€ThCs
MOOLTI3alisl  3a0IIa/PKEHh OCHOBHHMX CYO0’€KTIB pPHUHKY Ta TpaHchopmalis
AKyMYJIbOBAaHHUX TPOMIOBUX KOINTIB y TO3WYKOBUI Ta IHBECTHUIIHHWN KamiTaa 3
JOIIOMOTOI0 ~ PI3HOMaHITHUX (PIHAHCOBHUX IHCTPYMEHTIB, TIEPEpO3MOALI Ha
B3a€MOBHTIIHAX yMOBax TPOIIOBHX KOIITIB MiJOPUEMCTB 13 METOK iX
€(eKTUBHILIIOrO BUKOPHUCTaHHS, (OPMYBAHHS PHHKOBHX IIIH Ha OKpeMi BHIHU
(IHAHCOBHMX aKTHBIB, BIUIMB Ha TPOILIOBHUiI 00IT, MPUCKOPEHHSI 000pOTY KamiTaiy,
CIOpUSHHS AaKTWBi3amii EKOHOMIYHMX TIPOIeCiB, (iHAHCOBE OOCITYrOBYBaHHS
YYacHHUKIB EKOHOMIYHOTO KpyrooOiry Ta (iHaHCOBE 3a0e3NEeUeHHs IPOIECiB
IHBECTYBaHHS Y BHPOOHHIITBO, PO3IIMPEHHS BHPOOHMIITBA Ta TOJIHOBOI Y4acTi Ha
OCHOB1 BU3HAUEHHA HaOIIbII e(EKTHBHUX HANpPsMiB BUKOPHUCTAHHS KaIliTally B
IHBECTUIIIHIN cdepi.

BuBueHHs cTaHy Ta aHaNi3y TEHICHLIH DPO3BHTKY TI'POLIOBO-KPEIMTHOTO
pUHKY YKpaiHH Jajo MiJICTaBH CTBEPIXKYBATH, IO JOHEJaBHA JUII HBOrO OyIio
XapaKTepHUM 3HAYHE BUIICPE/DKSHHS TEMINB 3POCTaHHS 3aralbHOCKOHOMiYHOI
IMHAMIKHA.



[NommpeHHs peneciifHUX MNpOLECIB Yy CBITi, MajiHHS TONMUTY Ta IiH HAa CBITOBMX TOBapHHX pPHHKaxX
3HAWIUIO CBIM BIATYK Yy BHYTPINIHIX Tpolecax YKpaiHM Ta BKpail HETaTHBHO IO3HAYMJIOCh Ha CTaHOBUIII
TPOIIOBO-KPEIUTHOTO PUHKY.

3 mouaTKy KOBTHS Ha TPOIIOBO-KPEIMTHOMY PHHKY Ta B PEaJbHOMY CEKTOPI €KOHOMIKH Y KpaiHu modanu
criocTepirajiicsi HEeraTHBHI IpolecH, Mo OyiM HAaCIiIKOM TPUBAJIOr0 HAPOCTAHHA BHYTPIIIHIX 1 30BHIIIHIX
PH3HKIB B €KOHOMIIIi Ta HA TPOLIOBO-KPEIUTHOMY PHUHKY.

VY3aranpHIOIOUM pe3yNIbTaTH IMPOBEJACHOrO JOCTIDKEHHS, MOXKHA CKaszaTH, IO TPOTIroM HaHOIMKINX
POKiB (hiHAaHCOBOI HecTaOLIBHOCTI MOKa3HHKU TPOLIOBO- KPEIUTHOI'O PHUHKY 30€peXyTh CBOIO JUHAMIKY. Y
3B’3Ky 3 MM HaI[lOHAJbHUM OpraHaM pPEeryJroBaHHS M Harysay 3a (DiHAHCOBHM CEKTOPOM BapTO MPOBOIUTH
AQHTUKPHU30BI 3aXOIU 3 ypaxyBaHHSM PIBHS PO3BHTKY caMe YKpPaiHCBKOI'O TPOIIOBO- KPEJUTHOTO CEKTOpY Ta
HOro IHCTUTYIIHHOI CTPYKTYpH.

st 3a0e3reueHHs] CTajJoro eKOHOMIYHOIO 3POCTaHHS NMPIOPUTETHUMHU MaroTh CTaTH HACTYIHI 3aBIaHHA
IPOIIOBO-KPEIUTHOI MO THKH:

— cTaluTi3allis TeMITiB THQIIAIIIT;

— 3MiHa CTPYKTYpPH JIKepes rPOLIOBOI IPOIO3HIIiT;

— MiJBUINEHHS JIEBOCTI TPAHCMICIHHOrO MOHETAPHOI'0 MEXaHI3MY;

— PO3BUTOK MEXaHi3MiB YIPaBJIiHHS JIIKBIHICTIO HA OCHOBI TIOCHJICHHS J1€BOCTI IMTPOIICHTHUX Ba)KEiB;

— CTaHOBJICHHSI [TOTY>KHOTO HalllOHAJILHOTO;

- i IBUIIEHHS PIBHS MOHETH3ALll T HACHYEHOCTI €KOHOMIKH KpeTUTaMH; OHOBJICHHS KypCOBOI'O

PEKUMY y Harpsimi T IBUIIICHHS THYYKOCTI BAJIFOTHOT'O KypCY;

— noOyloBa CHCTEMH Harjsily Ha OCHOBI €()eKTHBHOTO pH3MK-MEHEIDKMEHTY. Takum 4YHHOM, s
nepexoxy YKpaiHM [0 craioro 30aJaHCOBAaHOI'O0 EKOHOMIYHOIO 3pOCTaHHS MOTPIOHO ITiABMIIYBATH
€(eKTUBHICTh BHKOPHCTAHHS
3anmydeHHX (PiHAHCOBUX PECYPCIB.
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