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Mazicnp

HPOBJIEMHU AJIMIHICTPYBAHHSA TA BIAIIKOAYBAHHA ITIOJATKY
HA JIOJIAHY BAPTICTb B YKPAIHI

Anomauin. B cmammi po3ensinymo noOamok Ha 000aHy 6apmicmv ma Cnocoou to2o
CMsACHeHHA ma aOMIHICMPYBAHHA HA CbO20OHI. bBynu posenanymi xpumepii agmomamuino2o
BIOUWKOOYBAHHSA NOOAMKY HA O00AHY 8apmMicmb Ma NPOAHANI308AHO, YOMY CAME BOHU HA CbO2OOHI €
HeeghexkmusHumu. bye posenanymuii 3a2anvHiti cmaH 8i0UK00Y8aHHA NOOAMKY 3a OCMAHHI 4 poKu
ma oOuumamixa 1oeo 6i0wkodyeanus. byro mpoananizosano ingpopmayiro  npo  8ioMo8y
ABMOMAMUYHO20 GIOWKOOYBAHHA NOOAmMK)Y 8 po3pisi Kpumepiis. Busnaueno psao npobrem, ki
3a6ascaroms po36UmMKY Hpo30poCcmi OnoOAmMKY8aAHHL Ma YHKYIOHYBAHHS U020 HANEHCHUM YUHOM.
3anpononosani idei 01 nNOOONAHHA HAULOCMPIWUX NPOONeM, NO8 S3AHUX 3 OAHUM HOOAMKOM,
HageOeHi NPUKIaou 3aminu 0aH020 Uy NOOAMKY HA AlbMEPHAMUBHI, SKI 3MOXHCYMb 3abe3neyumu
AK 1 ehekmusHe HAOXOONCEHHsT KOWMie 00 000xcemy maki npo3opicms 6 O0N0O0AMK)Y8AHHI
cy0 ’ekmie nionpUEMHUYLKOT OiIbHOCHII.

Knrouosi cnosa: nooamok na 0ooawny sapmicmo, 0100xcemue 6i0OUKOOYBAHHI, NOOAMKOBA
cucmema, noo0amKose aOMIiHICMpPY8aHHs, nogeprueHHs ekcnopmuozo II/[B, onmumizayis nitee ma
38I/1bHEHD.

Auexkcanap Kosaib,
Astekcanap XopyHKxui

HPOBJIEMbBI AIMUHUCTPUPOBAHUSA U BOSMEIHIEHUE HAJIOT'A HA
JOBABJIEHHYIO CTOUMOCTbDb B YKPAUHE

Armomauuﬂ. B cmamobe pacemomper Hajloe Ha 006616]Z€HH)/}0 CIMOUMOCMb U CNOCOObL €20
B3UMAHUA U CldMLlHMCWlpMpO&'aHM}Z Ha ce2o0nA. buinu paccmompenvl Kpumepuu asmomamuiecKkozo
603MeEWEHUA HaAloca HA 006616]Z€HH)/}0 Cmoumocnio U nNpoaHaAiIU3IUpoOBaHsbl, NOYeMY UMEHHO OHU HA
Ce200Hs  AGNAIOMCA H€3¢Lp€Kmu6HblMu. bvino paccmompero 061&;66 CoOCmosHue 603mMeueHusl
Hanoza 3a nocieonue 4 200a u OUHAMUKA e20 603MEUEHUAL. bbvina npoaHaaiuzuposarna qu)OpMalﬂlﬂ

Koval O., Khorunzhyi O. (2014). Problems of administration and returning of value added tax in Ukraine [Problemy
administruvannya ta vidshkoduvannya podatku na dodanu vartist' v Ukrayini]. Sotsial'no-ekonomichni problemy i derghava - Socio-
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06 omkasze 6 ABMOMAMUYECKOM 603MeWeHUU Halo2a 6 paspese Kpumepues. Onpedenen pso
npobiem, Komopuvle Mewarom paeumuro nPO3PAYHOCMU HAL020000HCeHUS U DYHKYUOHUPOBAHUSL
e20 0oicHbiM 00pasom. [Ipednoscennvie udeu 0 nPeodoieHUss OCMpPbIX NPoOdieM, CEA3AHHBIX C
OAHHBIM HANO2OM, NPUBCOCHbL NPUMEPbL 3AMEHbl OAHHO20 6UOA HA02A HA AlbMEPHAMUBHDLE,
KOmopule cmMocym obecneuums He mMoabKo d¢hghekmusHoe nocmynienue cpeocmes 8 0oxicem, Ho
MAK gice U NPO3PAYHOCHb 8 HA020000CEHUU CYOBLEKMO8 NPEONPUHUMAMENLCKOL 0esiMelbHOCHU.

Knwouesvie cnosa: manoe Ha 000a61eHHYI0 CMOUMOCHb, 0OI00XdCEMHOe BO3MeljeHue,
HAN02068as  cucmemd, HaAl02080€  AOMUHUCmMpuUposanue, 8ozepama skcnopmuozo HJIC,
ONMUMUZAYUS T6SOM U OCBODOINCOCHULL.
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PROBLEMS OF ADMINISTRATION AND RETURNING OF VALUE
ADDED TAX IN UKRAINE

Abstract. The article deals with Value Added Tax and the ways of its collection and
administration today. The criteria of automatic tax refundation of value added tax were considered
and it was analysed why exactly they were not effective. The general state of tax refunds for the past
4 years and the dynamics of compensation were considered. The information about abandonment of
automatic budget refund based on criteria was analysed. A number of problems that hinder the
development of taxation transparency and its functioning in a proper way were identified. The ideas
for overcoming of the most pressing problems connected with this tax were suggested; the examples
of VAT changing to another alternative, that would provide effective budget revenues as well as
transparency in the taxation of business entities were given.

Keywords: value added tax, budget refund, tax system, tax administration, export VAT
refund, optimization of privileges and exemptions.

IMoctanoBka npodaemu: Ilogarox Ha momany Bapricts (I1/IB) Bke maBHO € mpenmeTom
CHOpiB, AMCKYCI Ta HEMOPO3yMiHb B YKpaiHi. 3a CBO€I0 €KOHOMIYHOIO CYTHICTIO II€H MOAATOK
npencranisie GopMy BUITYYCHHS JI0 OIO/DKETY YaCTUHU JIOJIaHOI BAPTOCTI, III0 CTBOPIOETHCS HA BCIX
cTanisx BuUpoOHHITBa Ta oOepranHsA. Ockinbku BenuuuHa I[I/IB momaetbest no wiHuW TOBapy,
JDKEPEJIOM CIUTATH TMOJATKy € KOIITH KiHIeBuX mokyniiB. s mianpuemcts I1/IB € TpaH3uTHHM
MOJIaTKOM, TOMY BiH, SIK 1 OyAb-KUI I[IHOYTBOPIOIOUMU YU TPAaH3UTHUN IOJATOK, BIJBOJIIKA€E
4aCTUHY OOOPOTHHUX KOIUTIB MiAMPUEMCTB Ta BUKJIMKAE X HECTAUY.

AHaji3 octra”Hix Jgocaimkenb i myOuaikamiii: [IpoGnemu agmiHicTpyBaHHS Ta
BimmkoxyBanus [I/IB  VYkpaiHum gociipKyBanmucs TaKUM MNPOBIAHMMH HAYKOBLSMHU  SIK:
Connarenxo O. B., JlImutpenko E. B., banineka B. B., [Taputok B. B., Mensauk B. M., SIpmonenko
10. B. Ta in. Ilpote, He3BaXkar04uM Ha BXKE ICHYIOYI JOCSTHEHHS B JOCHIKCHHI 1 BUPIIIEHH] TaHOi
npobieMu, psn MpoOJIEMHUX AaCHeKTIB aJMIHICTPYBaHHSA, BIAIIKOAYBaHHS Ta ONOAATKYBAaHHS
J0JITaHOT BapTOCTI MOTPEOYIOTh MOJAIBINTUX MTHOOKUX 1 CHCTEMHUX JIOCIHIPKCHb Ta BUKOPUCTAHHS
iX Ha PaKTHIII.
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MeTor0 1aHOI cTaTi € BU3HAYCHHS OCHOBHHUX MPOOJIEM Ta MEPCICKTUB PO3BUTKY MOJATKY
Ha JIOZlaHy BapTicTh B YKpaiHi.

Bukyianx ocHoBHoro Marepiamy. [I/IB 3’sBuUBCS OJHOYACHO 3 TIOSIBOIO EKOHOMIKH
He3anexHoi YKpainu, a came 1 ciuns 1992 poky i 3 kinug 2010 poky #oro cmiaTa, BIAIIKOAYBaHHS
Ta agMiHicTpyBaHHS periaMmeHTyroThesi [logatkoBum Kogekcom Ykpainu. IlnaTHukamu nogatky €
aK (Qi3uyHi, Tak 1 IOPUAMYHI 0COOM, K1 3AIMCHIOIOTH MiAMPHUEMHULIBKY AiSUIBHICTE B YKpaiHi.
OO0OB'S3KOBOIO TSI OTOJATKYBAHHS € JISUTBHICTh TUX CYO’€KTIB IMiJIPHEMHUIITBA, IO 3IIHCHIIN
orepailiii Ha cymy, sika nepeBuiye 300 Tuc. rpuBeHb 3a 12 momnepeaHix KajieHIapHUX MicsiB [1].
[TomaTkoBUM KOAEKCOM YKpaiHM BH3HAYEHO IEpeNik CyO0'€KTiB, SIKi y CBOIH MisIIBHOCTI MOXYTb
3aCTOCOBYBAaTH KAaCOBUH METOJl MOJATKOBOTO OOMiKy [2]. OO'€eKTOM OIOAATKYBaHHSA € MPOJaX
ToBapiB (poOiT, MOCIyr) Ha MUTHIH TepuTopii YKpaiHu (3MiMCHIOBaHE SK pPE3HWJICHTAMH, TaK i
HEpe3UCHTaMH), 3aBE€3E€HHS TOBApIB 1 MOCIYr (B TOMY YHWCII B BHUIJISAI OPEHIU YU JII3UHTY) Ta
BHBE3EHHS TOBapiB Ta MOCIYT 32 MeXi MUTHOI Teputopii Ykpainu. He € minaraukamu I1JIB ¢inii,
ockinbku BignoBiaHo no LusinbHoro Konekcy YkpaiHu BoOHM HE € Hi IOPUIWYHHUMH 0CO0aMH, Hi
Cy0'eKTaMU MiAMPUEMHHUIIBKOI AisITHHOCTI.

IcHye TakoXx mepenik BUAIB OIepalliid, ki He Halexarh 10 00'ekTa onogarkyBanHs. Cepen
HUX:

— HaJIaHHSA MOCIYT 31 CTPaXyBaHHS;

— BUIUIAaTa 3apO0ITHOT IJIATH, IHITNX TPOIIOBUX BHUILIAT, TUBIICH/IIB;

— BUITYCK, PO3MIIIEHHS 1 MPOJaXK LIIHHUX IarepiB;

— mepenavya OCHOBHUX (hOHIIB y (hopMi BHECKIB y cTaTyTHI ()OHIM FOPUAMIHHUX 0CI0 B OOMIH
Ha iXHI KOPIIOPaTHUBHI MpaBa.

[cHyrOTH TakoX omepartii, aki He onogatkoByrOThes [1/B, Hanmpukian, mpomax JiKapChbKUX
3ac00iB 1 BUPOOiB, BITYM3HSHUX KHUT, PEMOHT YCTaHOB OCBITH 1 OXOPOHU 3/I0OPOB'S, MOCIYTH OCBITH
1 OXOPOHHM 370POB's, Iepeiada 3eMeJIbHUX JAUITHOK, TIOCTYTH 3 TPAH3UTHHUX NIEPEBE3CHDb TEPUTOPIEIO
VYkpainu Ta iH.

Bbazoro mogaTky Ha JogaHy BapTicTh € (pakTHUYHA (IOTOBipHA) I[iHA TOBApPY YU MOCITYTd. Y
BUIAJKYy, SKIIO 3BUYaiiHa IiHa (I[ilHA JaHOTO TOBapy YW TMOCIYTH 32 YMOBH HOTO MPOJAXKY
CTOPOHHIM 0c00aM — SIKi HE MalOTh >KOJHUX BIJHOCHH 3 IMOCTAYaJIbHUKOM) MEPEBUIIYE (DaKTUIHY
oinbm, HiK Ha 20%, To 0a30l0 OMOJATKyBaHHsS € 3BHWYaiHa IiHA. SIKIIO TOBap YW MoOcCiyra €
IMIIOpPTOBaHOO, TO 06a3010 € JOTOBIpHA ITiHA, aJle He MEHINIa 32 MUTHY BapTicTh [3].

Cnig MaTu Ha yBasi, 1m0 0 0a3u OmoJaTKyBaHHS BKIFOUEHO BCi MOJAATKH — B TOMY YHMCIHI 1
aKIM3HUN Ta MUTHUN 300pH.

IcHye 1BI MOXIJIMBHX CTaBKM ONOJATKyBaHHS — 3BHuaiiHa (20 BiJICOTKIB) 1 HYJIbOBA
(BIAMOBITHO, HYJIb BIJICOTKIB).

HynboBa cTaBka ornogaTkyBaHHS 3aCTOCOBYETHCS IIOJO:

— eKCIIOPTOBAHMX TOBAPiB Ta CYMYTHIX €KCIOPTY MOCIYT;

—OCTaBOK JJisi 3ampaBKu a00 IMOCTayaHHS MOPCHKUX (OKEaHCBhKHX) CYAEH, IO
BUKOPHUCTOBYIOTBCS JUIS AisUTBHOCTI, 3/11CHIOBAHOI 32 MEXaMH TEPUTOPIATbHUX BO YKpaiHu;

— MIOCTaBOK JJIsl 3alpaBKU a00 MOCTa4aHHs MOBITPSHUX CYMEH, 110 BUKOHYIOTh Mi>KHAPOIHI
peiicu aus HaBiramiiHoO1 MisTBHOCTI UM MEPEBE3CHHS acaXUpiB a00 BaHTaXIB 3a IJIaTy;

— MOCTaBOK JJIs 3alpaBKU a00 MOCTayaHHS KOCMIYHUX KOpaOIIiB;

— IMIOCTaBOK TOBAPiB 1 MOCIYT Mara3uHaMH po3piOHOI TOPriBiIi, MO nMepedyBalOTh B MUTHIH
30H1 (0€3MUTHUMH);

— TOCIIYT 3 TIEPEBE3EHHSI MaCaKUPiB YU BAaHTAXKIB 3 MUTHOI TepUTOPil YKpaiHH 32 KOPJIOH.

B Vkpaini agMmiHicTpyBaHHS € MpOOJEMHUM — psiA TONITUKIB Ta HAYKOBIB paasTh
BI/IMIHUTH II€W IMOJATOK 1 3aMIHUTH HOro TojmaTkoM 3 o0iry. ['oloBHa mpuywHA — OFOJDKETHE
BIJIIIKOIYBAHHS, SIKE CbOTOJHI € MpoOsieMor0. MOXKIMBICTh MPHUBIACHUTH Y 3HAYHOMY PO3Mipi
OrokeTHI KomTH (y BHUIJSIAI OOPKETHOTO BIMIIKOAYBAaHHS) Ta MOXJIMBICTD JIE€pyKaBHUX
CIIy>k0O0BI[IB OTpUMATH BUHATOPOY (Xxabap) 3a 3A1iiCHEHHS OI0/KETHOTO BiIIKOIYBaHHS — € BKpait
npuBabauBuMu nepcrnektuBamu. Ase [1/IB € 000B’s3k0oBUM mojgaTkoMm B KpaiHax €C, no sKux
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Oaxxae mpueaHaTHCS i YKpaiHa, 1 BiIMiHA HOT0 € KPOKOM Has3aJ Bif iHTerparii 10 €BpOneichKOro
nojaTkoBoro noJjs [4, c. 109].

bromxerne Bimmkoaysanus [1/IB — cyma, 1o mijjisrae MoOBEpHEHHIO TUIATHUKY TOJATKY 3
OIO/KeTy y 3B'I3KYy 3 HaAMIPHOI CIUIATOI0 MOJATKy. €IHWHOI0 MiACTaBOIO A (OpMyBaHHS
MOJITATKOBOTO KPEIUTY, € HAsBHICTh y IUIATHHKA MOAATKY — IIOKYIIIS TOBapiB, podiT abo mociyr
HaJIeKHO 0()OPMIICHOI ITOAATKOBOT HAKJIaHOT [5].

B CyMa BIIIIKOIY BAHHA
IIAB, mupa rpH

B Cywma crimagenoro [1I11B

Puc. 1. Cyma cniiauenoro IIIB i cyma BinmkonoBanoro IIJIB B a0co1l0THHX MOKa3HUKAX,
MJIP/. TPH. [6]

Sk BUIHO 13 IMHAMIKHM OCTaHHIX YOTHPHOX POKiB, cyma He BifmikoaoBaHoro [1JIB i3 poky B
piK Bce 301LIBIIYETHCS, a 1Ie CBIAYUTH PO TE, M0 MOJAATOK HE BUKOHYE CBOIX MEPBUHHUX (DYHKIIIH, a
BXKE JYyXe TpUBAIUN Yac (PaKTUYHO BUKOHYE (PYHKIIIO (GOpMYBaHHS TOXIAHOI YACTHHH OIOJIKETY
Hamoi KpaiHu. Bke moumnatoum 3 2005 p. BimHOCHA YacTWHA MOJATKy HA JOAaHy BapTICTh B
CTPYKTYp1 AOXO/IB OI0/KETy cTaHOBUTH 35-40%.

Haxkazom MinicrepcrBa ¢inanciB Yipainu 21.09.2011 Ne 1178 Gymno 3aTBepaKeHO MOPSIO0K
BHU3HAUEHHS BIAMOBITHOCTI IUJIATHUKA IOAATKY KpUTEpisM, SKI Jal0Th NPaBO Ha OTPUMAHHA
ABTOMATUYHOTO OIOJKETHOTO BiJIIKOJYBaHHS TOJATKy Ha JOJaHy BapTICTh. BUXOIsM4M 3 mBOTO
MOPAIKY, AJis aBToMatuyHoro BimmkonyBaHHs [I/IB mimaTHuk mnogaTKy MOBUHEH BiJIMOBiAATH
HACTYITHHUM KpHTepisam [7]:

— He nepebyBatu B niporieci 6aHKpyTCcTBa

— Hapmatu OHOBJICHI MIOPiYHI JaHI A0 €IMHOTO JEPKaBHOTO PEECTPY FOPUIUYHHUX OCIO Ta
(hi3UYHUX OCI0 — MiAMPUEMITIB.

— JIns mIaTHWKIB TOJATKYy HA JOJIaHy BapTICTh, 3IIHCHIOIOUUX OIepalii 3a HYJIbOBOIO
CTaBKOIO (IEPEeBaKHO IMIOPTEpH) MUTOMA Bara TaKWUX oOIepalliii moBHHHAa OyTH HE MEHIIOI 3a
40%.

—He mnepeBuiieHHs pPO30DKHOCTI CyM TNOJATKOBOTO KpEOUTy IUIaTHUKA (MpojaaBLs) i
MOJIATKOBOTO 3000B’si3aHHS MOTO0 KOHTpareHTiB (MOKYMIIB) y BiHOCHOMY ekBiBaneHTi 10 % Bin
CYMHU 3asIBJIICHOTO OFO/I)KETHOTO BiILIKOAYBaHHSI.

— CymMma cepenHbO1 3apo0iTHOT IJIaTH Ha IiIIPUEMCTBI-3aBHUKY IMOBUHHA OyTH HE MEHIIIE
HDXK 2,5 mi"iManbHuX 3apoOitHol iatu (3045 rpu/mic. y 2014 pori) B KOXKHOMY 3 YOTHPHOX
3BITHHUX MOJIATKOBUX IEPioJIiB (KBAPTATIB).

— BiacyTHicTh OIaTKOBOTO OOprYy.

OxpiM JaHWX KpUTEPIiB, TUIATHUK IMMOAATKY TAaKOX TMOBHHEH Matu Outbmie 20 odimidHuX
CHIBPOOITHUKIB B KOXXHOMY 3 OCTaHHIX YOTHPHOX 3BITHHUX MOJATKOBHX MNEPIOAIB (KBapTajiB) uu
OCHOBHI (hOH/H, 3aMIIKOBA OaaHCOBa BAapTICTh SKUX HA 3BITHY JATy MEPEBHINYE CyMy HOJATKY,
3asBJIICHY 1O BIAIIKOAYBaHHsS 3a momepenHi 12 KaneHAapHUX MICSIIB YU piBEHb BU3HAYCHHSA
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MOJITATKOBOTO 3000B'SI3aHHS 10 IMOJATKy Ha NpUOYTOK OO CIIAaTH 0 OIO/KEeTy (BiJHOIICHHS
CITAYEHOTO TOJATKy 70 00'€eMy OTPUMaHMX JOXOJIB) BHIIE CEPEAHBOTO IO Taly3i B KOXKHOMY 3
OCTaHHIX YOTHPHOX 3BITHHUX MMOJATKOBHUX MEPioJIiB (KBAPTaIiB).

AHani3yroud BHILIEHABEJCHI KpHUTepii, SKi JO3BOJAIOTH BiamkoxoByBatu [IJIB B
ABTOMATUYHOMY IOPSIIKY CJIiJT 3ayBaXKHUTH, 110 JEsAKi 3 HUX HE € 00’ ekTuBHUMH. [laHi KpuTepii He
J03BOJISIIOTH On3bko 80% mianpueMmcTBaM BiamkonoBysatu I1/IB B aBromatnunomy pexxumi. Tak,
3a Cy4acHHMX YMOB, OUIBIIICTH MIAIPUEMCTB HAJIECKATh JI0 JJAHKK Majoro Ta CEpeHbOro Oi3Hecy Ta
aKTHMBHO BHKOPHUCTOBYIOTH B CBOIM TOCIOJApCHKii MisUIBHOCTI 3aCO0M €JIEKTPOHHOTO 3B’SI3KY,
ayTCOPCIHTY Ta BUCOKOTEXHOJIOTYHOTO BUPOOHMIITBA, IO JI03BOJIsIE iM MaTh mtat Merme 10 ocio i
YCIIIIHO BECTH rOCroAapioBaHHs. Takox, BUMOTra MaTyu Ha OalaHCl MiJIpUEMCTBA OCHOBHI 3aco0u
31 3HAYHOIO 3aJMIIKOBOIO BapTICTIO BUMArae BiJl MiANPHEMCTBA 3ay4eHHsS 00IrOBHUX BIIACHHUX a0o
KpEAUTHHUX KOMITIB Ha 1X MpHUAOaHHS, 1110 MOXE NOPYIIUTH (hiHAHCOBO-IUIATIKHUM OanaHc cy0’ekTa
rOCIIOJIapIOBAaHHS, aJpKe JIJIsl YCIIITHOTO BeICHHS Oi3HeCY MOYKHA BUKOPHCTOBYBATH 1 OpPEHJIOBaHi
OCHOBHI 3ac00H, KOpHUCTyBaTHCs ()iHAHCOBUM JII3MHIOM a00 MaTH MiHIMaJIbHY KIJIbKICTh OCHOBHHX
3aco0iB JUIs 3IIMCHEHHS AISUTBHOCTI 3 KYMIBII-TIPOJAXy TOBapiB ab0 HAJaHHS IMOCIYr Ta MarTu
IpaBoO Ha aBTOMaTHuYHe OropkeTHE BiamkoayBanusa [1/IB. He3po3ymino Takox KM 4MHOM piBEHb
3apo0ITHOI TUIATH Ha MIANPHEMCTBI a00 piBEHb CIUIATH IOJATKy Ha NpHOYTOK NOB’s3aHI 3
MOXJTMBICTIO aBTOMaTH4YHO BigmkoxoByBatu [1/1B y pasi ioro ¢pakTHYHOI CIUIATH MOCTa4aIbHUKY
TOBapiB, poOiT ab0 MOCTyT.

Tabnuysa 1
KinbkicTb ¢y0’€KTiB MiANPHUEMHUNBKOIL AiSIIBHOCTI, III0 OTPUMAJIH/HE OTPUMAJIN OIOIKETHOTO
Binmkonysanus I1/IB B po3pi3i kpurtepiiB BiilkoayBaHHs. (1aHi B3ATI CTAHOM Ha CiYeHb
KOKHOT'0 3BITHOTO POKY)

Kpurepii 2011 p. 2012 p. 2013 p. 2014 p.
Kimpkicte CII[, mo 3axexmapyBaiu 1971 1623 1810 1907
[1/1B no BigmkoyBaHHS
BignosigaroTs KpUTEPisiM 24 264 263 330
ABTOMATUYHOTO B1IIIKOAYBaHHS
He BIJIIIOBITAFOTH KpUTEPisM 1947 1359 1547 1577
ABTOMATUYHOTO BIJIITKOTyBaHHS
OO6csr omeparriii 3a HyJTbOBOIO CTaBKOIO 390 271 325 323
He nepesuirye 40%
Po30ixHOCTI MK [IOJATKOBUM 1753 290 284 251
KpeIUTOM Ta MTOJJaTKOBUM
30008’ s13aHHAM > 10 %
CepenHs 3apo0iTHa TUTaTa MEHINA BiJ 1362 1224 1355 1409
2,5 MiHIMaJIbHUX 3apIuiaT
HasiBHuii nonarkoBuii 6opr 211 72 205 112

3a oanumu [6]

3 manux Tabia. 1 BUAHO, O BCHOTO MPUOIU3HO MIOCTA YACTHHA CY0’€KTIB IMiIIPUEMHHUIIBKOT
JISUTBHOCTI, IO 33JICKJIapYBaJIM JIO BIINIKOYBaHHS IMOAATOK HA JIOJIaHY BapTICTh MAIOTh MPaBO HA
Horo aBTOMATHYHE BIANIKOMYBAaHHSA. 3a UYOTHPH POKH (YHKIIIOHYBaHHS  MEXaHI3My
(GyHKI[IOHYBaHHSI aBTOMaTUYHOTrO BifmkoayBanHs [1/IB Hemae MO3UTHBHOI NMHAMIKH B MUTOMIN
Ba3l MIiAMPUEMINB, MO MIANAAAIOTh MiJ JJaHI KpHUTEpii, IO CBITYHTH NPO HE ePEKTUBHICTH
(GyHKI[IOHYBaHHS JAaHOTO MEXaHi3MYy.

Buxopsiuu 3 puc. 2 i nanux 1ab1. 1 MokHA 3p0OUTH BUCHOBOK, 110 TPHOJIM3HO 15 BiZCOTKIB
MiIPUEMCTB OTPUMYIOTH Tpoxu Oubiie 20 % crutagenoro I1/IB mopidHo, 1e 3a yMOBH, ILIO €
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rpymna cy0’ekTiB, siki crutaqyioTh [1/IB Ta He MaroTh B3araii mpaBa Ha HOTO BiJIIKOAYBAaHHS, TaKi K
mianpuemcTBa 3 oboporom menie 3a 300 000 rpuBeHb Ha PiK, Ta HE 3apEECTPOBAHI SK IUIATHUKH
ITAB, ¢izuuni ocobu. ToOTO, BEMMKI MPOMHUCIOBI HiANPHEMCTBA, piBeHb (DiHAHCOBIN CTIHKOCTI
JOCTaTHRO BHUCOKHH OTPUMYIOTH OIOJDKETHE BIAIIKOAYBAaHHSA, a MiJIPUEMCTBA Majoro Ta
cepeHporo 0Oi3Hecy, sKi MOCTIHHO BiAYYBAalOTh Opak KOWITIB, Ta (OPMYIOTH IOCUTH 3HAYHY
JacTUHY pUHKY — Hi. He MokHa Takoxx 3al0yBaTu, mpo mrojacbkuil ¢akrop. Jocuth yacto
MIIPUEMCTBA CHEI[IaIbBHO HE3aKOHHO CTBOPIOIOTH CHUTYAIlif0, KOJM JepKaBa IIOBHHHA iM
BinmkoayBatu [1/IB. [Iist iboro po3poOsitoThes 1 BIIPOBAKYIOThCS CHEI[ialIbHI CXEMHU, €UHOIO
METOI0 SKUX € (opMyBaHHA BiJ’€MHOrO 3HAueHHS Mo 3000B’s3aHHsx 3 [1JIB. BaximBoro
CKJIQJIOBOIO WX MaxiHalil € MisIbHICTh (IKTUBHUX (DipM, SKi BUIMYCKAIOTh (hajbIIMBiI MOJATKOBI
HaKJIaJHi, [0 JalTh IPaBO JIETAJLHOMY IMiIIPUEMCTBY Ha 30UIBIICHHS CBOTO IOJATKOBOTO
Kpeaury [8, c. 4].

100% -
80% -
B % NAB, AKkuiA

0, -
60% 3anvwaetbcs B Brogxeri
40% - m % sigwkogosaHoro NAB

20% -

0% I T T 1
1 2 3 4

Puc. 2. Binnocna cyma BigmkoaoBanoro i He Bigmkoaosanoro IIJIB [6]

[lomo amerepratuBu [1/IB ciig 3ayBakuTH, 110 €KOHOMIYHA Teopis CBiquwTh, 1o [1/IB,
AKUN JOCKOHaIO (GYHKI[IOHYE, HaWBiporigHimie, 3abe3MeunTh Taki X JOXOIH, SK IOAATOK 3
poAaxy, IKUH JOCKOHANO (yHKIiOHYe. Pa3oM 3 THM, B peaqbHOMY CBITiI 1€ HE CIIPaBIXKYETHCH,
OCKIIbKU KOXKEH IMOJATOK MiJBJIaJHUIN 3J0BKMBAHHAM Ta yXWICHHIO Bif cratu. [lomatkoBa 6a3a
000X TOJATKIB € B IJIOMY OJIHAKOBOIO: KiHIIEBE CIIOKMBAHHS TOBApiB Ta MOCIYT. ICHYIOTH IeBHI
0OMe:KeHHsI TP OMOAATKYBaHHI MOCTYT y BUMAJKy 000X MOJATKIB.

30kpeMa OOJKETHI J0X0AW OumbIn 3axuiieHi y Bumaaky I1JIB, ockinpku mel momaTox
CIUIaYy€eThCS HAa KOXKHOMY eTamni BHUpOOHUITBA. OTXe, YXWICHHS BiJ ONOJATKYBaHHS KIHIEBUM
npojaaBleM npusBese iumie 10 Brpatu 11JIB, mo noBuHeH OyTu crutadeHuii Ha KiHIIEBOMY ETalrli.
Pa3oM 3 TuM, Taka x icropig y Bunaaky 31111 o3Hauatume, 1110 BTpayeHo BCIO CyMy MOAATKY. bibIi
toro, [1/IB gacTo po3risgaroTh SK MOJATOK, IO aaMIHICTPYIOTh caMi IUIaTHUKH (‘self-enforcing’
fax), OCKUIbKY Y€CHUH TUIATHUK MOAATKY 3alliKaBJICHUH B TOMY, III00 HOro mocTadyaibHUK MOBHICTIO
crutatus [1/1B, 110 o3HayaTHMe MOJATKOBUI KPEIUT Ta 3HIDKEHHS ITOJIATKOBUX 3000B’13aHb.

BucHoBok. Buxonsuu 3 mpoBEACHOrO AOCHIHKEHHS MOXHa 3pOOMTH BHUCHOBOK, IO
MOJIATOK Ha JIOJIaHy BAapTICTh B TOMY BHIJISI B SIKOMY BiH iCHY€ Ha CbOTOJHI NPOJEMOHCTPYBaB
cBoto He eexkTuBHICTh. CrpoOM HANAroJAUTH MEXaHi3M aBTOMAaTHYHOI'O BiIIIKOTYBAaHHS MOAATKY,
IPOTSTOM OCTAaHHIX TPHOX POKIB, TeK HE HAOyIM TO3MTUBHOI TUHAMIKH BIAIIKOIYBAaHHS B
ABTOMAaTUYHOMY PEXKHUMI.

ToMy, Ha MOIO AYMKY, ICHY€E JIBI MOXJIMBOCTI: a00 HAJIATOJUTH MEXaHi3M aBTOMATHIHOTO
BimmkonyBanHs [1/IB abo 3aMiHUTH MOAATOK HA TOJIaHy BapTiCTh 1HIIUM HE MPSMUM MOIATKOM.
MexaHi3M aBTOMAaTHYHOTO BiJIIKOJYBaHHS MOXe OyTH HAJIaro/KEHUM IUIIXOM MEPerisiay
KpUTEpiiB aBTOMAaTHUYHOIO BIAIIKOAYBaHHSA, Xo4a O THUX, SKUM HE BIANOBIJAIOTH OLUIBIIICTD
MIIPUEMCTB (HAIPHUKIIA] BUMOTH JIO CEPEIHBOI 3apoOiTHOI IUIATH IO MiANPUEMCTBY B 2,5 BiX
MiHIMaJbHOI 3apmuiatu). I3 anbrepHaTHB Aki MOXyTh 3aminutu [1JIB €, Hanmpukian, momaTok 3
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obopoTy I xoua gesiki HAyKOBIlI BBAXKAIOTh MOJIATOK 3 000pOTY HEe TakuM eekTuBHUM, sk [1JIB, Ta
HOro BBEJIEHHS JI03BOJIUTH MPOBECTH JETIHI3AIII0 €KOHOMIKU B JOCUTh KOPOTKHUM MPOMIXKOK Yacy i
JacTh MOJJIMBICTH JIEpKaBl BIJICTEXKYBaTH pealbHUM CTaH €KOHOMIYHOI 1 ()iHAHCOBOI CTIHKOCTI
MiJIPUEMCTB B PO3pi3i MO raimy3siM Ta 0 eKOHOMIII KpaiHH B LILJIOMY.
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