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MOJIEJTIOBAHHS TA ONITUMIBAILISL ®IHAHCOBOI CTIMKOCTI
HIAINPUEMCTBA

dinaHCcOBa CTIHKICTh MIANPHEMCTBA — II€ BIACTHBICTH MiIIPHEMCTBA, SKa
BijoOpaxkae B Tpoleci B3aeMOJii 30BHIIIHIX 1 BHYTPIMIHIX (aKkTOpiB BIUIUBY
JIOCSITHEHHS cTaHy (DiHAHCOBOI piBHOBAard i 3[4aTHICTh HE JIMIIE YTPUMYBaTH Ha
BIAMOBITHOMY PiBHI POTSATOM JIESIKOTO 4acy OCHOBHI XapaKTEPUCTUKHU AisTIBHOCTI
MiANPUEMCTBA, ajie i QyHKIIOHYBaTH Ta PO3BUBATHUCS.

®DiHaHCOBO CTIMKMM MOKHA BBaKATH TaKe MIATNPHEMCTBO, SIKE CIIPOMOXKHE 3a
paxyHOK BIIACHMX Ta IIO3UKOBUX KOLITIB 3a0€3MEYUTH ITOTOYHY BHUPOOHHYY
ISUTBHICT Ta  IHBECTUIIHO-IHHOBAIIMHUN PO3BHUTOK, 30€piraloydl TEeMITH
30LIBIICHAS BJACHOTO KaIliTaly, TUIATOCIPOMOXKHICTh Ta KPEIUTOCTIPOMOYKHICTb.

B mHaykoBiif mniTeparypi He icHye YHi(piIKOBaHOTO HAyKOBO-METOJHYHOTO
MiAXOQy OO OLiHIOBaHHS (DiHAHCOBOI CTIHKOCTI MiANpPHEMCTBAa. BBaxaroTh, IO
aHami3 (iHAHCOBOI CTIHKOCTI 00’€KTYy MOCHIIKEHHS MOXKe 3IiHCHIOBATHUCH 3a
JIOTIOMOTOI0  BHKOPUCT@HHS  OCHOBHMX  MeTOHIB  (DiHAHCOBOrO  aHawi3y
mignpueMcTBa (aHamizy KoedilmieHTIB), a y3araabHEHHs OTPUMAHOT KapTHHH
(hiHaHCOBOTO CTaHy MiJIPUEMCTBA — IHTETPAIBLHOT OLIHKK (iIHAHCOBOT CTIIKOCTI.

B ekOHOMIYHO PO3BHHECHHX KpaiHaxX € 6araTo METOIUK IHTErpajabHOT OLIHKA
piBHs1 (piHAHCOBOT CTIMKOCTI, ajie iX BUKOPUCTAHHS HE J]a€ MOXIJIMBOCTI 3poOUTH
KOPEKTHI BUCHOBKH, 5IKi O a/IeKBaTHO BiJI0Opakayin (iHAHCOBHIA CTaH BITYU3HSIHUX
miAnpueMcTB. 3aiId  YCYHEHHS OCHOBHHX HENOJNIKIB HAasBHHX METOIUK
OIiHIOBaHHS (DIHAHCOBOI CTIMKOCTI MPOMOHYEThCS (OPMYBAaHHS IHTETPATHHOTO
MOKa3HMKa Ha OCHOBI TaKCOHOMETPHYHOT'O MiJIXONy, SIKHH € OJHHM 3 HaiOuIbII
e(eKTUBHUX IHCTPYMEHTIB OararopiBHeBoro aHnamizy. Lleil mixxin mepenbavae
PO3paxyHOK 3a KiJlbKa KPOKiB y3arajJbHIOI0UOro MOKa3HHUKa Ha OCHOBI 3iCTaBJICHHS
(haKTMYHNX TOKa3HMKIB 3 BIAMOBITHUMHU XapaKTEPUCTHKAMH JESKOTO €TaJOHHOTO
MOKa3HMKA. [HTerpadpbHUI MOKA3HUK Ja€ 3MOTy HaJaaTH OiIbII 00’ €KTHBHY OLIHKY
cTymneHs GpiHaHCOBOI cTiiikocTi. TakuM YMHOM, A7 OLiHIOBAaHHS PiBHA (piHAHCOBOT
CTIMKOCTI MIAMpPHEMCTBA 3a TMEBHUI Iepio] Yacy MOKHA O0’€THATH 3HAYEHHS
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KIJTbKOX TTOKAa3HHUKIB, IO XapaKTepu3yloTh (IHAHCOBMH CTaH IiJNPHEMCTBA
NPOTATOM KUIBKOX POKIB, a TOTIM pO3paxyBaTH TaKCOHOMIUYHHMH MOKa3HUK
PO3BUTKY Ui MIANPUEMCTBA Ta 3/IMCHUTH NPOTHO3YBaHHS ITOKA3HUKIB
(inancoBoi criiikocti. Takui miaxin 10 GOpMyBaHHS y3arajbHIOI0YOTo MTOKa3HUKa
Jla€ MOXJIMBICTb 3amoOirTH cy0’€KTUBHOMY OLIIHIOBAHHIO Bark a0 3HAYyLIOCTI
OKpEeMHX MOKa3HHUKIB y MPOLEC CTAHOBJICHHS Pe3y/bTary.

VY pHHKOBi#i eKOHOMINi (iHAHCOBA CTIMKICTH MiJIPHEMCTBA € TOJOBHOIO
YMOBOIO JKHUTTEIISUIBHOCTI 1 OCHOBOIO CTaOULIBHOCTI CTaHy miampuemcTsa. s
IHTEeTpaJbHOI OWIHKH (PIHAHCOBOI MIATIPHEMCTBA PEKOMEHIOBAHO 3aCTOCYBATH
ANTOPHUTM KIACHYIHOTO BapiaHTa MOOYAOBH TAKCOHOMIYHOTO MTOKa3HHUKA.
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