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Estimation of direct investments of Zaporizhzhya area after 2010-2015 ears

AHOTaUiA. YV cmammi 30ilicnena oyinka npamux iHeecmuyitl 3anopizbko2o peiony ma
BU3HAYEHO KOHKYPEHMHI nepesazu i CUCMeMamu308ani K408l nepeukoou 0 iHeecCmuyitinoi
disinbnocmi peciony. Ha ocnosi cmamucmuunux Ooanux y cmammi 0OIPYHMOBAHO MeEHOEeHYil
SHUNCEHHS NPAMUX [HOZEMHUX [H8eCMuUyill (aKyioHepHo20 Kanimaiuy) sK 6 3anopizvKy obaacmo,
maxk i 3 Hei. Posenanymo po3nodin npamux ineecmuyitl pe2iony 3a 2eocpa@iunoio cmpyKmyporo,
MepumopianbHumM po3nooilom ma 6UOAMU eKOHOMIYHOI OIsIbHOCI.

Buokpemnenni konxypenmui nepesazu peciowny. eeocpaghiune po3mauty8auts, NPupooHi
pecypcu, ingpacmpykmypa, Kaoposuil NOMeHYial, aKMUSHICMb Pe2ioHAIbHOIL 61a0U, HASABHICb
@inancosux pecypcie ma 06'ekmie npusadbiusux onsa ineecmysanus. Ceped He2camMu8HUX YUHHU-
Ki6 w000 3a1yuenHs iHO3eMHO20 Kanimaiy nocCmaroms maki: Hepo36UHeHICMb IHPYpacmpyKmypu
mepumopii obnacmi, HeOOCKOHAICMb CUCTEMU ONOOAMKY8AHHSA MA MUMHUX Npoyedyp, Hecma-
OiIbHICMb 3aKOHO0ABCMBA, KOPYMNOBAHICMb, Oropokpamusm. binvwicms nionpuemcme 3anuuiu-
JIUCSE MEXHONIO2IUHO BIOCMANUMU, eHEPLOEMHUMU, 31 CIaOKOIW Jusepcudikayicto npooyKkmis i pu-
HKI6.

3 memoio 3ynuneHHs NaAdiHHA 00CA2I8 NPAMUX THO3EMHUX THEeCmuUYill (aKYioHepHo20 Ka-
nimany) 3 pe2iony HeoOXiono nokpawjysamu iHeecmuyiline cepeoosuuye 4epes po3pooxy Komnie-

KCY 3ax00i8, W0 noieculyioms OisIbHICMb IHBeCHOPI6 8 PeCioHi.

Summary. In the article realizable estimation of direct investments of the Zaporizhzhya
region and competitive edges and systematized key obstacles are certain for investment activity
of region. On the basis of statistical data in the article the tendencies of decline of direct foreign
investments (equity) are reasonable both in the Zaporizhzhya area and from her. Distribution of

direct investments of region is considered after a regional pattern, territorial distribution and



types of economic activity. Selection competitive edges of region: geographical location, natural
resources, infrastructure, skilled potential, activity of regional power, presence of financial re-
sources and objects attractive for investing.

Among negative factors in relation to bringing in of foreign capital such appear: lack of
development of infrastructure of territories of area, imperfection of the system of taxation and
custom procedures, instability of legislation, corrupted, bureaucratism. Most enterprises re-
mained backward technologically, power-hungry, with weak diversification of foods and mar-
kets.

With the aim of stop of falling of volumes of direct foreign investments (joint-stock capi-
tal) from a region it is necessary to improve an investment environment through development of

list measures that facilitate activity of investors in a region.

Kntouoei cnosa: npami inozemni ineecmuyii, ingecmuyiina OisIbHICMb, KOH-
KYPEeHmMHI nepeeazu, YUHHUKU, PECIOH.

Keywords: direct foreign investments, investment activity, competitive edges, factors,

region.

IocTanoBka npo6JeMu y 3arajibHomMy BuIJsaai. ColllagbHO-€KOHOMIUYHA
HECTAOUTHHICT, PO3BUTKY KpaiHM HEraTMBHUM YWHOM T[O3HA4MWJaca Ha
1HBECTULIIMHIN TISJIHOCTI MIANPUEMCTB y KOXKHOMY PETiOHI, 3yMOBHJIA 3HU>KEHHSI
1HBECTHUIIIIMHOT MPUBAOIMUBOCTI PET10HIB Ta MOTIPIICHHS 1HBECTUIIIITHOTO KIIIMaTy y
HUX. bpak iHBecTuIlili HE JO03BOJISIE PO3KPUTH BHYTPIIIHIM MOTEHINAJl PETiOHIB,
e(EKTUBHO BHKOPUCTATH HAsSBHI PECYpCH 1 PO3UIUPUTH TaTy3€BHHA CIEKTp
IHBECTHIIIMHOI  JISUTBHOCTI. A BHACHIJIOK  HAAMIPHOTO  HaApOIIyBaHHS
IHBECTHIIIITHOTO TMOTEHIIIaly BHCOKO3aTPaTHUX Tally3edl HEMOMJIUBO JOOUTHCS
yCHiXy B EKOHOMIYHOMY PO3BUTKY BChOT'O PETIOHY.

[Taniaas 00CATIB IHBECTHIIIMHOI AISTILHOCTI IPU3BOINTH JI0 HECTAUl KOIITIB
Ha OHOBJICHHSI OCHOBHHMX Ta OO0OOpOTHMX (DOHAIB, peanizalilo 1HBECTULIHHUX
MIPOCKTIB, BEJeHHs OyMiBeNIbHUX poOIT. Y TOM K€ uac, 3ynmuHKa 1HBECTHUIIHHUX
MPOEKTIB MPU3BOJUTH O 3HUKEHHSI TEMITIB PO3BUTKY €KOHOMIKH. Y CYKYITHOCTI
CHIJILHO 31 3HIDKECHHSIM DPIBHS JIOBIpM TOTEHIIMHUX Ta JIFOYMX 1HBECTOPIB IO

MICIIEBIX OpPTaHiB BUKOHABYOI BJIAJI Ta OPTaHIB MICIIEBOTO CAMOBPSTyBaHHS CTO-



COBHO MOJKIIMBOCTI peaii3allii I1HBECTUIIMHUX IPOEKTIB 1€ IPU3BOAUTH O
3arajibHOi CTarHalii rocroapcTBa OKpeMux perioHis [1].

AHAaJi3 ocTaHHIX H0c/iIKeHb i myOJikaniii. Baromuii BHECOK y po3poOKy
Teopii perioHaTFHOTO PO3BUTKY MPHUCBSIYCHO Mparli 0araTbOX BITYM3HAHUX 1 3apy-
ODKHMX ekoHoMIcCTIB, TakuX sk Antekap C.C., bypkuncekuit b.B., Boporin B.€.,
['eenrs B.M., I'panbepr O.I'., Hanuwmumua b.M., domimmiin M.1., 3aiinesa JI.M.,
Moposiok H.C., Pubak B.B., Conory6 O.I1., IIpokonenko M./I., Uymauenko M.T.
Ta 1HIII.

MakpoekoHOMIYHa HECTaOUIbHICTh B KpaiHi, MOCUJIIO€ HEBU3HAYEHICTh JIS
1HBECTOPIB, & Pa30M 3 TUM 3alHSTTS] HUMU BUYIKYBaJbHOI MO3MULII, 110 CIIPUYNHHU-
JI0 3HaYHE 3HUKEHHS 3arajibHOTO 00CSTY 1HBECTHIIIN, BKIAJCHUX B €eKOHOMIKY 00-
nacTl. BuB4eHicTh i€l MpoOJeMaTUKH B PET1IOHATILHOMY pO3pi3i 00yMoBuUiIa HEOO-
X1IHICTh NOMAIBIINX JOCIIKEH.

ITocTanoBka 3aBaaHHsA. MeTa CTaTTi — NPOBECTH OLIHKY MPSAMUX 1HO3EM-
HUX 1HBecTUL1H 3anopi3pkoro periony 3a 2010-2015pp., BU3HAUUTH KOHKYPEHTHI
MepeBaru PerioHy 1 CHCTEMAaTHU3yBaTH KIIFOYOBI1 MEPEIIKOIN ISl IHBECTUIIIMHOT [Ti-
SUTBHOCTI.

Buknan ocHoBHOro marepiany. 3anopi3bKuil perion € OJHUM 13 1HBECTH-
[IAHO MPUBAOIMBUX PETIOHIB YKpaiHU 13 3HAYHUM HAyKOBO-TEXHIYHUM 1 BUPOO-
HUYYM MOTEHIIIaJIOM.

KoHkypeHTHI nepeBaru perioHy:

- BUTJIHE €KOHOMIKO-TeorpadiyHe MOJOKEeHHs JIJIs oprasizaiii eeKTuBHOI
JIOTICTUYHOI CTPYKTYPU 3 BUKOPUCTAHHSIM aBlallliHUX, 3aT13HUYHUX, aBTOMOO1IIb-
HUX, BOAHUX (MOPCHKHMX 1 PIYHUX) NUISAXIB, IO CTBOPIOE JOJATKOBI MOKIHUBOCTI
JUTsl BHYTPIIIHBOI Ta 30BHIIIHBOI TOPTIBII, MOCUIIOE IHBECTUIIHY TPUBAOIUBICTh
001acTi 3 TOUKH 30pYy TPAH3UTHOTO MOTEHIIIATY;

- pecypcHi LIHHOCTI HAIIYYIOTh Ha TepHUTOpii oOmacti monan 20 BHIIB KO-
PUCHUX KOMAJMH. 3amopi3bka 00JacTh € MOCTayalbHUKOM Ha BHYTPIIIHINA Ta
30BHILIHIN PUHKHU 3a13HOI PyAH, KaOdiHy, BOTHETPUBKOI TTIMHH, (HOPMYBaTbHHUX

MICKiB, OyAIBEJIbHUX 1 OOJIMITIOBAILHUX KaMEHIB;



- B obnacti 18 ainsgHOK 3aranbHOIO Tioniero Maibke 900 ra mponoHyThCA
i MPOMHUCIIOBI 30HHU, 3 HUX 14 1uomero 790 ra BiANMOBIAAIOTh BUMOTaM 3aKOHO-
JIaBCTBA ISl pPO3MIIIEHHS 1HAYCTPIaJIbHUX TapKiB;

- OJIMH 13 HaWOUIBIINX TMPOMUCIOBUX IIEHTpIB YKpainu 1 CximHoi €Bpormu.
Ha wactky mpommcioBocTi mpunanae Ouibina yactuHa BBII periony. OcHoBy
MIPOMUCJIOBOCTI PETiOHY CKJIAa0Th METATYPTiiHUN, MAaIIMHOOYIIBHUHN Ta €HEpre-
TUYHUN KOMILICKCH;

- 3anopi3bkuil Kpail — NPOBITHUN HEHTP BITYU3HSIHOTO aBIAIlIiHOTO JBUTY-
HOOYTyBaHHSI, BUPOOHMIITBA TpaHC(HOPMATOPIB Ta 1HIIOI BUCOKOTEXHOJOTTYHOI
NpOAYyKUIi, sika € (ipMOBHUM OpEHIOM, MAapKOK CBITOBOIO KJacy SKOCTI Ta
HAIHHOCTI;

- OJIMH 13 HANOUIPIIMX BHPOOHMKIB CLICHKOIOCIOAAPCHKOT MPOIYKLII Ta
BUPOOIB XapyOBOI MPOMUCIIOBOCTI CEPEJI PET1OHIB YKpaiHu;

- PETiOH 13 BUCOKOKBaTi(piKaIiiHOO poOoUoI0 cuioro [2].

3rigHo pociimkeHHss KuiBChbKOro MIKHAPOJHOTO 1HCTUTYTY COLUOJIOTI Y
pEeUTHHTY 1HBECTHUIIHHOT puBabiuBocTi 2014 poky cepen perioHiB Ykpainu 3a-
nmopi3bKa 00JacTh Mocina 3arajibHe 12 Micie, a Takox: 3 miciie — 3a (pakropom 3a-
CTOCYBaHHsI 1HHOBaLlli, 7 — 32 HasIBHICTIO IPUPOJHUX Ta 3EMEIBHUX PECYpCiB, 9 —
3a BEJIMYMHOIO CIIOKUBYOTO PUHKY; 10 — 32 A17I0BOIO aKTUBHICTIO.

Bnpogosx 2010-2014 pokiB 3ajiydeHHS MPSMUX 1HO3EMHUX IHBECTHIIN 10
€KOHOMIKH 3aropi3bKOro PErioHy XapaKTepU3yBajocs MO3WTHUBHOKO JHHAMIKOIO.
Boanouac, HanpyXeH1 COMiaJIbHO-€eKOHOMIYHA Ta TMOJITHYHA CUTYyaIlii B YKpaiHi
Hanpukinmi 2013 poky ta y 2014 poui, aAeBanbBallis T'PUBHI, YHOBIJIbHEHA
€KOHOMIYHA aKTUBHICTh 1HO3EMHHX 1HBECTOPIB CIPUYUHUIIN 3HAYHE 3HMIKEHHS 3a-
raJibHOTO 00CATY 1HBECTHUIIIH, BKJIAJICHUX B €KOHOMIKY oOjacTi: 3 1124,7 no 1039,8

MiH. noa. CIIA.
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Puc. 1 Ilpsami iHo3emHi iHBecTHLii (aKUioHepHUil KanmiTasa) B 3anopizb-

Kiii 06J1acTi (Ha mo4aTok poky), min.10J1. CIIIA (noGynoBaHo aBTopoMm 3a Ja-

Humu [3])

Sx macminok, 3poctands y 2010-2012 pokax moka3HHKa 0OCATY MPSMUX

1IHO3EMHHUX 1HBECTHUI[IM Ha OJHOrO MemKaHIg oOnacti Ha 23 % nmo 637,2 nmoin.

CHIA 3minunocs y 2013-2014 poxkax ioro mamiaasM Ha 22 % no 497,4 pou.
CIIA. [2].

Taoauusa 1

OCHOBHI MOKA3HUKH IMHAMIKH iHBecTHLIl y 3anmopi3bKy 00;1acTh (HA mo4a-
TOK POKY) (PO3pax0BaHO aBTOPOM CAMOCTIIHO)

[aBecTnmil AOcomroTHH
B €KOHO- MPUPICT, MJTH. JOJ. Temm 3poctanus, % Temn pupocrty, %
MiKy 00- CIIIA
Poxu .
JIACTI,
0asuc- | JAHIIOTO- . | maHIrorO- . | JAHIFOTO-
MJTH. JOJ. N N Oasucuuit o Oasucuuit o
CIIA HUH BUIL BUH BUH
2011 952,8 - - 100,00 - - -
2012 987,6 34,8 34,8 103,7 103,7 3,7 3,7
2013 1077,6 124,8 90,0 1131 109,1 3,1 91
2014 1125,4 172,6 47,8 118,1 104,4 18,1 4.4
2015 1039,8 87,0 -85,6 109,1 92,4 91 -7,6
31.12.
2015 931,7 -211 -108,1 97,8 89,6 -2,2 -10,4

AHani3 gaHux tabn. 1 7eMOHCTpye YiTKe 3pOCTaHHs MOKa3HUKa abCOIIOTHO-

ro MPUPOCTY Ta TEMIy 3pOCTaHHA Oa3ucHUM MeTonoM, kpim 2015p. (Ha




31.12.2015). Haii6inbmuii abcomoTHUI npupicT OyB Ha moudaTtok 2014p. ckias
172,6 mun.non.CHIA, a6o na 18,1% Oinpiie B mopiBHsIHHI 3 moyatkom 201 1p.

[Ipu nanimroroBomy oOpaxyHKy HaiOuIblle 3pocTaHHsA Oyjlo Ha IOYaTKy
2013p., To6To Ha 90,0 MmmH.m01.CIIIA, 260 Ha 9,1% OibIe B TOPIBHSAHHI 3 TIOYAT-
koM 2012 poky.

ITIpote na 31.12.2015p. BiaOysOCA 3HMXKEHHS aOCOJIOTHOTO MPUPOCTY Ha
108,1 muma. moi. CIIA (Ha 10,4% MeHIe).

OOcsr BHECEHUX 3 MOYATKY 1HBECTYBAHHS MPSIMHUX 1HO3EMHHUX 1HBECTHIHN
(aKu10HEpHOro Kamitaiay) B eKOHOMIKy oOnacti Ha 31 rpyans 2015p. crtaHOBUB
931,7 mna.pon. CIIA.

VY 2015p. B ekoHOMIKY 00JacTi 1HO3€MHMMH 1HBECTOpaMH BKJajeHo 21,7
MiaH.os1. CHIA npsamux iHBeCTHIIH (aKI[IOHEPHOTO KamiTaly). 3MEHIICHHS
KarmiTally 3a 1eH nepioja CTaHOBUTH — 129,8 MIIH.JIOM., Y T.4. 32 paXyHOK KypCOBOT
pizuuti — 120,6 mia.1001. [3].

3a reorpadiqHOIO0 CTPYKTYpOIO 76,7% MpsSMUX 1HO3EMHUX 1HBECTHIIN Haj-
XOAWJIu 70 3amopi3bkoi obOsacti Bif kpain €Bponeiicbkoro Corozy (714,7
MJTH.JIOJ1.), 3 IHIMX KpaiH cBiTy — 217,0 muH.mou. (23,3%).

[aBectrmii Hamimum 31 49 kpain cBiTy. Jlo JecATKHM OCHOBHMX KpaiH-
1HBECTOPIB, Ha sKi mpunamae 95,0% 3araabHOr0 00CATY MPSMUX 1HBECTHUIIIN, BXO-
nath: Kinp — 436,0 mma.non., semis — 169,9 mma.non., Kopes, PecryOmika —
150,0 mma.goi., Ectonis — 31,2 mna.moxn., Ipmaamis — 29,7 mun.pon., Ilanama —
20,7 wmun.gon., CnoBayumHa — 19,1 mun.pmon., Hseitnapis — 12,2 muiH.jpodq.,
bepmyncbki OctpoBu — 9,7 mutH. ton. Ta Higepiaanau — 6,4 MITH.J0JI.

3a TepuTOopiabHUM PO3MOALIOM OCHOBHA YacTKa 1HO3EMHOTO KamiTalny —
94,5 % (cranom Ha 31.12.2015p.) — CKOHIIEHTpOBaHa y M. 3amOpiXXKS 1 Jiuiie 9,5%
npunajaac Ha iami 24 Teputopii odnacti (palioHu, MicTa 00JJACHOTO 3HAYCHHS, Ce-
pen Hux: BinpHsHCBEKMM patioH — 1,7%, M. bepasucek — 0,8, 3anopizekuii — 0,3,
o 0,1% npunanae Ha [TonoriBebkuii TokManbkuii, SIKUMiBCbKUN paliOHN).

[Ipotsrom 2010-2013 pokiB iHBECTOpH BKJIAIU KOIITH Y CLIBCHKE TOCTIOAAP-

CTBO, MAaIIMHOOYAyBaHHsA, OyAIBHHUIITBO, (HIHAHCOBY MdiSIbHICTh, oOmeparii 3



HEPYXOMICTIO, TOPTIBIIIO, PEMOHT aBTOMOOLTIB, METaTypriiHe BUPOOHUIITBO, BH-
POOGHUIITBO T'YMOBHX 1 MJIACTMAaCOBUX BHPOOIB, MOCTaYaHHs €NEKTPOEHEprii, rasy,
napu. Y 2014 pori abcontoTHe 30UIbIIEHHS] IHO36MHOIO KamiTally CIIOCTEpIiranocs
JuIIe y BUpOOHUIITBI XIMIYHUX PEYOBHH 1 XIMIYHOT MPOAYKIIIi.

3a miacymkamu 2015 poky 65,6 % 3aranbHOro o0CAry 1HO3€MHOT'O KariTaty
30cepeKyBaBcs y mpomucioBocti (610,8 MiH.011.), B T. 4. iepepoOHiii — 57,8 %
(538,6 muH.101.), TIOCTaYaHHI €NEKTPOEHeprii, razy, mapu Ta KOHIUIIHOBAHOTO
noBiTps — 5,6 %, (52,3 muH.g011.).

Cepen ramyseit nepepoOHOT MPOMHCIOBOCTI Y BUPOOHUIITBO XapuOBUX MPO-
JYKTIB, HANoiB 1 TIOTIOHOBUX BUPOOiIB BHeceHO 229,0 MIH.I0N., Y BUPOOHMIITBO
aBTOTPAHCIIOPTHUX 3aC001B, MPUYEIiB 1 HAMIBIPUYEHIB Ta 1HIIUX TPAHCIOPTHUX
3aco0iB — 150,9 muH.n0i1., MeTanmypriiHe BUPOOHUIITBO, BUPOOHUITBO TOTOBHX
MeTajeBUX BUPOOIB, KpIM BUPOOHUIITBA MAIITUH 1 yCTaTKOBaHHS — 94,6 MIIH.J01., Y
BUPOOHUIITBO €JEKTPUYHOTO YCTATKOBAHHA — 52,9 MJIH. 0.

B opranizauii, 1110 311iCHIOIOTH (JIHAHCOBY Ta CTPaXOBY AISIIbHICTH BHECEHO
196,3 mun.jo1. (21,1%), y mianpueMcTBa ONTOBOI Ta pO3ApIOHOT TOPTiBIIl, PEMOH-
Ty aBTOTPAHCHOPTHUX 3aCO01B 1 MOTOLMKIIB BHEeCeHO 43,9 muH. 0. (4,7%), B op-
ra”izaiii, 1o 3AIHCHIOIOTH oIllepalii 3 HEepyXOMHUM MaiiHOM — 35,8 MIIH.JOI.
(3,8%), y mpodeciitHy, HAyKOBY Ta TeXHIYHY IisUTbHICTH — 20,8 MitH.1011. (2,2%).

3a00oproBaHiCTh MIAOPUEMCTB 00JIACTI 32 KpEeAUTaMHU Ta MO3UKAMH, TOPTO-
BUMH KPEIUTAMHU Ta IHITUMHU 3000B’sI3aHHSIMH (OOPTOBUMHU IHCTPYMEHTAMM) TTEPE]]
npsiMuMu 1HBectopamu Ha 31 rpynns 2015p. cranoBuna 382,6 MIIH.101.

3aranpHuil 00CAT MPSIMUX 1HO3EMHUX IHBECTHIIN (aKLIOHEPHOTO KamiTaty
Ta 6oproBux iHcTpyMeHTiB) Ha 31 rpyaus 2015p. cranosus 1314,3 MaH.10:71.

[Ipu anani3i oOcsriB iHBECTULIN 3 3amopi3bkoi 00JacTi, MOKHA 3a3HAYUTH,
mo BigOyBaBcs cmaj a0 movartky 2014p., moTiM 3pocTaHHsS Moka3zHuKa a0 48,1
MiaH.00J.CIITA 1 pizke mamiaas g0 piBHA 25,0 muH.gon.CIIIA cranom Ha

31.12.2015p. I'padiuno 1€ TEMOHCTPYE pUC.2.
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Puc. 2 /lunamika o0csriB npsasMux iHO3eMHHUX iHBeCTHILiH 3 00J1acTi (Ha

mo4YaTok poky), min.n0ia. CIIIA (moOymnoBano aBTopoM 3a nanumu [3])

AHaJi3 TUHaMIKU NPSIMUX THBECTUIIIH 13 00JaCTi HaBeAeMoO y Ta0..2.

Taoauusa 2

OCHOBHI NOKA3HUKH JMHAMIKH NPAMUX iHBecTHLIH i3 3anopi3bkoi 00acTi

(Ha MOYaTOK POKY) (PO3PaxXO0BaHO AaBTOPOM CaAMOCTIiHHO)

IuBecTnmii 3 A6.COHIOTHHﬁ
: MPUPICT, MIIH. JOJI. Temmn 3pocTanus, % Temn mpupocrty, %
Poku periony, CIIA
MUIH. JIOJL. Oasnc- | JaHIOro- . | JaHIIoro- . | JIaHIIOrOo-
CIIA . . Oa3ucHUi . OazucHUM N
HUH BUH BUH BUH
2011 43,0 - - 100,00 - - -
2012 421 -0,9 -0,9 97,9 97,9 -2,1 -2,1
2013 41,6 -1,4 -0,5 96,7 98,8 -3,3 -1,2
2014 48,1 51 6,5 111,9 115,6 11,9 15,6
2015 34,0 -9,0 -14,1 79,1 70,7 -20,9 -29,3
31.12.
2015 25,0 -18,0 -9,0 58,1 73,5 -41,9 -26,5

[IpoananizyBaBuIM JaHi Tabd. 2 CHOCTEPITAEMO 3HUKEHHS a0COIOTHOTO

npupocty 6azucaumM Meroaom npotsirom 2011-2013pp. [Ipore Ha mogyaTtok 2014 p.

B110yJ10CsI HE3HAUHE 30UIBIICHHS 1OTO Moka3Huka a0 5,1 muH.10a.CIIA, abo Ha

11,9%, a ma mouyatok 2015p. 3menmenns cknano Ha 9,0 muH.mon.CIIA, abo Ha

20,9% menme. 1le maginasg normubunocsi 1 cranom Ha 31.12.2015 poky cknano Ha

41,9% a6o na 18,0 mun.101.CIIA MeHIe B OPIBHSHHI 3 0a3UCHUM POKOM.




[Ipu maHIFOroBoMy 00OpaxyHKY CIOCTEpPIraeMo aHAJIOTIYHY cuTyairiro. Haii-
OlnpIIe 3HMKEHHS 1HBECTHUIIN 3 00xacTi Oyno y 2014pori. AGCOMOTHUNA TTPUPICT
3MeHIuBcs Ha 14,1 MaH.TpH., a6o Ha 29,3%.

OO6csr npsMuX 1HBECTHUIIH (aKI[IOHEPHOTO KamiTany) 3 00JacTi B eKOHOMIKY
KpaiH cBity Ha 31 rpyans 2015p. cranoBus 25,0 MIIH.JI0., Y T. 4. y Kpainu €C —
2,2 maH.j07a. (8,9% 3aranpHOro oOcAry), B iHIN KpaiHU CBITY — 22,8 MIIH.JOJI.
(91,1%).

[Ipsimi iHBecTHIIIT 3 00s1acTi 3aiMicHeHO 10 13 KpaiH CBiTYy, MepeBakHa IXHS
yacTka cupsiMmoBana j10 Pociiicskoi @enepartii (77,5%).

Bumoru 1HBecTOpiB 001aCcTi 32 OOPrOBUMH IHCTPYMEHTaAMU JI0 MiANPUEMCTB
npsMOTO 1HBECTyBaHHs 3a KopmoHoMm Ha 31 rpymusa 2015p. cranoBuiu 0,6
MJIH.JI0]1. 3arajibHUil 0OCAT MPSAMUX 1HBECTULIN (aKI[IOHEPHOTO KamiTairy Ta O6opro-
BUX IHCTPYMEHTIB) B €KOHOMIKY KpaiH CBITY CTAHOBHB 25,6 MJIH.JIOJI.

PosrasineMo oOcCsT 1HBECTHIlIN B €KOHOMIKY 00JIacTi Ta 3 €KOHOMIKHM B 1HIII

Kpainu cBity (puc.3)
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Puc. 3 /Ilunamika o0coAriB npsiMux iHBecTHLIil B eKOHOMiKY 3anopi3bKoi
obJiacti Ta 3 o6Jacti 3a 2011-2015 pp. (Ha moyaTok poky), MuIH..10.CIIHA
(moOyaoBaHo aBTOpOM 3a Janumu [3])

3 puc. 3. BUOHO, IO MAEMO 3HAYHUNA PO3PHUB Yy 0OCsSTax 1HBECTHUIIIN 3
3anopi3pkoi obnacti Ta y obnacts (Ha nmouatok 2014p. ue cknano 24,4 pasis, a Ha
31.12.2015p. — 37,3p.). Ilpsami iHo3eMHI iHBeCTHIII B 00JaCTh 3HAYHO BHIIEPE]I-

XKaloTh 1HBeCcTULIi 3 oOnacTi. Lle 3yMOBI€HO HE3HAYHOIO KUJIBKICTIO 1HBECTOPIB 3



3amnopi3pbkoi 00MacTi Ta BEIUKOK KUIBKICTIO 1HO3EMHHMX I1HBECTOpIB, SKI 3
3aKIHYEHHSM SIK TIOJITHYHOI TaK 1 €KOHOMIYHOI KPU3U TOTOBI BKJIAJAaTH CBOI KOII-
TH B IHBECTHI[IITHO MPUBAOIUBY 3amopi3bKy 00J1acTh.

3a JaHUMH CTaTUCTHUYHOTO CIIOCTEPEKEHHS B OCTAaHHI II'SITh POKiB 00JacTh
CTaO1IbHO BXOJHWJIA B JIECATKY PErioHIB YKpaiHM 3a 3arajlbHUM O0OCSATOM 3alyye-
HUX NPSIMUX 1HO3eMHUX 1HBecTUIld. 3a miacymkamu 2014 poky obnacts mocina 10
MICIIe 3a MM IMOKa3HWKOM, B ii €KOHOMImi mpamioBaio 1,9 % BkiaaeHOro B
YkpaiHy npsmoro iHo3eMHOTO Kamitany [2].

3amnopi3bka 00JacTh, SIK 1 BCS YKpaiHa, NEepPeKUBA€ 1HBECTULIIMHUIN 3aCTii.
Jpyruii 4YMHHUK — 1€ TMOJITUYHA CUTyallis, HE AyKe J00pl MOKA3HUKU MO0
KOPYIIIIii Ta CIPUSHHIO 013HECY HA MICIISIX.

3a eKCHEePTHOIO OLIIHKOIO 1HBECTULIMHOTO cepeoBuIla 3anopi3bKoi 00macTi
(MICYMKH HIOPIYHOTO OMUTYBAHHS OOJIEPKAJAMIHICTPAIIEI0 €KOHOMIYHO aKTHB-
HUX MIANPUEMCTBA PETIOHY) Cepe]l OCHOBHUX HETaTMBHUX YMHHUKIB LIOJ0 3aily-
YEHHSI 1HO3€MHOTI'0 KalliTajdy Ha3UBaIOThCS: HEPO3BUHEHICTh 1HQPACTPYKTYpH Te-
puTOpii 001aCTi, HEAOCKOHAICTh CUCTEMHU OMOJATKYBaHHS Ta MUTHUX MPOLIETYP,
HECTaOUIbHICTh 3aKOHO/AABCTBA, KOPYMIIOBAaHICTh, OIOPOKpAaTH3M. bibuIicTs miamn-
PHUEMCTB 3QTHMIIIIIMCS TEXHOJIOTIUYHO BIJCTATUMU, CHEPTOEMHHUMH, 31 CIIA0KOIO JTH-
Bepcu(iKaIli€ro MpoayKTiB 1 PUHKIB.

Ha imipx periony B 1JIOMy Ta Ha HOTO 1HBECTUIINHY MPUBAOIMUBICTD MMO3U-
TUBHO BIUIMBA€ YCHIIIHUN JIOCBI peasi3aiii 1HBECTULIWHUX mTpoekTiB. Y 2014
po1li 3a MATPUMKH OOJAepKaAMIHICTpallli 32 PaXyHOK KOIUTIB 1HBECTOPIB 3a0e3-
MEeYEHO peani3aliio NPOoeKTiB 3:

- OyIiBHUIITBA TIAPKiB BITPOBUX Ta COHSYHHUX €JICKTPOCTAHIIM HA TEPUTOPIT
niBAeHHUX paiioHiB objnacti (imBectopu — TOB «Bina [Tayep» JATEK, Euro Cape
New Energy ta TOB «Toxmak Comap Enepmxu»), 3amiadHoBadi o0csru
IHBECTHIIIH 10 sAKkuX ckianaroTh 900 miH. eBpo, 700 miH. €Bpo Ta 11,3 MIIH. J0II.
CIIIA BiAIIOBIIHO;

- OyIBHUIITBA MIAIPUEMCTBA 3 BUJOOYTKY Ta MepepoOKH MapraHUEBUX PYA

Benuko-TokMaibkoro pojoBuilia Ha Teputopii TokMaibkoro paiioHny (iHBeCTOp —



TOPrOBO-TIPOMUCIIOBAa KOMMaHis «XyHCIH»), oOcsr iHBecTHLid — | mipa. Ao
CIIA;

- posmupeHHs: BupoOHunTBa Ha BAT «3anopi3pkuii THUTaHO-MarHi€BHUM
koMOiHaT» (iaBectop — «Tonekcic Tpemuar JIT/I»), 3aranpHuit 00CIT 1HBECTHUITIN
— 110 mutH. non. CIIIA [2].

B Crparerii perioHaabHOTO pPO3BUTKY 3aropi3bkoi 00JacTi Ha mepiof 0
2020 poky Bu3Ha4Y€HI OCHOBHI 3aBJaHHS JJIsl CTUMYJIIOBAHHS 3ay4eHHS 1HBECTH-
Ii#1, SIKi TOJIATA0Th B HACTymHOMY [4]:

- M1IFOTOBKA 1HBECTULIIMHUX MPOYKTIB;

- 3a0e3nedeHHs 1H()OopMaiiHOT Ta IHCTUTYLIMHOI NIATPUMKH, a TAKOXK Map-
KETHUHTOBOTO 00CITyrOBYBaHHS 1HBECTHUIIINHOT N1sUIBHOCTI;

- MIBUIIEHHS POMUCIIOBOTO MOTEHIlIATy PETiOHY;

- PO3BUTOK JIOTICTUYHO-TPAHCIOPTHOTO MOTEHIIIATY;

- peanizaiis OyAiBEIbHOTO MOTEHIIATY PETiOHY.

BucHOBKHM Ta mepcneKTHBH NMOAAIBIIUX PO3podok. Takum ymHOM, na-
JIIHHSI OOCSTIB 3aJIydeHHs 1HBECTHIIIH Ha CHOTOJIHI €: MOJITUYHA Ta 3aKOHOJIaBya
HECTaOUIbHICTh, MOTIPIIEHHS COLIAIbHO-EKOHOMIYHOI CUTYyalli B KpaiHi, 3HAYHUN
MOIATKOBUH Ta aJIMIHICTPATUBHUMN THCK, BUCOKUH PIBEHb KOPYMIIOBAHOCTI Ta Of0-
pPOKpaTH3My, 3HAUHUN piBEHb 1HQIISIIT B KpaiHi Ta CKIATHICTh peecTpariiiHux, Ji-
IEH31MHUX 1 MUTHUX Tiporeayp [5].

3 METOI0 3yNMMHEHHS MaiHHA 00CATIB IPSIMUX 1HO3EMHUX 1HBECTHUITIN (aKIIi-
OHEPHOTO KaImiTaly) 3 periony HeoOXiJTHO MOKpAIlyBaTH 1HBECTHUIINHE CEPE/IOBU-
e yepe3 po3poOKy KOMIUIEKCY 3aXOJlIB, IO MOJErIIYIOTh AiSUIbHICTh IHBECTOPIB
B YKpaiHi (3aXHUCT MpaB IHBECTOPIB Ta HAJAHHS TapaHTii 1HO3EMHHM IHBECTOpaM
I0JI0 CTA0OUTLHOCTI YMOB Be/ICHHs O13HECY B PEriOHI IIJISAXOM PO3CTPOUYKH TEPMi-
HIB BUILJIATH KPEJUTIB, 3aCTOCYBaHHS HOPM MPUCKOPEHOI aMOpTH3aIlii Ta 1H. 3 Me-
TOIO HE JOMYIICHHS 3yMMHKN peajtizaiii BKe AII0YNX 1HBECTUIIIMHUX MPOEKTIB) Ta
3MIIMCHEHHS] CKOOPAMHOBAHOI 1HPOPMaIIHO-MAPKETUHTOBOI MO THKH.
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