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XAPAKTEPUCTHKA CTATUCTUYHUX ITOKA3HHUKIB ITPA
OIIHII PIBHSA BIOI)KETHOI BE3IEKUA KPATHU

JlepxaBa SIK CyBEepEHHE IHCTUTYHIHHE YTBOPEHHS € TOJIOBHUM PETYIATOPOM
MOJIITHYHOTO, €KOHOMIYHOTO, COMIaTbHOTO Ta KYyJIBTYPHOTO PO3BUTKY HACEICHHS.
[lepenymoBoI0 #oro 3abe3neueHHsS € CTBOPEHHS CHCTEMH €KOHOMIYHOI Oe3IeKH, IIo
MTOKJIAAA€THCS B OCHOBY HAIliOHATBHOI OE3MEKH B IIUIOMY. AKTHBHHUM MEXaHi3MOM, 0
3abe3neuye il (QyHKIIOHYBaHHA, € (iHAHCOBA CKJIagoBa, Cepel SKUX OIMH 3
HalBa)kJIMBILIMX Ba)keNiB — Or0/pKkeTHA Oe3neka aepxasu [1].

BromkeTHa Oe3neka K BaKJIMBUI (aKTOp COLIaIbHO-€KOHOMIYHOTO PO3BUTKY
JIep)KaBU € CBOEPIAHUM IHAWKATOPOM 1 KpHTepieM e(QeKTUBHOCTI 11 OHMKETHOI
MOJITUKY Ta opraHizauii 010/ KeTHOTo Hpolecy. 3 eKOHOMIYHOTO MOTJIsiAY OIIKeTHA
Oesreka BHpakae 3/IaTHICTb JIepKaBH 3a JOMOMOTOI0 OIOKETy BUKOHYBATH BJIACTHBI
i ¢yHKIii Ta 3aBOAHHA, a TAaKOX 3aJOBOJIGHATH MOTPeOM IUIATHHUKIB MOMATKIB i
0JIepKyBadiB OOJKETHHUX KOIITIB 3 ypaxyBaHHSIM CYCHUIbHUX iHTepeciB [3].

BromxeTHa Oe3meka IepikaBy K CKIIanoBa (piHAaHCOBOI Oe3MeKH — Iie 0COOIMBHIA
CTaH IUIATOCIIPOMOXKHOCTI JepXaBW, IO 3abesmedye 30amaHCYBaHHS IOXOIIB 1
BHIATKIB Jep>KaBHOTO Ta MICIIEBHX OFOKETIB 1 e(peKTHBHE BUKOPHUCTAHHS (hiHAHCOBHIX
pecypciB OIOKETHOT CUCTEMH Y TIPOLIECi BAKOHAHHSI IEPKaBHOIO Ta MICLIEBOO BIIaJI0I0
cBOiX ¢yHkuiit [1] .

dinancoBa Oe3reka Jep)KaBU Mae SK BHYTPIIIHIHM, Tak i 30BHILIHIA aCIIEKTH.
[TpoGnema ¢iHaHCOBOI Oe3neKH ChOrOJHI BHXOAWTH 3a HAlliOHANBHI MexXi. 3pocrae
piBeHb iHTerpaumii Ta KoHcouizauii QiHAaHCOBMX pPHHKIB, 3pOCTalOTh MaciuTadbu
MOOUIBHOCTI KamiTany i MOCHIIIOETHCS IHTEHCHBHICTD HOTo 00Iry.

3rigHo 3 MeToANYHHMH PEKOMEHIAIISIMHA IIOA0 OLIHKUA PIBHSI €KOHOMIYHOT
Oesnekn  Ykpaiuu [4] craH OmmKeTHOI Oe3MeKd OILIHIOEThCS 32 YOTHPMA
igaukaTopamu. [HIUKaTOpH (DiHAHCOBOI OE3MeKH BimoOpakaroTh crenu(iky IeBHOTO
piBHS ympaBITiHHS 200 TaKUX 11 CKIIAHUKIB, IK O€3IIeKa TPOIIOBOTro 00iry, iHdIAiiiHa,
BaJFOTHA, OOJKETHA, OOproBa i iHBecTHIIlHA Oe3mneka [2] .

Bignomenns pedinury/npodimury nepxkasHoro Orwokery a0 BBIT e
HA/3BUYAlHO BaXKJIMBUM IIOKa3HUKOM JUIS OLIHIOBAaHHS $IK OO/DKETHUX, Tak 1
MaKpOCKOHOMIYHUX PHU3MKIB 3aranmoM. ONTHMaJbHUM BBa)KA€ThCSl 3HAUCHHS LHOTO
MOKa3HUKa Ha piBHI Big —2% 10 3%.

Hpyruii inaukaTop — 9acTka AedinuTy OF0KETHUX Ta 03a0I0KETHUX (DOHIIIB
CEKTOpY 3arajbHO/epKaBHOTO ynpasiiHHsa y BBII — po3paxoByeThcst 32 METOIUKOIO
MB® i € 3araJpbHONPHIHATAM KIIOYOBHM IHIMKATOPOM MiSIIBHOCTI Ui KpaiH, IO
NIPETEeHAYIOTh Ha OTPUMaHHS KPEIUTY Bif Ii€i MiXKHapoHOi (iHaHCOBOI opraHizarii.
Lleii iHAMKATOP TaKOX € MOKA3HMUKOM 3MilIaHoro Tuiry. OnTumainbHe 3HaUYeHHS [IbOTO
IHIMKATOPa JIOPIBHIOE HYJIIO.



Tpetiit inaukaTop OIOHKETHOT Oe3rekn — piBeHb mepeposnoairy BBIT uepes
3BeICHUH Oro/pkeT — BimoOpakae oOcsar (iHAHCOBUX pecypciB JepikaBH, sKi
NEepPepo3MONUISIOTECA Yepe3 CHCTEeMY Jep)kKaBHUX (iHAHCIB, 1 CBITYHMTH PO PiBEHb
neHTpanizauii GpiHaHcoBoi cucTteMu JepkaBu. ONTHMaTbHUM BBRKAETHCS 3HAUCHHS Ha
piBHi Bix 25 o 28%.

YerBepTuil iHauKaTop OrOKETHOI Oe3NeKH — BIIHOIICHHS O0CSATY CYKYITHHX
IUIaTeXiB 3 O0OCIyroByBaHHs Ta IIOTAallleHHS JEp)KaBHOTO OOpry 10 J0XOIiB
JIEPKABHOTO OFOJDKETY, MO0 PO3PaxXOBYEThCA 3a Meromukord MB®. OnrumambHuM
3HAUEHHSM € piBeHb 6%, a NepeBHIIEHHs 16-BiCOTKOBOIO IMOPOTY CBITYUTH IIPO
KPUTHYHUHI CTaH JIep>KaBHOTO 0OprYy.

3a pe3ynpTaTaMu po3paxyHKiB, MpoBeAeHuX 3a nanuMu 2019 poky, 2 mOKa3HUKH
mepeOyBaloTh B ONTHMAIBHOMY CTaHi: BIAHOIIEHHS Ae(iIUTy NepKaBHOTO OIOKETY
mo BBII cranosuts -1,96%, a nmedinut OOKETHHX Ta MO3a0OKETHUX (DOHIIB
CEKTOpY 3arallbHOJEepKaBHOTO ympapiiHHI - Bchoro -0,005%. mo BBII Iami 2
MTOKAa3HHUKH — CBiTYaTh PO 3arpo3u OrokeTHIH Oe3mneni Ykpainu. Y 2019 pori piBeHb
nepeposnoniny BBII uepe3 3Benenuii Oromxer ctanoBuB 32,45%, sIKMX, X04a U JCLIO0
MIEPEBHIILYE HOPMY, ajle HE € KPUTUYHUM. BiIHOMIEHHS 00CATY CYKYITHHX IIaTEeXIB 3
00CITyroByBaHHS Ta MOTAICHHS IePKABHOTO OOPTy 10 JOXO/IB JEPIKAaBHOTO OIODKETY
y 2019 poui craHOBUB 46,52%, 110 € KPUTHYHUM 3HAUCHHSIM.

[IpoananizyBaBIiy BCi iHANKATOPU OFOJKETHOT O€3MEKH, MOYKHA CTBEP/XKYBATH,
IO OCHOBHI [il ypsily B [aHOMY HampsMKy MaroTh CTOCYBaTHCs cralimizamil
€KOHOMIYHOI CUTYallii 38 paxXyHOK 3MEHILECHHS 00CSTY IepKaBHOTO OOpry Ta BUTPAT Ha
ftoro obciyropyBaHHs. MiHiMi3allis OI0PKETHUX PU3UKIB 3aJeKaTHUME BiJl MEXaHI3MiB
pearyBaHHS Ha BHYTPIIIHI Ta 30BHIIIHI BUKIIUKH Ta 3arPO3H, SKi MAOTh MicIle He JIUIIIe
y ¢ickanpHil chepi, a i y IDIOMKHI COLiaTbHO-TIONITHYHUX TpaHC(HOpMAIIii Y JepKaBi.
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