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AHAJII3 PIHAHCOBOI'O CTAHY HIAITPUEMCTBA
OO0 BE3NEPEPBHOCTI JISAJIBHOCTI Y MAMBYTHBOMY

B cyuacHux ymoBax (iHAHCOBHWH CTaH MIiANPHUEMCTBA MiANAAa€ B CHEKTP THUX
OUTaHb, $KI KpPIM BHYTPIIIHIX KOPUCTYBAyiB MLIKABIATh IIMPOKE KOJO IHIIMX
Cy0'€KTIB TOCHOJAPCHKOT MAISUIBHOCTI — 30BHIMIHIX KOPUCTYBayiB MyOJIYHOT
¢inancoBoi 3BiTHOCTI. Dopmu (PIHAHCOBOI 3BITHOCTI JO3BOJSIOTH 30BHIIIHIM
KOpHCTYBauaM JIOCTaTHBO 00’ €KTHBHO OLIIHUTH (DIHAHCOBHM CTaH MiINPUEMCTBA HE
BUKOPHUCTOBYIOUHM 1HPOpMAIlii, IKa € KOMEPLIMHOI TAEMHULIEIO.

Ominka (iHAHCOBOrO CTaHy MIANPUEMCTBA B YMOBax PHUHKOBUX BIIHOCHH
0COOJIMBO CKJIaJHA JMJi1 BU3HAUEHHA KOHKYPEHTOCIPOMOXXHOCTI Ta (hIHAaHCOBOI
CTaOUTbHOCTI, HAJIMHOCTI MAMPUEMCTBA SIK MapTHepa. B cyyacHUX yMOBax BUCHOBKH
I0JI0 MPOBEJECHOTO aHAII3Y OIHKH AISUIBHOCTI MIAMPUEMCTBA TTOBUHHI BKJIIOYATH B
cebe  TPUMNYHIEHHS Mpo  OE3MepepBHICT,  MOAAIBIIOTO  (DYHKIIIOHYBaHHS
HiATPUEMCTBA.

OnHyM 3 HaWTOJOBHIIIMX 3aBJaHb MINPUEMCTBA € (DIHAHCOBA CTAOUIBHICTD, SIKY
MOXJIUBO OLIHUTH  MPH CYKYIMHOCTI METOMIB, IO JO3BOJSIOTh BHU3HAYUTHU
dbakTUYHUHN CTaH MiANPUEMCTBA. MeTa 1IbOro aHami3y — OTpUMaHHs iHdopMaIllii mpo
Horo MaltHOBUH CTaH, MJIATOCIIPOMOIKHICTh, JIIJIOBY aKTHBHICTH, (DIHAHCOBY CTIHKICTb
Ta MIPUOYTKOBICT.

[Ipu BuBYEHI I[HOTO MUTAHHS HEOOXITHO 3BEPHYTH yBary Ha TMPHUIYIICHHS 1010
Oe3nepepBHOCTI MisIbHOCTI mianmpueMcTBa. 11100 BupimuTH, 91 € BOHO Oe3MepepBHO
JIOYUM, HEOOX1THO PO3TJISHYTH TaKi MUTAHHS:

— POrHO3 MPUOYTKY Ta HAAXO/KEHHS TPOIIOBHX KOINTIB HA TMOTOYHHMA
pPaxyHOK 3a IUTAHOBUH MEPIO/;

— BU3HAYCHHS, YM JIOCTATHIM JIMIT TMO3WK Yy MANPUEMCTBA IS
MIPOJIOBKEHHS Oe3MepepBHOI MISITBHOCTI,

— BUSBIICHHS PEATICTUYHOCTI BUTpaT Ha MNpUAO0aHHS  MaTepiaiis,
BPaxOBYIOUH BAFOTHUM PU3HK, TIPH 3aKYIIBI iX 32 KOPIOHOM.

Ha ocHOBI 1ux Ta IHIIMX JaHUX MOXHA BU3HAYUTH HACKUIBKH BEJMKUN PU3HUK
OankpyTcTBa minmpueMcTtBa. CyTTeBe 3HA4YCHHS Ma€ METOAMKA pPO3paxyHKY,
HE0OX1HO, 00 MOKa3HUKHU (DIHAHCOBOI 3BITHOCTI PO3PaX0OBYBaJINCh KOPUCTYyBAYAMHU
[0 OJHAKOBIM METOJMWIII, Majy 3araJjbHUM IMAXid, IO JO3BOJHUTH 00 €KTHUBHO
OIIHUTH (pIHAHCOBUHN CTaH MiATPUEMCTBA.

DIHAaHCOBUM CTaH MIANPUEMCTBA — 1€ HOTO aKTUBU Ta TACHUBH, 5Kl BITOOpakKarOTh
ICHYBaHHSI 1 pO3MIIIIEHHS PECYpPCIB Ta JKepell iX popMyBaHHS Ha MeBHY nary. Tomy
Tpeba BpaxoByBaTH TOW (pakT, 110 aHAII3 MPOBOJUTHCS YEpe3 NESKUM mepioj vacy,
KWW MO’K€ MaTH BIUTUB HA TTOKA3HUKHU (HiIHAHCOBOTO CTaHY.



OcHoBHUMU KepenamMu 1H(opmanii Juisi aHadily (IHAHCOBOTO CTaHy € pIyHa
(iHaHcoBa 3BITHICTH. bananc (3BIT mpo ¢iHaHCOBUM cTaH), 3BIT Hpo (hiHAHCOBI
pe3ynbratu (3BIT ONpO CYKYHOHHUI A0XiJ), 3BIT IPO pyX IPOIIOBUX KOIITIB, 3BIT MPO
BiacHuM kamitai, [IpumiTku 10 praHoi piHaHCOBOI 3BITHOCTI.

Oninka (iHaHCOBOTO CTaHy Ta MOro 3MIHM 3a 3BITHHUI NEpioJl MPOBOASTHCS 3a
JAaHUMH CaHOBAHOTO OajlaHCy, TOOTO 0€3 KOPUTYIOUMX CcTaTrei. 3a JaHUMHU TaKoro
OayaHCy MPOBOJIUTHCS aHAII3 a0COMIOTHUX MOKA3HUKIB (PiHAHCOBOI CTaOUIBHOCTI, SIK1
€ OCHOBOIO aHai3y (iHAHCOBOTO CTaHy. AHaji3 JIIKBIIHOCTI OajaHCy MOBUHEH JaTH
iHpopMaIlil0 Uil OLIIHKKA MOTOYHOI MJIATOCIPOMOXKHOCTI Ta BHUCHOBKIB PO
MO>KJIUBICTb 30epexeHHs (D IHAHCOBOI PIBHOBAaru y MailO yTHHOMY.

CaHoBaHuli O6ajlaHC CKIIQJAETHCS CIIOCOOOM peKamiTyAllil, TOOTO MepeTBOPEHHIAM
3BITHOT'O OaJlaHCy y CKOpOoYeHY (GopMy, sika 103BOJISIE€ MTPOBECTH 00’ EKTUBHUIA aHAII3.
HeoOxigHicTh pexamiTymsiii 0ajaHCy 3yMOBJIEHA HASIBHICTIO Y HbOMY PETYIIIOIOUMX
cTaTeH, SKi YTOYHIOIOTh BapTICTh OCHOBHMX 3ac00iB, JKepesl BJIACHUX KOIITIB, a
NOTIM JJIi BHU3HAYEHHS PEHTA0ENbHOCTI BapTOCTI MaiHa HEOOXIHO MPOBECTH
KOpPHUI'YBaHHS NTOKa3HUKIB OCHOBHHUX paxyHKiB. Tomy y 3BITHOMY OajaHC1 KOPUTYIOUi
CTaTTi BUIUISIFOTHCS 3ipOYKOI0, SIKa MO3HAYAE, M0 MOKA3HUKU WX CTATeH y BaJIOTy
OanaHCy HE BPaXOBYIOThHCH.

AHani3 (iHAaHCOBOTO CTaHy Iependayae OIiHKY OOJIIKOBOI Ta 1HINOI €KOHOMIYHOT
iHpopMaIlii NIJITXOM BHUBUEHHS PEAbHO ICHYIOUMX 3B’S3KIB Ta B3a€MO3B’SI3KIB MIK
MOKa3HUKaMHU.

Mertoro aHami3y (iHAaHCOBOTO CTaHy MiAIPUEMCTBA €:

— BH3HAYEHHS CYTHOCTI Ta 3MICTY J1JI0BOT aKTHBHOCTI;

—  BUSIBJICHHS 30H MOXJIMBUX HABMUCHUX MOMUJIOK Y 3BITHOCTI;

— oIliHKa  (PIHAHCOBO-TOCMOJMAPCHKUX  MEPCHEKTUB  KII€EHTa,  WOTO
GbyHKITIOHYBaHHS Y MallOyTHHOMY;

— OIliHKa cTaHy Oi3Hecy.

B ymoBax puHKOBOI €KOHOMiKM HaOyBae OUIBIIOrO 3HAYCHHS 00EPTAEMICTH
3aco0iB  (OCHOBHMX Ta OOOpPOTHHX), a TaKOXX INJBUIICHHS ITOKa3HUKIB
pEHTa0eIBbHOCTI.

Jlist  XapakTepUCTHUKH PIBHS  peHTa0enbHOCTI  (hiHAHCOBO-TOCIOAAPCHKOT
TiSTTBHOCTI BUKOPHUCTOBYIOTh BIIHOCHI TIOKAa3HUKH, SIKi BiTOOpaKarOTh PIBEHB BijIadi
BUTpaT ab0 CTYIiHb BUKOPWUCTAHHSA HAsBHUX PECYpPCIB y MpOIECi BUPOOHHUIITBA 1
peasizaltii ToBapiB, poOIT 1 MOCHYT, Ki 00’ €IHYIOTh Y TPU OCHOBHI TPYIIH:

1)  moka3HWKH, 10 O0a3ylOThCAd HA BUTPATHOMY IIXOAI 1 PIBEHb SKUX
BU3HAYaIOTh 5K CIIBBITHOIIEHHS CYyMH MPUOYTKY 1 BUTpAT;

2)  TIOKa3HWKH, IO XapaKTepU3YIOTh NPHOYTKOBICTH MPOJAKy 1 SKi
BU3HAYAIOTh SK CIIIBBIHOIIECHHS CyMU TPUOYTKY 1 BUPYYKH Bif peamizarii
MPOIYKIIii;

3)  TIOKa3HUKH, OCHOBOIO SKMX € PECYPCHHHA IIXix 1 pIiBEeHb SKHAX
BU3HAYAIOTh 32 CIIBBIIHONIEHHSAM MPUOYTKY 1 3arajibHOi CyMU a00 OKpPEMHUX YACTUH
ABaHCOBAHOTO KaIliTaly.

BaxxnuBo, 1mo0 111 MOKa3HUKU MaJl IIIECIPSIMOBAHICTh 1 CHpHUsIA (hIHAHCOBIH
CTaOUTBHOCTI MIAIPUEMCTBA.



Y npoueci anamizy (IHAHCOBOTO CTaHy MIANPUEMCTBA CIiJ JIETAJILHO
MpoaHaNi3yBaTh 00EPTAEMICTh YChOT'O MaifHa, OOITOBUX KOIITIB, OKPEMHUX BHJIIB
BUPOOHUYMX 3aMaciB, TOTOBOI MPOAYKIIII.

OcranHs ctazais a”Hanizy ()IHAHCOBOI'O CTAaHy € CHCTEMaru3allis Ta rPYyIyBaHHS
pe3yabTaTiB KOHTPOJIO, OTPUMAHMX IIiJI 4ac aHamizy (HiHAHCOBO-TOCIOAAPCHKOT
isIbHOCT1  mianpuemctBa. [Ipy 1poMy CKIanaeTbcs aHANITUYHA TAaOMUIS 110
po3auiam OanaHCy aoxonaiB 1 BUTpaT (PiHAHCOBOrO IMIIaHY), y SIKIM MOKa3yHOThCA
IJIAHOBI Ta 3BITHI MOKAa3HUKU BUKOHAHHS (DIHAHCOBOTO ILJIAHY MIANPUEMCTBA. AJie Yy
OaylaHCl IOXOAIB Ta BUTPAT HE BIIOOPaKarOThCS TaKl MOKA3HUKHU, SIK BUKOPUCTAHHS
O0OOpPOTHHX KOINTIB HE 32 MPHU3HAUCHHSIM, HE 3alIOBHEHHSI HOPMAaTHBIB MaTepiaIbHUX
3anaciB a00 3aBULIEHHS X, KpeAUTH OaHKIB, PO3PaXyHKOBI B3a€EMOBIJHOCHHHU Ta 1HIII
MOKAa3HUKH, TOMY HEOOXiZHO MPOBECTH TPYIyBaHHS Ta TMOPIBHAHHSA HEIIAHOBHX
BKJIaJIEHb B 00OPOTHI 3ac00H, 3 OAHOr0 OOKY, a HEIUIAaHOBI JKepesa iX MOKPUTTS — 3
APYyToro.

Hennanosi BkiaieHHs: B 000POTHI KOLITH HETaTUBHO BIUIMBAIOTh HAa ()iHAHCOBUM
CTaH TIANMPHEMCTBA, OKPIM THUX KOIITIB, SKi 3HAXOAATHCS HAa PO3PAXYHKOBOMY
paxyHKy y OaHky. J[)Kepena TOKPHUTTS HEIJIAaHOBHX OOOPOTHHUX KOIITIB OYyBarOTh
€KOHOMIYHO OOTPYHTOBaH1 a00 HEOOIPYHTOBAHI.

Ha oOcHOBI mpoBeIeHOTO  aHaNi3y BHPAXOBYIOTHCS  IOKAa3HUKH, IO
XapaKTepU3yIOTh SIK CyTO BHYTPILIHIA CTaH MiAMPUEMCTBA , TaK 1 aHAJITUYHI , 110
BiT0OpakaroTh (DiHAHCOBI MOKA3HUKHU Yy TOPIBHSAHHI 3 MOKa3HUKAMHM HaHOIMKYMX
KOHKYpEHTIB. Taka mepeBipka MOKe MPOBAJAUTUCA PIZHUMU METOAAMH Ta 3 PI3HOIO
CTYNEHHIO JIeTalli3allii B 3aJI€’KHOCTI BiJl 3aBJIaHb , K1 MTOKJIAIal0ThCS Ha Hel.

Po3spaxyHok (iHaAaHCOBMX TIOKa3HHWKIB Ja€ MOXJIMBICTh OIIIHUTH TO3UIlIT
HOiAMPUEMCTBA HA PHUHKY, WOTO MPUOYTKOBICTH Ta MEPCIEKTUBU PO3BUTKY. BiH
JI03BOJISIE BUSIBUTH CJA0KI Ta CHJIBHI MICHS IANMPUEMCTBA 1 HAJA€ MOXKIIMBICTH
aQHAJITAKY BHUCIOBUTH JIYMKY IIOJO TMPHUITYIIEHHS MPO OE3MepepBHICTh MISITBHOCTI
HiAMPUEMCTBA B MOJATBIIOMY.



