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Hocmanogeka _npoonemu. CTUMYNIOBaHHS OHOBJEHHS Ta MOJEpHi3allii

MaTepiaibHO-TEXHIYHOT 0a3M Ha 1HHOBAIIWHUX 3acajaxX € HEBIIKJIAJIHUM 3aBIaHHSIM
JUIsl HAI[lOHAJIbHOI €KOHOMIKM YKpaiHu. JlocBig OUIBIIOCTI PO3BUHEHHX KpaiH
cBimuuTh, 1o mnoHaxa 80% 3poctanns BBII 3a0e3neuyerhcsi TEXHOJOTTYHUMHU
HOBOBBEJICHHSIMU,  SIKI  3JIHCHIOIOTBCS  uYepe3  TEeXHIYHE  Mepeo30pOoeHHs
BUpoOHHULITBA [1]. B po3BUHEHMX KpaiHax, Jigepax PO3BUTKY 3a 1HHOBAIIHHOIO
MOJICIUTIO, B1IOYBalOThCS  MaclITaOHI  MPOLECH  PO3IIUPEHOTO0  BIATBOPEHHS
OCHOBHOro Kamitany. HatomicTe B VYkpaiHi BiOyBa€TbCsi 3BYXKEHHS IMPOIIECIB
BIITBOPEHHS Ta 3MEHIIEHHS TEMIIIB NPUPOCTY I1HBecTHIid. Ha pmanumii yac
($hoHT0030POEHICTh YKPAiHChKOT MTPOMUCIOBOCTI MeHia, Hixk B CIHIA maibke B 25
pasiB, Ta B 4YOTUpU pas3u Tipma, HiK y llompmi [2]. 3a odimiiHUMU JaHUMHU
Jlep>kkoMcTaTy, CTaHOM Ha TemnepimHid vac noHaj 80 % OCHOBHHMX 3acO0IB yCiX
NIANPUEMCTB KpaiHM € 3acTaplUldMM, a 3a JeSIKMMU BUJAaMU OCHOBHUX 3aco0iB,
30KpeMa, TEXHIKM, OOJaJHaHHsS, TPAHCIOPTHUX 3aco0iB, CepelHii piBeHb
CIIPaIbOBAHOCTI OIIHIOETHCS Y 90 %o.

Po3BuHeH1 KpaiHM 3acTOCOBYIOTH 0araro 1HCTPYMEHTIB CTUMYJIIOBAHHS
IHBECTULII B TEXHOJIOTIYHE OHOBJICHHS OCHOBHOTO KamiTaly TOCHOIapIOI0YNX
Ccy0’€KTIB Ha IHHOBAIIMHUX 3acajax: MOJATKOBUX, aIMIHICTPATUBHHX, KPEIUTHHX
tomo. Jlns 3a0e3neueHHs HAJIEKHOIO YHOPABIIHHS MpOIecaMu  BIATBOPECHHS
OCHOBHHUX 3ac001B 3Ha4yHa yBara MpUAUISETbCS METOAAM MOOYIOBU I1€BOrO OOJIIKY
SK Ha PIBHI JIEp’KaBH, TaK 1 HA piBHI mianpueMcTBa. B YkpaiHi 3HauHa yacTUHA ITUX
METO/IIB, SIKI JOBEJIM CBOIO PE3YJNbTATUBHICTH JUIsl CTUMYJIIOBAaHHS OHOBJICHHS

TEXHOJIOTIYHOT 0a31 MPOMHUCIOBOCTI Ha IHHOBAIIMHUX 3acajiax, HE 3aCTOCOBYEThHCS.



Ananiz ocmannix _docnidxycens i nyodaikayin. OOIK BIATBOPEHHS OCHOBHUX

3aC00IB € OJHICI0 3 HAWOUIBII CKJIAJHUX Ta BIANOBIIAJIBHUX AUISHOK OOJIKOBO-
iHpopmarliiiHoro 3a0e3MedeHHs] NpoLecy VYOpaBIiHHS mignpueMmcTBa. [luTaHHs
00JIIKy BIITBOPEHHSI OCHOBHMX 3aC0O01B MiNPUEMCTBA B1I0OpaKeHO B pOOOTAX TaKUX
BueHuX, sk: K. byxxumceka [3], . Bonoman [4], A. I'ymentok [5], JI. Iauenko [6],
. Kpucanos [3], M. Muxaitnosa [7], C.Iloukomina [6], A.Crenpmamiyk [8],
H. Tkauenxo [9], H. lllem’sikina [10], O. [upceka [11] Ta 1H.

AHani3 BUBYEHUX HAYKOBUX JDKEpeN JOBOJAMTH, IO MUTAHHSA BIOCKOHAJICHHS
0OJIIKy BIATBOPEHHS OCHOBHUX 3acO0IB € MPEIMETOM AaKTUBHOTO OOrOBOpPEHHS
HayKoBUIB. [Ipore OUIBIIICTh MAMCKYCIH 3 BKAa3aHOTO IHUTAHHA OOMEXYEThCS
OOTpYHTYBaHHSM BHOOPY paxyHKIB IJis BiOOpaKeHHsS oOlepaliii 31 CTBOPEHHS Ta
BUKOPUCTaHHS  CHEliadbHOrO  (QOHIY I  HAKONMWYEHHS  aMOpPTU3ALIMHHUX
BiJIpaxyBaHb. AJle K HUTICHUN 00’ €KT OyXTralTepchKoro 00Ky MpolLec BIATBOPEHHS
OCHOBHHUX 3aC001B He po3risnaerbcsa. MK THM, iCHye moTpeda y CTBOPEHHI Takoi
00J11KOBO-1H(GOpMAIIITHOT CUCTEMHU, sika OM 3abe3neuyBaia BCl MOTPeOU yIpaBiIiHHS
MPOLIECOM BIITBOPEHHS HA IHHOBALIMHUX 3acafax fK €JIMHOr0 TOCIHOJIapCHKOIrO
SBUILA.

Ilocmanogka 3asdanna. Metoro cTaTTi € OOIPYHTYBaHHS HAYKOBO-METOAMYHUX

pEeKOMEHAAIId 1100 YAOCKOHAJEHHS OOJIIKY BIATBOPEHHS OCHOBHHUX 3ac00iB Ha
IHHOBAI[IHUX 3acagax.

Buxnad ocnosnozo _mamepiany 0docnidycennsn. IIoHATTS «BIITBOPEHHS

OCHOBHUX 3ac001B» IIHMPOKO 3aCTOCOBYETHCS B EKOHOMIUHIM Teopii MpoIlieciB
OHOBJICHHS BUPOOHMYOI 0a3u mignpueMcTB. BOHO Mae cKiagHy CTpPYKTypy Ta
npeacTaBiisge co00K CYKYNHICTh PI3HOMAaHITHUX MpoOUEciB 3  (QOpMyBaHHS,
BIJTHOBJICHHSI, TOKPAILIEHHS SKICHUX XapaKTEPUCTUK 00’ €KTIB OCHOBHMX 3aCO0iB.

3a  ¢opmMoro 3AliiCHEHHS BHUAUIAIOTH TMPOCTE, PO3IMIMPEHE Ta 3BY)KCHE
BinTBOpeHHs. [IpocTe BIATBOpEHHS Mae€ Miclle, KOJMU OOCST BBEJIEHUX B
eKCIUTyaTallil0 OCHOBHUX 3aCc001B JIOPIBHIOE 00CSITY BUOYIMX (3HOIICHUX) OCHOBHUX
3aco0iB 3a mopiBHAHMI nepioa. [IpocTe BIATBOPEHHS 3A1MCHIOETHCS IUISIXOM 3aMIHH

3HOIIEHUX YACTUH OCHOBHUX 3ac001B a00 uyepe3 Npua0aHHsI HOBUX 3aC001B HA 3aMIHY



3HomeHuX. O3HaKoK MPOCTOTO BIITBOPEHHS € Te, L0 BIITBOPEHI OCHOBHI 3aco0u
aHAJIOTIYH1 3a TEPBICHUM TEXHIYHO-CKCIUTyaTallIiHUMHU XapaKTePUCTUKAMU 3
BUOYJIMMH (3HOIIEHMMH) OCHOBHMMH 3aco0amu. B 1imomy, mpocTe BIATBOPEHHS
CIIpsIMOBaHE Ha KOMIICHCAIlit0, HacamIiepe, (Pi3uIHOro 3HOCY.

Pe3ynpTaToM pO3LIMPEHOrO BIITBOPEHHS € TMEPEBUILIEHHS CYMH BBEICHUX 3a
MEeBHUI TMepioJi OCHOBHUX 3aco0iB Haa CyMoOl BUOyIMX (3HOIIEHUX) 3a
MOPIBHSJIBHUN  Tiepion 3a o0ciaroM Ta/abo 3a TEXHIYHO-EKCIUTyaTaliiHuMHU
XapakTepucTukamu. PosmiupeHe BIATBOPEHHsS BIIOYBAa€eThCs Yy (POpMI TEXHIYHOIO
nepeo30poeHHs, MOJEPHI3allii, PEKOHCTPYKIIi, PO3MIMUPEHHS II0YUX MOTYXHOCTEMH,
HOBOTO OYJIIBHHUIITBA Ta IHIIMX 3aXOJIB II0J0 OHOBJICHHS OCHOBHHUX 3ac00iB, sKi
nepen0ayaloTh  PO3IIMPEHHS  BUPOOHMIITBA,  MIJBHUILEHHS  MPOJYKTUBHOCTI,
PO3IIMPEHHA TEXHOJIOTIYHUX MOXJIMBOCTEH [0 CY4acHHX BHUMOT, JOCSTHEHHS
€KOHOMIi eHeprii Ta MaTepialbHUX PECYpCIB, MOKPAIIEHHS YMOB Mpalli, 30UTbIICHHS
CTPOKY KOpPHUCHOI eKCIulyaTtailii, 3HWKEHHs CcOoO0IBapTOCTI Ta  30LIBIICHHS
MPOAYKTUBHOCTI ~ BUPOOHMIITBA. Po3liMpeHe BIATBOpPEHHS  CHOpSIMOBaHE Ha
KOMIICHCAIllI0 HE TUIbKM (PI3UYHOTO, a i, Hacammepell, MOPAJIbHOIO 3HOILIEHHS
OCHOBHUX 3ac00iB. CaMe pO3IIMpPEeHE BIATBOPEHHS 3a0e31euy€e OHOBJICHHSI OCHOBHHX
3ac001B Ha IHHOBAI[IMHUX 3acajax.

[Ipocte Ta po3mMpeHe BIATBOPEHHS BiAOOpaka€ MO3WUTUBHI MPOLIECH MO0
OHOBJICHHSI OCHOBHMX 3aC001B Ha MIANMPHUEMCTBI Ta B JEpKaBl B IIIJIOMY. 3BY>KCHE
BIITBOPEHHS € HETATUBHUM SIBUIIIEM. 3BYXKEHE BIATBOPEHHS Ma€ Miclle y pasi, KOJIU
BapTICTh OHOBJIEHUX OCHOBHHUX 3acO0IB 3a MOPIBHSHUI Mepioj MEHIa 3a BapTICTb
BuOynux. Lle BimoOpakaeTbcs y 30UIbIIEHHI CTYNEHIO (DI3UYHOTO Ta, OCOOJIMBO,
MOPAJILHOTO 3HOCY OCHOBHOTO KarliTany.

B o0niky omepariiii 3 BIATBOPEHHS, 3aJeXHO BiI (QopMu 301HCHEHHS, OYIyTh
B110Opa)kaTUCsl K TMOHECEHHS MIANPUEMCTBOM TMEPBICHUX BUTpAT (NMpUAOAHHS,
CTBOPEHHS, OOMIH), MOJAJbIIMX IMOTOYHHX BHUTpAT (0OCIYyroByBaHHS, TEXHIYHI
OTJISIIN, TIOTOYHI PEMOHTH, 3aMiHa 3allaCHUX YaCTHH), OTPUMaHHS J0XOAY (IOOIlIHKa,

0E3KOLITOBHE HAJXO/KEHHA), 3MEHIIEHHSI KOPUCHOCTI (yIliHKa, BUOYTTS), BUTpATU



Ha TOJINIIEHHS eKCIUTyaTallliHUX XapaKTepUCTUK (MOAEpHI3allis, PEKOHCTPYKIIiA)
TOLLIO.

3BakaloyM Ha BHILIEBKa3aHE, BBa)Xa€MoO, IO 3 METOI OpraHizauii Ha
MNIANPUEMCTBI  LIUTICHOT  CHCTEeMH  0OJIIKOBO-1H(OpMaiiHOTO  3a0e3neyeHHs
YIPaBIIHCHKUX pillleHb, OOJIK BIATBOPEHHS OCHOBHOTO KaliTajay JOIUIBHO
PO3MOJIUIUTH Ha JABl B3a€EMOIIOB’ 13aH1 CKIa0B1: ()IHAHCOBY Ta IHBECTHUIIAHY.

dinaHCcOBa CKJIaJoBa MOEAHYE OOJIK omepaiiii 3 (GopMyBaHHI HEOOXITHUX
mkepen (GiHAHCYBaHHSA BIATBOPEHHS OCHOBHUX 3aco0iB. [HBecTumiiiHa ckiagoBa
BKJIIOYA€ OOJIIK 3aXO(IB 3 BIITBOPEHHS 00’ €KTIB OCHOBHMX 3aCO0IB JJIsl BIAHOBJICHHS
iX MepBICHOTO pecypcy Ta MOKPAILEHHS SIKICHUX XapaKTEPUCTHK.

Hanexno moOymoBaHui o0OJIK Mae BiIOOpakaTH B3a€EMO3B’SI30K  MiXK
(G1HAHCOBOIO Ta I1HBECTULIWHOIO CKIAJOBUMU TaKUM YUHOM, 100 CTUMYIIIOBATH
3I1ACHEHHS 3aXOXIB HA TEXHOJOrIYHE OHOBJIEHHS. AJie [if04ya METOHOJIOTIS
BITYM3HSIHOTO OYXTaJlTepPChKOro OOJIIKY, Ha BIAMIHY B/l pO3BUHEHUX KpaiH, [bOTO HE
nependayae, 10 He 103BOJISIE IPSIMO, 3a pe3ybTaTaMu 00J1IKY, KOHTPOJIIOBATH SIKICTh
MPOXOJKEHHSI TPOILECY BIATBOPEHHS OCHOBHOIO KarliTajdy Ha HiANPUEMCTBI B
uitomy. OcoOauBO MPOOIEMHUM € MUTaHHS B1TOOpa)K€HHSI B 00JIIKY B3a€MO3B’SI3KY
okepen  (IHAHCYBaHHS TMPOIECiB  BIATBOPEHHS 3 BIANOBIAHMMHM BUTPATaMH.
Hanpuknaa, o0k aMOpTH3aliMHUX BIApaxyBaHb BITUYM3HSIHUMHU CYyO’€KTaMu
MNIANPUEMHHUIITBA HE CYNPOBOKYETHCS CTBOPEHHSAM LIUILOBOTO aMOPTH3ALIMHOIO
¢dboHay, 32 BUKIIOUEHHSM MIANPUEMCTB KOMYHAIBHOTO Ta JEP>KaBHOIO CEKTOpy. Y
PO3BUHEHUX KpaiHax J1I0Th 1HIII1 HOPMHU.

HaouHoro 1imocTpalii€ero € TOpIBHSHHS METOAUKUA OOJIKY aMOpTU3aIiiHUX
komTiB B CIIIA Ta B Ykpaini. B CILIA cTBOopeHa o6iikoBa Ta MojgaTKoOBa CUCTEMA,
AKa CHpHUs€ LUTLOBOMY BUKOPUCTAHHIO aMOPTHU3ALIMHUX KOWITIB. BBegeHHS HOBHUX
ocHoBHUX 3aco0iB B CIIA y cepennbomy Ha 70% ¢QiHaHCyeTbCs 3a paxyHOK
aMOpTHU3AILlIfHUX BiApaxyBaHb, pEIITa — 3a pPaxXyHOK KOUITIB I1HBECTOpPIB Ta
3ano3uueHb [12]. B Ykpaini 2/3 amopTuzaniiHux BiipaxyBaHb BUTPA4yarOThCS HE 3a
CBOIM IIUIbOBUM Tipu3HaueHHsM [13, ¢. 70-71].

VY po3BUHEHUX KpaiHax XapaKTepHUM € €KOHOMIYHMM, a He (icKadbHUN MigXia



70 perjameHTanii oOJIIKy OHOBJIEHHS OCHOBHOIO KamiTamy. Jnsi cTUMytoBaHHS
MPOLIECIB PO3LUIMPEHOTO0 BIATBOPEHHS [lI€ CUCTEMa 3aXOjiB, CHPSIMOBAaHUX Ha
e(deKTUBHE BUKOPHUCTAHHsS, Hacammepel, BHYTPINIHIX I1HBECTUI[IMHUX JKEpel
NiANpUEMCTBA (aMOPTU3aLIMHUX BipaxyBaHb, MPUOYTKY, CHEIIaTbHUX PE3EpPBIB) Ta
3aJly4eHHS KOIITIB 1HBECTOPIB. 3aX0/AH MOKJIMBO YMOBHO 3TPYyIyBaTH y TPU OCHOBHI
rpynu:

1. T'nyuka amopTu3alliiiHa MOJIITHKA.

2. KouTponb 3a BUTpayaHHSIM aMOPTU3AI[IHHUX KOIITIB.

3. TlogaTkoB1 CTUMYNM IIOJAO BUKOPUCTAHHSA  JOXOAIB/IPUOYTKY IS
IHBECTYBaHHS B TEXHOJIOTIYHE OHOBJICHHS OCHOBHUX 3ac00iB Ha 1HHOBALIMHUX
3acajzax, y TOMY YHCIH ISl IHBECTOPIB.

['Hyyka amopTu3alliiiHa MOJITUKA MOJIATAaE B ICHYBaHHI allbTEpHATUB y BUOOP1
METO/IB aMopTHu3auii npu (opmyBaHHS OOJIKOBOI MOJITUKH MIAMPUEMCTBA Y
OyXrajaTepchbKOMy Ta MOJATKOBOMY OOJIKY.

CrhiBBIZHOILIEHHS y 3aCTOCYBaHHI MOJATKOBOi Ta OOJIKOBOiI aMoOpTH3aulii y
pi3HUX KpaiHax Binpi3HseTbcs. B okpemux kpainax (Icmanis, ABctpis, Hopsgeris,
Himeuyunna, SInoHig Ta 1H.) BUMAraeThcsi MOBHA TOTOXHICTh y 3aCTOCYBaHHI METO/I1B
HapaxyBaHHsA aMopTH3alii B OyXrajaTepcbKoMy 1 TMOJAaTKOBOMY OOJIKy, alie
JI03BOJIIETHCSI BCTAHOBIJIIOBATU PI3HI TEPMIHM KOpPHUCHOI ekcrutyatarii. Y ®panuii
3aCTOCOBYIOTh  CIIE€LIaJIbHUNA  MOAATKOBUM  KOE(QIIIEHT, MPOTE  J03BOJISIOTH
aMOpTHU3AIliiTHI KaHIKYJIH.

B CIIIA Gyxrantepcbkuil Ta MOJaTKOBUN OOJIK aMOpPTU3AIIfHUX BiIpaxyBaHb
HE MOB’sA3aHI MDK co00t0. Y (¢iHaHCOBOMY OOJIIKY aMOpTH3allisl HapaxoBYETHCS
BIJIMOBIIHO 710 BCTAHOBJIEHOT OOJIKOBOT MOJITUKH. Y MOJATKOBOMY OOJIIKY - 3TiJHO 3
3aKOHOJIaBYO 3aTBEPPKEHUMH HOPMAaTUBAMU aMOPTH3aLIMHUX BiIpaxyBaHb.

Takox nie 0coONMMBUN PEKUM BHU3HAUEHHS aMOPTHU3ALIMHUX BIAPAaXyBaHb IS
CTUMYJIIOBAaHHSI TEXHOJOTTYHOTO OHOBJICHHS BUPOOHMYOI 0a3W Ha IHHOBALIMHMX
3acagax. Hampuxmnan, njs momofilaHHs HACIAKIB (PIHAHCOBO-EKOHOMIYHOI KpU3U Ta
IHHOBAI[IHHO-IHBECTUILIMHOTO CTUMYJIOBaHHS MaJloro il cepeaHporo Oi3Hecy ypan

CHIA mpuiHSB 3aKOH, 3T1IHO 3 SIKUM KOPHOPATHBHOMY CEKTOPY JO03BOJICHO Y



NepInidi piKk CHOUCYBAaTH y BUIVISAI aMopTU3alidHUX BigpaxyBanb 50% BiJ WiIHU
npua06aHoro o0JaJHaHHS, a MajloMy 1 cepeaHboMy Oi3Hecy - Bci 100% [14, c. 71].
Kpim Toro, B CIHA nie HOpMa CTOCOBHO 3HWXEHHS TEPMIHIB BUKOPUCTAHHS
JOCIIAHUIIBKOT'O YCTATKYBaHHSA 3 I’ SITH J10 TPbOX pOKiB [15, c. 226]

VY HimeuurHi ICHYIOTH CHelladbHI HOPMU aMOPTHU3ALIMHUX BiJpaxyBaHb, SKi
3aCTOCOBYIOTHCS 1O BCIX 1HBECTHULIAX, HAMPABIECHUX HA CTBOPEHHS HOBHUX POOOUMX
MICIIb, OXOpPOHY HAaBKOJMIIHBOIO CEpPE/IOBUIIA, BHUIIYCK TEXHIYHO MEPeaoBOi
npoaykuii. Bkmaneni 3acobu cnucyroThCs 3a TpU POKU: y mepmuid pik - 50%
BKJIQJICHOTO KamiTany, B 1pyrii - 30% 1 B TpeTiit - 20% [16]. Sk Hachinok, B YKpaidi
gacTka amoptuzanii y ctpykrypi BBII cranoButh 9,3%, tomi sx y HimewumHi
aHaJOTrYHMUM noka3Huk nepesuinye 14% [10, c. 361].

B Vkpaini 3aranbHuil MOpsIOK BU3HAYEHHS aMOpPTU3AIIfHUX BiApaxyBaHb y
OyXraaTepchbKoMy Ta MOJATKOBOMY OOJIIKY HaOJIMKEHUHN 10 €BPONEHCHKOT IPAKTUKH,
ajie CyTTEBO BIJPIZHAETHCS (DYHKI[IOHATBHO, 30KpEMa, BIJACYTHICTIO 1HHOBaIiHO-
IHBECTULIIMHUX CTUMYJIIB Ta Y YACTHWHI KOHTPOJIO 32 BUTPAYaHHSIM aMOPTH3ALIHHUX
KOIITIB.

3 MeTOI0 BBEJCHHS OO0JIIKY BU3HAYAIOTh aMOPTHU3allil0 €eKOHOMIUHY ((p1HAHCOBY,
Oyxrantepchbky) Ta ¢ickaabHy (MIOAATKOBY). 3a E€KOHOMIYHHMM  MiJIXOJO0M
HapaxyBaHHA aMOpTH3allii — 1€ BUKOHAHHS OOOB’S3KYy MIJIPUEMCTBA CTOCOBHO
BITHOBJICHHS BUKOPHUCTAaHUX OCHOBHMX 3aco0iB, a aMOpTH3alilHI BIApaxXyBaHHS
npu3HayeHi i 3a0e3nedyeHHs TMpPOLEeCy BIATBOPEHHS OCHOBHOTO KarliTamy.
dickanpHUN MIAX1A PO3TISAa€ aMOPTU3alliiiHI BiIpaXyBaHHs SIK BUTPATHY YacCTUHY,
110 3MEHIIYE 00’ €KT OMOJATKYBAaHHS.

JUist cTUMYNIOBaHHS 1HHOBAI[IHHO-IHBECTUIIMHUX TIPOLECIB B PO3BHUHEHUX
KpaiHax JOMIHYE EKOHOMIYHMH MIAXiJ B peryjaloBaHHI OOJIKy aMOopTH3alii.
AmopTu3aniiHa TMOJITUKA MPOBOAMUTHCS TaKUM YHMHOM, 100 YCYHYTH HACIIIKU
1HGIAIT Ta CTBOPUTH MILHUM QiHAHCOBUN (DyHAAMEHT JJIsi OHOBJIEHHS BUPOOHHUYOT
0a3u kpaiHu B muiomy. g 1bOro THYYKY CHUCTEMY METOJIB aMopTH3allii
BUKOPHUCTOBYIOTH BKJIFOYHO 31 CTBOPEHHSIM LIJTLOBOTO aMOPTU3AI[IHOTO (POHY.

[HirpoBul aMopTU3alIiHUN (HOHI HAPAXOBYETHCS MapasieIbHO 3 BiIOOpaKEHHAM



aMOpTU3allIfHUX BiApaxyBaHb B O0O0JIKy Yy ckinanal Butpar. Komrtum y cywmi
aMOpTU3ALlIMHUX  BIApaxyBaHb  HAKOMUYYIOTbCS Yy  BUIJIANL  CHELIAJIBHOTO
0aHKIBCHKOTO JIETIO3UTY Ta/ab0 3a JOMOMOIOI0 BKJIAJEHb y LIHHI nanepu. Joxin Bin
BKa3aHUWX (PIHAHCOBUX BKJIAJE€Hb, Y pa3l HOro CHpSAMOBYBAHHS Ha IHBECTHIIi B
TEXHOJIOT1YHE OHOBJICHHS, 3BUIbHAETHCS B1Jl ONOJIaTKYBAaHHS.

OO6o0B’s13k0Ba  YMOBa — BHUKOPHCTAHHS KOIUTIB aMopTH3aliiHoro ¢GoHay Ha
OHOBJIEHHSI OCHOBHHUX 3aco0iB. SIKIIO KOIUTH BHUTPAyalOThCs HE 3a LLUILOBUM
MPU3HAYEHHSM, TO MIANPUEMCTBO BTpayae MpPaBO HA BIAMOBIIHY MOJATKOBY IUIBTY.
Taxi onepaiii 103BOJISIIOTh 3HU3UTU BIUIMB 1HQIISAIIT Ta JOMOMaralTh MAIPUEMCTBY
30epiratu Ta HapoIlyBaTH OCHOBHHI KamiTal.

VY BITUM3HSHIA MpakTHIl 1 J0CI JOMIHYE (icKanbHUN MIAXiA y CHOPUHHSTTI
amoptu3aiii, oco0iauBo mnpuckopeHoi. Hanpuxnax, . M. CepeOGpsiHChKUIA,
I'. C. Menbanuyk [17, c.51] po3rnsmaroTh aMopTH3aliidHI BIApPaxXyBaHHS SK
pi3HOBHUJ monaTtkoBoi mutkru. B. B. JlepradoBa BBaxkae MPUCKOPEHY aMOPTHU3AIIIIO
OJIHIEI0 3 «(hOpM HEMpsIMOTO CyOCHIYyBaHHS PO3BUTKY EKOHOMIKHM 3 OIOIKETY
nepxasu» [18, c. 151].

CropoiieHe  CHOpUMHATTS  amopTu3alii B yKpaiHCBKOMY  3aKOHOJABCTBI
MPU3BOAUTH J0 TOTO, IO Ha PiBHI JE€pKaBU Ta MIANPUEMCTB BIICYTHE PO3YMIHHS
HEOOX1THOCT1 30UIBIIIEHHS aMOPTHU3aLIMHUX BipaxyBaHb K JHKEpesia pO3IMIHUPEHOTO
BIITBOPEHHS] OCHOBHUX 3aC001B, Ta BOHU CIIPUUMAIOTHCS JUIIE Y pO3pi3l 3MEHILIEHHS
II0JIATKOBUX 3000B’3aHb.

HactynHum 3a Ba)JIMBICTIO BHYTPIIIHIM JIKEPEJIOM KOIITIB Ha BiJHOBIICHHS
OCHOBHHUX 3ac001B € puOyTOK. B CBiTi1 3aCTOCOBYIOTH pPi3HI METOJIU 3BUILHEHHS BiJ
OMOJATKyBaHHS JIOXOJIB, SIKI PEIHBECTYIOThCS Ha TEXHOJIOIIYHE OHOBJICHHS.
Haii6 b1 nomupeHi: iHBECTUIIMHUN KPEUT; 1HBECTULIIMHA MOJAaTKOBA 3HIKKA.

BaxnuBo, 1mo MiaTHUKKA MOAATKIB 3000B’si3aHI JOTPUMYBATHUCS HE MPOCTO
LIJJbOBOTO BUKOPHUCTAHHS BHUBUIBHEHUX BiJl ONMOAATKYBaHHS KOIITIB. BoHM MaioTh
BUKOPHUCTATH KOIITH HAa MPUI0AHHS/CTBOPEHHI caMe TEXHOJIOT'TYHO HOBHX OCHOBHHMX
3aco0iB. SKIO MIAIPUEMCTBO HE BHUKOPHUCTOBYE MPU3HAUYEHI HA PEIHBECTYBaHHS

KOIITH MPOTATOM BCTAHOBJIEHOTO Mepiony (3a3Bu4ail, piHaHCOBUIA piK), a00 mpuadae



OCHOBHI 3ac0o0u, 110 BXe Oyau B €KCIUTyartallii, TO BOHO MOBUHHO BIJKOPHUI'YBaTU
BIJIMOBIJHI TOKA3HUKHU B 00JIIKY Ta CIUIATUTH MOJATKU 3 HEBUKOPUCTAHOI CyMHU.

30BHIIHIMHM JKepeslaMu (DIHAHCOBUX PECYpCIB JUIsl BIIHOBJIEHHS OCHOBHUX
3aC00IB MOXYTh BHUCTYNATH KPEIUTHI KOIITHU, KOIITH BiJ PO3MIMICHHS LIHHUX
nanepiB Ha (OHJOBOMY PHHKY, JEp>KaBHI IUIbOBI KOWITH Ha peai3aliio
IHBECTULIIMHUX TPOEKTIB, y TOMY UHCIl OTpUMaHl BHACIIJIOK CHEllaIbHUX
MOJIATKOBUX MBI TOLIO.

BukopucranHs Jep)kaBHUX LUIbOBUX KOIITIB B YKpaiHi OOMEXEHO uepes
KpHU30Bi siBUIIA. JJOBrocTpOKOBE KpEAUTYBaHHS IHBECTULIIMHUX BKJIa/I€Hb Y CY4aCHUX
YKpaTHChKUX pealiiX MaJoJOCTYyNHE 4Yepe3 BUCOKI KpPEAUTHI CTaBKM Ta Oi3Hec-
pu3ukH. [lepcreKTUBHUM 3 TOUKH 30PY PO3BUTKY €KOHOMIKHM KpaiHU € 3a]y4YeHHs Mij
MPOEKTH 3 TEXHOJOTTYHOTO OHOBJIEHHS KOIUTIB IHBECTOPIB, Y TOMY UUCIH, APIOHUX,
HaIPUKIIaJ, 3a J0MOMOTr0I0 BIIPOBAIKEHHS B YKpaiHi (1HaHCOBOI aMOpTH3aIlli.

dinaHCcOBa aMOpTHU3aIlisl — MPUCKOPEHA aMOpTU3allisl aKI[IOHEPHOrO KarmiTany,
3QJIy4eHOTO JIs pealizailii mpoeKTIB Ha po3poOKy Ta BIPOBAKEHHS 1HHOBAIN 3
BUCOKHMM DPU3MKAMH pe3yJbTaTy. li MeXaHi3M MONSra€ y CTBOPEHHiI J0JaTKOBHX
rapaHTiii MOBEPHEHHS KOILITIB aKI[IOHEPIB HaBITh y pa3l HEBAAIOI peaii3allii MpoeKTy.
[Ipu oMy cTUTaueH1 KOLITH BKJIIOYAIOTHCS 0 BUTPAT MIANPUEMCTBA, 0€3 00MEKEHb
3MEHILYIOTh TOJATKOBI 3000B’s3aHHS Ta HE MUISATal0OTh OIMNOJATKYBAaHHIO SIK
OCOOHUCTI TI0XOIU aKI[10HEPIB.

CTOCOBHO Bi10OpakeHHSI B OOJIIKY JIPKEpes JJIsl TEXHOJIOTTYHOTO OHOBJICHHS, TO
OUTBIIICTh BITYU3HSHUX HAYKOBI[IB CXOIATHCS Yy AyMIl MOpo HEOOXITHICTb
HAKOIMMWYEHHS! TPOLIOBUX KOLITIB Ha OKPEMOMY IIUJILOBOMY PaxXyHKY Ta CTBOpEHHI
crieniagbHOro pesepBy. HasBHa B YkpaiHi MeTOH0JIOTIS OOJIIKY I[LOTO MPSIMO HE
nepeadOavyae, xoda 1 He 3amepeuye. HaykoBii TPOMOHYIOTH Pi3HI MIAXOAU 0
Bi10OpaxkeHHs B 001Ky Mpoiiecy (opMyBaHHs BKazaHoro ¢ouay (tadi. 1).

Tabnuys 1
IIpono3uuii HayKOBLIB CTOCOBHO ()OPMYBAHHS CHEUiaabHOT0 GoHIY
pe3epBYBaHHSA KOIITIB /I 3a0e3ne4eHHs MPouecy BiITBOPEHHA OCHOBHUX
3ac00iB

No Kopecnonnenuis paxyHkis

ABTOp
3/m JleGer Kpeaur




CyOpaxyHok  «Pe3epB Ha  OHOBJICHHS

Bosomran A.T. 441 «Heposznoauiennit . .
1 OCHOBHHX 3ac001B» 110 paxyHKy 48 «lliu1poBe
[4, c. 396] pUOYTOK» . . .
(hinaHCYBaHHS 1 IIUTHOB1 HAIXOPKCHHS
156 «Burpatu Ha
TTOJTIMIIICHHS OCHOBHHX
I'ymenrok A.® . . .
2 5. c. 8-9] 3aco0iB, 110 30UTbIIYIOTH 429 «DOH/ BITHOBICHHS
> MaiOyTHI €KOHOMIUH1
BHTOJTN

Hogromon H.,

o 32 «BigpaxyBauus Ha|479 «3abe3reueHHs BIIHOBJICHHI OCHOBHUX
3 |Maiictpenko M. Fpaxyp a

(19, c. 10-11] KaIiTajJlbH1 IHBECTULII» 3aco0IB»
479 «3abe3neueHHs (pe3epB) MailOyTHIX
Kosznosa M.O.
4 [20] He Bkazano BUTPAT HA PEMOHT BIACHHX OCHOBHHX
3ac001B»
Jets B.C., cy6paxyH0K ‘<<(DOHI[ ‘ ui.m?(V)Boro
5 |I'muBenko B.B. 15 «KamitaneH1 IHBECTHAIIDY (biHanCyBaHHs KanganLan' THBECTHIID> 10
[21. c. 370]. paxyHKy 48 «llimpoBe (iHaHCYBaHHS Ta
L[UTbOB1 HAJIXOPKEHHSD)
6 Ocramuyk T.I1. 157 «Buecku Ha 3ailicHeHHs 426 «DoHa Ha BIATBOPEHHS HEOOOPOTHUX
[22, c. 12-13] KamiTAIbHUX IHBECTHUI[IN» | aKTUBIBY»
474.1 «3abe3neyeHHs] MailOyTHIX BUTpaAT Ha
7 Tepemenko B.C. |«Burpatu TISTTEHOCT1», | TOTOYHUNA PEMOHT OCHOBHHUX 3aC00IBY,
[23] «Burpatu 3a enementamn» |474.2 «3a0e3neyeHHs] MaOYTHIX BUTpAT HA

KaIiTaJlbHUI pEMOHT OCHOBHMX 3aCO01B»

ﬂofcepefzo JyzacajllbHeHo asmopamu Ha OCHOBI 8KA3AHUX dafcepefz

st 00Ky mpouecy pe3epByBaHHS KOIUTIB NPOMOHYIOTh BUKOPUCTOBYBATH
PI3HOMaHITHI paxyHKH Kiacy 4 «BracHuil kamitama», 30KkpeMa cyOpaxyHKH paxyHKIB
42 «JlomatkoBui kamitany, 47 «3abe3neueHHss MalOyTHIX BUTpAT 1 IUIATEXiBY», 48
«inboBe (iHaHCYBaHHS 1 ILUIBOBI HaaXomkeHHA». dopmyBanHA (oHIY Mae
BII0OyBaTHCs OJHOYACHO 3 HapaxXyBaHHAM aMOPTHU3AIIMHUX BiJpaxyBaHb Ha IEBHY
BEJIMYMHY, 3/e0UIblle, BIAMOBIAHO JIO TIOBHOI CYMHM HapaxOBaHOTO 3HOCY.
I'ymentok A. @ mnpomnoHye copssMOBYBaTM Ha  BKaszaHl mun  Jjume  25%
aMOpTHU3allITHUX BiapaxyBaHs [5, c. 8-9].

B po6oti O. O. [3maiinoBoi 3ampornoHoBaHO (opMyBaTH pe3epB 3a pPaxyHOK
aMOpTHU3AILIHUX BipaxyBaHb OCHOBHUX 3ac001B, HEpPO3MOJLIEHOr0 MPUOYTKY,
IITOBOTO  (pIHAHCYBaHHS 1 IUTbOBUX HAIXO/KEHb, a TaKOX PE3EPBHOIO
kamitany [24, c. 5].

CyTTeBOIO BaJl0I0 HaBEICHMX BAapIaHTIB MIAXOAY (OPMYBaHHS CHEIiaJbHOrO

dboHay € Te, MO 3alpONOHOBAHI CXEMH HE JO03BOJIAIOTH MOOYBATH METOJOJIOTTYHO




MpaBUJIbHI, HECYIEepPeUwInBl, IUIICHI JAHIIOKKA TPOBOJOK. ABTOpPH HE HABOJATH
MPUKIaAIB 00JIIKY CYKYITHOCT1 Omepalliii 3 HapaxyBaHHS, HAKOMMYEHHS Ta LUIbOBOTO
BUTpavYaHHs aMOPTHU3ALIMHUX BiIpaxyBaHb HA OHOBJIEHHS OCHOBHHX 3aCO0IB.

KpiMm Toro, BukopucTaHHS OaJaHCOBUX PAaxXyHKIB JJsi OOJIKY (QOpMyBaHHS
¢boHay Ha BIIHOBJIEHHS OCHOBHHUX 3aco0iB (Tabiy. 1) mopyinye mpuUHIMI 00a4HOCTI
(006epekHOCT], KOHCEPBATUBHOCTI). BiAMOBIAHO 10 MpUHIMIY 00AaYHOCTI B OOJIKY
MaroTh OYTH 3aCTOCOBAaH1 TaKM METOJAM OLIHKH, Kl MAIOTh 3am00iraTd 3aHM>KEHHIO
OILIIHKK 3000B’s3aHb Ta BUTPAT 1 3aBUIICHHIO OXOJIB 1 aKTHBIB MHIANPUEMCTBA.
Hanpuknan, gopmyBanus (oHay yepe3 KamitaibHi BUTpatu (Tabn. 1, mm. 2, 5, 6)
COPUYMHUTHL HEOOIPYHTOBAaHE 30UIBLICHHS BEJIMYMHU TOKa3HUKIB HEOOOPOTHHUX
aKTUBIB Ta BJIacHOrO Kamitany y ¢opmi 1 «bamancy (3BiT npo (iHaHCOBUHN CTaH),
dbopmyBaHHS (GoHAY uepe3 MOTO4YHI BUTpatu (Taba. 1, m.7) 3aBUIIUTH TOTOYHI
BUTpaTH y popmi 2 «3BIT npo (hiHAHCOBI pe3yabTaTu» (3BIT PO CYKYIHI JOXOIH).

Metom0JI0T14HO MOMIJIKOBUM BBaxkaemo 1 miaxia O. B. Jlonienka, sikuii BKasye,
IO «...BUTPATH Ha KaMiTaJbHUN PEMOHT CJIiJ] BBAKaTU MOTOYHUMHU BUTpaTtaMmu» [25].
[IpoTe, OTOTOXKHEHHS KamiTalbHUX BUTPAT C NOTOYHUMHU CYNEPEUUTh BUMOTaM
I[ICBO 7 «OcHoBHi 3acobu» Ta [ICBO 16 «Butpatuy.

Ha namy nyMKy, OCHOBHOIO MPUYHMHOIO CYNEPEYHOCTEH, SIKI HaBeACHI BUIIE, €
MEBHUM YMHOM OTOTOKHEHHS (PaxiBISMU MOHSIThH «aMOPTHU3ALIIHI BiIpaXyBaHHs» Ta
«amopTuU3aliiHuil GOHI» Yepe3 CKIaAHUN 3MICT KaTeropii «amMopTH3allis», 110 €
MOMWJIKOBUM. AMOPTHU3aIIIifHI BiApaxyBaHHS — 1€ BUJ BUTPAT MIANPUEMCTBA, HA SKI
3MEHILYETHCS 3arajibHUil (BajOBHI) MOXiJ MIANPUEMCTBA. AMOpTU3aliiHUN HOHA —
e (opma ¢ikcaiii B 00JIIKY BEIWYMHU BJIACHUX JKEPE KOIITIB HAa OHOBJICHHS
OCHOBHHUX 3ac00iB, €KBIBAJIGHTHUX PO3MIPYy aMOPTH3aLIiHMX BiApaxyBaHb. Takuii
GboH HEMOXJIMBO HapaxyBaTH 3a pPaxXyHOK BHUTpAT, HI MOTOYHUX, HI TIM I[aye
KalmiTaJlbHUX 4Yepe3 Te, 110 aMOPTHU3alliifiHl BipaxyBaHHS Yy MOMEHT HapaxXyBaHHS
BXKE€ BIIOOpaXkatoTbCs B OONIKY y CKJaal omepauidHux BuTpar. Tomy
«aMopTU3auiiHui GOHI» TOULILHO BiAOOpakaTH HA 1M103a0aJaHCOBOMY PaxyHKY.

JlopeunumM 3a ekoHOMIYHUM 3MicToM € miaxin A. I'. Bomoman [4, c. 396], sika

IIPOIIOHYE CTBOPIOBATHU «PCSCpB Ha OHOBJIEHHS OCHOBHHMX 3aco0IB» 3a PaxXyHOK



Hepo3noJuieHoro mnpuOyTky. Takuil migxig 1o30aBleHUNA HEJOJIKIB  II0A0
BUKDUBIICHHS TMOKa3HUKIB (iHaHcoBoi 3BiTHOCTI. [IpoTe, 3 BHIIEBKa3aHOIO
MPOIO3HUIII€I0, ISl pEe3epBYBAHHS KOIITIB Mepea0aueHO BUKOPUCTOBYBATH PaXyHOK
48 «llimpoBe (iHaHCYBaHHS 1 IUJIbOBI HAJXO/KEHHS», KOPECTOHJECHINIS SKOTO 3
paxyHkoM 441 «IIpubGyTok HEpO3MOAUICHHI» YMHHOIO METOJ0JIOT10 00Ky [26] He
nependayeHa. YCyHYTH 110 Baly MOXJIMBO, SIKIO 3 METOIO (hOPMYyBaHHS pE3€pPBHOIO
(GboHy Ha OHOBJIEHHSI OCHOBHUX 3aC001B BUKOPUCTOBYBATH paxyHOK 43 «Pe3epBHuii
KariTam.

[lapanensHo 3 (opmyBaHHSM cHeliabHOTO ()OHAY HAYKOBII MPOMOHYIOThH
NepepaxoByBaTH €KBIBAJEHTHY CYMY TIpOLIOBUX KOIUTIB JJis JETMOHYBaHHS Ha
0aHKIBCbKOMY paxyHKy. OTpuMaH1 BIICOTKM HAa BKJIAJEHHS TAaKOXX MalOTh WTH Ha
MOTIOBHEHHSI (hOH/TY.

Takuit MeToa HaKOMUYEHHS KOIITIB Ma€ MEBHI NEpeBaru 1moAo0 30epeKeHHs Ta
MPUPOCTY TPOHIOBUX KOILITIB HE3AJIEKHO B pe3yibTaTiB TOCIHOAAPIOBAHHS
NIANPUEMCTBA Ta BIAMOBIAHO 10 1HQIALIHUX poueciB. OgHOYACHO, BBAXKAEMO, IO
HEJIO0JIIKOM JICIOHYBaHHs KOIUTIB y OaHKy € MMOBIpHa BTpaTa NOXOAIB (MpUOYTKY)
BiJl BUBEJICHHS aMOPTHU3AIIMHUX KOIITIB 3 TOCHOAApChKOro o06opoty. Po3milieHHs
KOIITIB y 0aHKY Ha CIEIiaTbHOMY aMOPTHU3AIlIHHOMY PaxyHKY JOIUIBHO JIUIIIE Y pa3i
ICHYBaHHSI CYTTEBUX PHU3UKIB IOCIOJAPIOBAHHS, MOTIPIIEHHS (PIHAHCOBOI CTIMKOCTI,
HU3bKO1 MPUOYTKOBOCTI, KOJHM PEHTAOENbHICTh AISUTBHOCTI MIANPUEMCTBA MEHIIA
0aHKIBCHKOTO BIJICOTKA.

[Ipononyemo OyayBatu cucTeMy OOJIKYy TPOIECY BIATBOPEHHS OCHOBHHUX
3ac001B, BUXOJIYU 3 HACTYITHOTO:

1. Bigkputu y pobGodoMy IjiaHI paxyHKIB mo3abaiaHcoBUN paxyHOK «DoHA
BIITBOPEHHSI OCHOBHHUX 3ac00iB», OallaHCOBHII paxyHOK «Pe3epBHUI KamiTaa Ha
BIITBOPEHHS] OCHOBHUX 3aco0iB», paxyHOk «l[loTounuii paxyHok y Oanky DoHuay
BIJITBOPEHHS] OCHOBHUX 3aCO01BY.

2. B o00miky HEOOXiJHO YITKO Bi0Opa)kaTh B3a€MO3B’SI30K (PIHAHCOBOI Ta
IHBECTULIIMHOT YaCTUHH MPOLECY BIATBOPEHHS OCHOBHUX 3aCO01B.

3. diHaHCcOBa YaCTUHA Ma€ CKIIAJATUCS 3 YOTUPHOX €JIEMEHTIB:



—BiOOpakeHHsI B O0JiKy TmonoBHeHHS «®DOHAY BIATBOPEHHSI OCHOBHUX
3aco0iB» Ha CyMy aMOPTHU3AI[IHHUX BlIpaxXyBaHb;

—BiOOpakeHHsI B O0JiKy TmomnoBHeHHS «®DOHAY BIATBOPEHHS OCHOBHUX
3aco0iB» Ha CyMy PO3IMOAUICHOTO MPUOYTKY, CIpAMOBaHOTO 110 (poHny «Pe3epBHMii
KariTaja Ha BIATBOPEHHSI OCHOBHHUX 3aC001BY;

—BiOOpakeHHsI B O0JiKy TmonoBHeHHS «®DOHAY BIATBOPEHHSI OCHOBHUX
3ac00iB» Ha CyMY BIJICOTKIB, OTPUMAHMX BiJl PO3MIIIEHHS KOIITIB y OaHKY;

—B1OOpaXeHHsI B OOJIIKY HAKOMWYEHHS TrpolloBUX KomTiB Ha «lloTouHomy
paxyHKy y 0aHky «DOHly BIATBOPEHHSI OCHOBHUX 3aCO01BY.

4. IuBecTHIIIfHA YaCTUHA MA€ CKIAJAaTHUCH 3:

—BIOOpaXeHHsI B OOJIKY KamiTaJbHUX PEMOHTIB Ta IHIIMUX OMepalii, sKi
BITHOCSITHCSL /1O PO3LUIMPEHOTO BIITBOPEHHS HAsBHUX OCHOBHUX 3aC001B;

—BIOOpaXeHHsI B OOJIKY HAIXO/PKEHHS TEXHOJIO'IYHO HOBHX OCHOBHHUX
3ac001B;

—BiOOpakeHHsI B OO0dIKy BuUTpadaHHS «@DOHIYy BIATBOPEHHS OCHOBHUX
3ac001BY»;

—BiOOpakeHHsI B OOJIIKY BUTpayaHHs KowTiB Ha «[loTouHOMYy paxyHKy y
0anky «PoHly BIITBOPEHHS] OCHOBHUX 3aCO01BY.

Bucnogku 3 npogedenozo 0docnioycennsa. Takum 4YMHOM, 3a pe3yJbTaTamMu

MIPOBECHOTO JOCIIIKEHHSI MOKHA 3pOOUTH HACTYITHI BUCHOBKH:

1. B po3BuHeHuX KpaiHax i€ 00JIKOBa METOJOJOTIS, KA CTBOPIOE YMOBH IS
MaKCUMAJIbHO1  3alliKaBJICHOCT1 BJACHUKIB Ta MEHEKMEHTY MIAIPUEMCTBA
CIIpPSIMOBYBAaTH KOIITH B PO3IIMPEHE BIJIHOBJICHHS OCHOBHHUX 3aco0iB Ha
IHHOBAI[IHUX 3acajax.

2. Merogonorisa 00Ky MNpOLECIB BIATBOPEHHS OCHOBHUX 3ac00iB B YKpaiHi
noTpedye CYTTEBHX BIOCKOHAJEHb, SIKI MalOTh OyTH 3alpOBaKEHHI OJHOYACHO 3
JIOKOPIHHOIO MepeOyI0BOIO MIAX0/IIB O OMOAaTKYBaHHS 1HHOBAIIMHO-1HBECTUIIIMHOT
TISTTBHOCTI  MIANMPUEMCTB. 3aro3WYEHHS HAWOUTBIN BAAIMX EJIEMEHTIB OOJIKY
BIITBOPEHHSI OCHOBHHUX 3aC001B, TPUUHATUX Y PO3BUHEHUX KpaiHaX, € KOPUCHUM JJIsI

3a0e3MeUeHHs] YMOB peani3alii 1HHOBAIIMHOI MOJedl PO3BUTKY BITYMZHAHHUX



MIIPUEMCTB Ta €KOHOMIKH Y KpaiHH B IILJIOMY.

3. HeoOxiqHO Ha 3aKOHOAABYOMY PIBHI 3000B’S3aTH MiANPUEMCTBA CTBOPIOBATH
no3abajlaHCcoBUM aMOpTU3aLiHUN (QoHA Ta cheuiaJbHU pe3epBHUN (QOHI Ha
BIITBOPEHHS] OCHOBHHUX 3aC00IB 32 PaxyHOK pPO3MOALTY MPUOYTKY Ta 3a0e3MeduTH
Jep>)KaBHUM KOHTPOJIb 3a IUILOBUM BUKOPUCTAHHSIM KOIITIB IIUX (POHIIB uepes
HaJJaHHS CIEIaIbHOT 3BITHOCTI.

4. Ins moOyaoBU LIUTICHOT CUCTeMH OOJIIKY MPOUECIB BIATBOPEHHS OCHOBHUX
3ac001B Ha MIANPUEMCTBI TOLIIBHO YITKO B1TOOpaKyBaTH B3a€EMO3B’ 30K (DIHAHCOBOI
Ta 1HBECTUIIIMHOT YACTUH MPOLIECIB BIATBOPEHHS OCHOBHUX 3aCO01B.
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