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ONTUMIBAILISI ONOJATKYBAHHS SIK TPIOPUTETHUM HATIPSIM CTUMYJIFOBAHHSA
THHOBAIIMHO-IHBECTUIIHHOI AISITIbHOCTI

[NomaTkoBa minTpuMka — 1ie eeKTHBHHHA IHCTPYMEHT JEp>KaBHOIO BIUIMBY Ha IHBECTHLINHHY JiSUTBHICTb.
KorkHa kpaiHa nparHe BperyiltoBaTH €KOHOMIKY 3 METOIO 3aXUCTY ii BiJl IMKJIIYHUX KpU3 Ta 3a0e3Me4eHHs CTIHKOro
eKOHOMIYHOr0 3pocTaHHs. [I[00 TOKpamUTH CTaHOBWINE B EKOHOMIIl, HEOOXilHA HASBHICTh 1HBECTHIIIHHOTO
iHTepecy Ta, 3BUYAIHO, KOIITIB, IO 3a0e3meumin O mepexiJ rocrmoJapcTBa KpaiHd i3 3aHenaay 0 CTaOuUIBHOrO i
po3BuHEHOTO icHyBaHHS. OTXe, OTHAM i3 OCHOBHHX IIPEAMETIB PErYJIIOBaHHS B €KOHOMIII BUCTYIA€ 1HBECTUIIHHA
AKTHBHICTh Cy0’€KTIB rOCHOAAPIOBAHHSI, a Ba)KENiB PEryJII0l0uoro BIUIMBY — MOAATKOBA cucTeMa. ToMy roloBHUM
HaNpsIMKOM B 1HBECTHLINHHIA ISUILHOCTI, SKUM Jep)kaBa MoKe €(pEeKTHBHO KepyBaTH, 3aJIUIIAETHCS IOJATKOBE
CTHUMYJTIOBaHHs. 3a3HayMMoO, IO I TOJATKOBHM pErYJIOBaHHAM IHBECTHLIHHOI MisIBHOCTI CIiJl PO3YMITH
3IHCHEHHS JIEPXKAaBOIO 3 JIONOMOI'OI0 MEXaHI3MIB OMONATKYBaHHs MEBHUX 3aXOJiB, CIPSIMOBAaHUX Ha MOJMIIIICHHS
YMOB 1HBECTYBaHHs, 30KpeMa Ha BIIOPSJKYBaHHS OOCSTIB, SIKOCTI I HamnpsiMiB iHBECTyBaHHS CyO’€KTiB
TOCIIOJIAPIOBaHHs BCiX (DOPM BIIACHOCTI. BiAmoBizHO, Cy0’€KTOM MOJATKOBOTO PEryJIOBAaHHS BHCTYIAE JIEpiKaBa,
00’€KTOM — IHBECTHIIHHA MisJIBHICTh I1HJMBIMyallbHUX Ta I1HCTUTYI[IOHAJLHUX I1HBECTOPIB Oyab-SKUX (opM
BJIACHOCTI ¥ opraHizaliiiiHo-npaBoBUX (OPM rOCIOAPIOBAHHSI. B cBoro uepry, noTpiOHO TOCATHEHHS PiIBHOBAru
MDK IIONMTOM Ta IPOMO3MIIEI0 Ha IHBECTUIIHHOMY pHHKY. Taka piBHOBara MO)Ke JAOCSTaTHCS ULIISIXOM
CTHMYJTIOBaHHsS 1HBECTHIINH (KOJM NONHT TEPEBHUILYE TPONO3UIII0 IHBECTHLIHHUX pPECcypciB), CTPUMYyBaHHS
IHBECTUIIITHOT AKTHUBHOCTI (SKI[O CIOCTEPIra€ThCS HAUIMIIOK MPOMO3HUILis) Ta CTaOLTI3aINE0 1HBECTHIIHHUX
HOTOKIB (Y pa3i BUCOKOI BapiaTUBHOCTI 1HBECTYBaHHS B KOPOTKI IIPOMIXKKH Yacy).

Cuiz BiI3HAYUTH 1 Te, IO PETYNIOBAHHS 3IHCHIOETHCS 32 JOIOMOTOI0 KOMILIEKCY CIellialbHUX IHCTPYMEHTIB.
[Tix TakuM iHCTpYMEHTaMH CJiJi PO3YMITH 3MiHYy €lleMEHTIB nomaTky abo pedopMyBaHHS TOJATKOBOI CHCTEMH
KpaiHU 3 METO0 MiJBUILEHHS a00 MPHUrHIYSHHs IHHOBAIiWHO-1IHBECTUIIIMHOT aKTUBHOCTI 3aJIE)KHO BiJI KOH IOKTYpH
iHBeCTHLIITHOTO pUHKY. HalBaXKIMBINIMM €JIEMEHTOM IbOr0 MEPEITiKy € MOAATKOBA CTABKA, 3HU)KEHHS, TiIBUIICHHS
abo mudepeniianis Kol A PI3HUX BUAIB JISUILHOCTI, Cy0’€KTIB rOCIIOJAPIOBAHHS YW TEPUTOPIAIbHUX OIUHHIb
BIUIMBA€E HA YMOBH iHBECTYBaHHSI.

Omxe, epeKTHBHUMU IHCTPYMEHTAMM ONTHMi3alii OMOJATKyBaHHS MJIsl CTHMYJIIOBaHHS 1HHOBaLifHO-
IHBECTHIIIIHOT JIsUTHHOCTI B aCIEKTI BILIMBY MOAATKOBOI CUCTEMHU Jyisi Y KpaiHH € TaKi:

— BapTo Oyno O pO3IIMPHUTH MEPEeNiK MOJATKIB, 32 PAaXyHOK SKUX MOXe OyTH BUAaHMW IHBECTHILINHMN
MIOIaTKOBHII KPEIHT, 30KpeMa, y LIel Iepellik MOJKHA BKIIOYUTH aKLM3H, IIOJATOK Ha JOJAaHy BapTiCTh 1 HOJATOK Ha
BUIOOYTOK KOPUCHUX KOIIAJIHH;

— OJHOYACHO JIOLIJbHO BCTAHOBUTU TEPMiHM HAJAHHS IHBECTHIIHHOTO TIOJIATKOBOIO KpPEAWTY, sIKi O
BIJIMOBIIAJIN TEPMiHY OKYITHOCTI IHBECTHIIHHOTO MPOEKTYy Ha OCHOBI YKJAJEHHs BiJIOBIIHMX JOrOBOPIB 13
MIOaTKOBHMH OpraHaMU;

— HEe MEHII BaJIMBUM € CTBOPEHHS HEONOAATKOBYBAHOTO DPE3EpBY, SKUH € MEHII BiIOMOIO (HOPMOIO
MOAATKOBOI MiJbTH MOPIBHSHO 3 1HIIMMH, [I0 MOXYTh 3aCTOCOBYBATUCS B CHCTeMi MPHUOYTKOBOTO OIOJATKYBAaHHS
IOpPUIMYHUX 0Ci0 (TIPUCKOpPEeHa aMOPTHU3allisl, 3HIKEHA CTaBKa OMOJATKYBaHHS, MOJATKOBHI KPEIUT 1 3HIKKA).

3anpornoHoBaHi  e(peKTUBHI  IHCTPYMEHTH TOJATKOBOI'O CTHUMYJIOBAHHS  IHBECTHIIMHO-1HHOBAIHHOT
JisUTBHOCTI MOTJH O aKTHBi3yBaTH 1HBECTHILINHO- IHHOBAIIITHY IisUIbHICTh B Y KpaiHi.



