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PO3BHUTOK PUHKY IIIHHUX MAIEPIB B YKPAITHI

PuHOK miHHMX mMamepiB — 1¢ YacTHHA (DPIHAHCOBOTO PHHKY KpaiHW, AC
obepraroTsca crierm(ivyni (piHAHCOBI IHCTPYMEHTH — HiHHI mamepu. Bin
TMPU3HAYCHUH 1 AKyMYJIOBAHHSA  KaIiTaly 3 HACTYNHEM  HOTO
MICPEPO3MOTLIOM V BHIJIAAL IHBOCTHIIH Y BHPOOHHYY 1 coIiambHy chepy
IUIIXOM BHIYCKY, TPHAOAHHSA 1 BIIbHOTO PO3MOPSIKCHHS I[IHHHAME
manepamMu  ixHiMu  y4yacHwkamu [1]. Jlammit puHOK € OmHIEW 3
HAWBAKTHBIIINX YACTHH CKOHOMIKH OyIb-fKOi KpaiHH, B TOMY YHCHT 1
VYkpainn. Ha choroaHi pHHOK LiHHUX MATICPIB B YKPAiHI PO3BHBAETHCA 3
KO>KHHM JHEM 1 pO3IIHproe c()epy CBOIX IHBECTHUIIHHUX MOKIMBOCTEH, IO
JOBOJHUTH CTATHCTHYHA iH(pOpManis [2].

3HAYHWI TPOTPEC B PO3BUTKY PHHKY LIHHUX MAmnepiB B YKpaiHi
JOCATHYTO B OCTAHHI POKH 3aBIAKH BIPOBAIKCHHIO 3aKOHOAABYHX 3MiH, SIKi
CHpIsUI  30LTBLICHHIO IPO30POCTI PHHKY, 3aXHCTY IIPAaB IHBECTOPIB Ta
3aJlyYCHHIO HOBHX y4acHHKIB. OHAK, PHHOK IIHHUX Mamepis B YKpaiHi Mae
CcBOI TmpoOmeMH, Cepea  AKMX HEAOCTATHA JHKBIAHICTH, HCAOCTATHSA
PO3BHHCHICTh  IHQPACTPYKTYpH PHHKY Ta  HEJOCTATHIH  PO3BUTOK
KOPHOPAaTHBHOTO YIPABIMIHHA. TaKoX, BIACYTHICTh CTA0LTBHOCTI B EKOHOMIII
Ta NOJITHIN B YKPaiHi MOKC BILUTHBATH HA CTAH PUHKY LIHHAX MATCPIB.

3a OCTaHHI POKH YKPAIHCHKHH PHHOK I[HHHX NAMCPiB ACMOHCTPYE
CYTICPEWIMBY JAWHAMIKY CBOTO PO3BHTKY. 3 OTHOTO OOKY, CIOCTEPITaeThCs
3pOCTAHHA 3aTaJbHHUX OOCATIB TOPTIBJ LIHHHMH MATICPAMH Ta 301JIBIICHHS
BUMIB (DIHAHCOBUX IHCTPYMCHTIB, INO0 BHKOPHCTOBYIOTHCS HA (POHIOBOMY
pUHKY. 3 1HIDOTO OOKY, 3rOPTA€THCS EMICIHHA IiSUTBHICTH, 30KpPEMa MO0
BHMYCKY AaKOidH Ta OoOJjiramif mIOpHEMCTB, a TAKOK 1HBCCTHINHHHIX
ceprudikaris ITIPis [3]. ITporsrom 2022 poKy CTATHCTUKA PO3BUTKY PHHKY
IIHHUX MANCPiB MOTIPIIAIACS. 3aTaTbHIHA OOCAT BHITYCKIB ¢MiCIHHUX IIHHIX
ManepiB, 3apeecTPoBaHMX HamiOHATBPHOIO KOMICIEI0 3 I[HHHX MAMCpiB Ta
(hoHITOBOTO PHHKY Y CiuHi-imcTomani 2022 poky, cranosus 22,49 Mupa. TPH.,
mo MeHime Ha 80,74 MIpa. TpH.. MOPIBHAHO 3 BiANOBLTHAM Iepiomom 2021
poky (103,23 mupz. rpH..). IIporsarom ciurs-mucronana 2022 poky Komiciero
3apeecTpoBaHo 16 BumyckiB akmiit Ha cymy 2,97 mapa. rpH. [lopiBHSIHO 3
aHanoriyauM riepiogoM 2021 poky 0OCAT 3apeecTPOBAHMX BHITYCKIB aKIIH
3MEHIIUBCA Ha 37,75 mupa. rpH. [4].

MoykHa Ha3BaTH JBa TOJOBHUX YMHHHKH, INO CHOTOJHI HETATHBHO
BIUIMBAFOTh HA PO3BHTOK BITYM3HAHOTO (OHIOBOTO pPHHKY, — IIC
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HECTIPHATIIMBA MAKPOCKOHOMIYHA CUTYAis Ta (iCKaTbHUM THCK ITOJATKOBUX
oprauis [3]. 1 dopmyBaHHA eEKTHBHO (YHKIIOHYIOHUOTO BITUH3HIHOTO
PUHKY MIHHHX TANCPiB, 3JaTHOTO IIOCTAYaTH HALIOHATBHIA EKOHOMIII
HEOOXimHI IHBECTHLIHHI pecypcH, MOTPIOHO BHKOHATH HACTYIHI [ii:
(oHmOBMH PHWHOK YKpaiHH, K IH(PPACTPYKTYPHHHA EJIEMEHT PHHKOBOI
CKOHOMIKH, CITiT MICPETBOPHTH B Mi€BHH MCXaHI3M peam3arii ¢KOHOMITHOI
cTpaterii ACpyKaBH, HOPMATHUBHY Oa3y i perymoBaHHS (DiHAHCOBHX IOCIYT
TMPUBCCTH Y BiAMOBITHICTD 31 CBITOBHMH CTAHIAPTAMH, ICP/KABA MAE CIIPHATH
3MIITHCHHIO IHCTUTYHIHHUX OCHOB, MOCHICHHIO B3a€MO3B 3Ky (DOHIOBOTO
PHHKY 3 PCATbHHUM CEKTOPOM CKOHOMIKH, BIJKPHTTIO CCTMCHTIB PHHKY,
OB A3aHAX 13  BHCOKOTCXHOJNOTIYHHMH  CCKTOPAMH  CKOHOMIKH,
KOHCYJIbTAIIIMHUX Ta IHOOPMALIHHUX LIEHTPIB TOMOMOTH YYACHUKAM PHHKY
(DIHAHCOBUX 1HBECTHINH, MO0 MPH3BEAC A0 3ANYyUCHHS V OIp>KOBY TOPTIBIIO
HOBHX IHCTHTYHIHHHMX Ta IHOWBIAYQJIBHHX I1HBECTOPIB Ta CIPHATHME
T IBUINCHHIO KaIiTam3amii BITYA3HIHUX (DOHAOBHX Oipx [2].

Omxe, 3arambHE aHami3 curyanii HA (OHAOBOMY PHHKY YKpaiHH
JIO3BOJISIE 3POOMTH BHCHOBOK, INO BIH MAa€ INOTY>KHHH IOTCHIIAJN, KUK
BHKOPHCTOBYETbCA JANEKO HE B IOBHOMY 00OCH31 3 0ararboX INPHUIHMH
CKOHOMIYHOTO, TONITHYHOTO Ta OpraHizamifiHoro xapakrepy. s
CTHMYJIFOBAHHS JUSITBHOCTI PHHKY IIHHUX IANepiB Ta CTBOPSHHS YMOB U
MOJANBINOTO 30LTBIICHHSI OOCATIB 3aMy4CHHS JOBTOCTPOKOBHX IHBECTHIIH
PE3UICHTIB Ta HEPE3WICHTIB B CKOHOMIKY YKpaiHW HEOOXITHO 3IiHCHUTH
HHU3KY 3aX0iB, CIPSIMOBAHUX HA BAOCKOHAJICHHS HOTO IHCTUTYIIHHUX 3acan,
T ABHMINCHHA KOHKYPECHTOCIIPOMOXHOCTI Ta IHBECTHULIHHOI NPHBAOIHBOCTL
(piHAHCOBHUX IHCTPYMEHTIB [2].
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