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OCOBJMBOCTI ®OPMYBAHHS TA OIL[IHKU IHBECTULIIMHOI' O
IHNOTEHHIAJTY MIPOMHUCJIOBOI'O IIAITPUEMCTBA

[HBecTUIIfHAN TOTEHHmial — [e CYKYIHICTh IHBECTHLIMHHX pecypciB, a
TAaKOXX YMOB 1 MOXJIHMBOCTeHl Juisi iX edekruBHOro BKiageHHs. CyTHICTh
IHBECTHIIIHOTO MOTEHINIATY TOJSITaE B TOMY, IO BiH BiOWBae He JHIIE CYKYITHI
31I0HOCTI EKOHOMIUYHMX CYO’€KTIB 1O BKJAJCHHS IHBECTHLIHHHMX pecypciB y
KOHKPETHI TPOEKTH, ajie i MOXKJIMBOCTI IILOTO Cy0’€KTa TOCTIOAAPCHKOT AiSNTBHOCTI
111010 OCBOEHHSI IHBECTHLIHUX PECypciB.

Ilepenik  CKIAAOBHX  IHBECTHMIIIHHOTO  MOTEHI[iAly  MPOMHUCIOBOTO
MIATIPHEMCTBA  PO3MIMPIOETBCA  BIl TPOCTOI CYKYNMHOCTI (HexXail HaBiTh 1
BIIOPSIIKOBAHOT) MaTepiajibHUX, (HIHAHCOBUX I IHTENEKTyaJlbHUX pecypcCiB, IO
HaJIe)KATh MIIIPHEMCTBY Ha IpaBi BIACHOCTI Ta TPaIWIifHO BPaXOBYIOTHCS NPH
(opMyBaHHI IHBECTHIIHHOTO TMOTCHINANY, 10 BKIIOYCHHS B HBOTO 00 €KTIB
MPUPOTHO-pECypcHOTO, (IHAHCOBOTO Ta TPYHOBOTO MOTEHINANY TEpUTOpii, Ie
PO3TalIOBaHO IPOMHCIIOBE INNPHEMCTBO, IO MOXKE OYTH BHMKOPHUCTaHO
MIIIPUEMCTBOM B HOTO MISUTBHOCTI, @ TaKOX YMOB, IO XapaKTEepU3YIOTh MIpy
PO3BUTKY IHCTUTYTIB PHHKOBOI E€KOHOMIKH, CIOCTEpeKYBaHHX Yy MIiCIi
pO3TaIyBaHHs IPOMHUCIIOBOTO MiAPUEMCTBA.

Posrnspatoun iHBECTHHIHHUI MOTEHIad MPOMHUCIOBOTO IIAIPHEMCTBA SIK
LUTICHY CHCTEMY Y B3a€EMO3B’SI3Ky 3 YMOBaMH #HOT0 BHUKOPHUCTAaHHA Ta
MOTO/DKYIOUNCH 3 ICHYIOUMMH YSIBICHHSAMH IPO CTPYKTYPY MHOTEHIIadiB, IO B
HBOIO BXOJSTh, MOKHA BHIUIMTH B SKOCTI OCHOBHUX 1i €JIEMEHTIB TakKi
KOMITOHEHTH:

- (imancoBa (CYKyNmHICTP TPOIIOBHX peCypciB 1 BHCOKOIIKBITHUX
(hiHaHCOBMX aKTUBIB, MOXJIMBUX JI0 BUKOPUCTAHHS B IHBECTULIMHIH JIsTIBHOCTI);

- BHpOOHHMYAa (CyKyITHICTH MaTepiallbHUX 1 HeMmaTepiaJbHUX aKTHBIB,
HAKONMUYEHHWX IIPOMHUCIOBUM  IJIPHEMCTBOM Yy pe3yibTaTi BUPOOHHYOT
TUSUTBHOCTI);

— pecypcHO-CHpOBHHHA  (3a0e3IedeHicTh 0anaHCOBUMH  3allacamu
HaWBaXIMBIIIUX BUAIB MPUPOTHUX PECYpCiB, SKI MOXYTh OyTH BHUKOPHCTaHI
MPOMUCIIOBUM HiIIPUEMCTBOM B HOTO BUPOOHUIIN TisITEHOCTI);

- iHdpacTpykTypHa (YMOBH, IO XapaKTEepU3YIOTh pPIBEHb PO3BUTKY
BHPOOHMYOI Ta cOLiabHOT IHPPACTPYKTYPH);

- iHcTUTYyLiOHaNBHA (3a0€3MEYEeHICTh HEOOXIJHUMHU IHCTUTYTaMH PUHKOBOT
€KOHOMIKH);
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- KajapoBa (HasBHICTh MpodeciiHOTOo Ta KBaNi(hiKOBAHOTO MEPCOHAITY);

- iHTeNeKTyanbHa (OCBITHIN piBEHb HACENCHHS, MOKIUBICTh NICpEHABYAHHS
nepcoHaiy, pisens po3sutky H/IJIKP ta in.);

- 1iHHOBaIilHA (CTYNiHb BIPOBA/KCHHA IOCSTHEHb HAYKOBO-TEXHIYHOTO
MpOorpecy Ta MOJIepHi3alii BApOOHHIITBA).

Knacudikytoun eneMeHTH IHBECTHIIfHOTO MOTEHIialy MPOMHUCIOBOTO
MiIIPUEMCTBA BIANOBIIHO IO 3alpPONOHOBAHOTO METOJOJOTIYHOTO IIXOY,
nependavaeThes, 10 Ha OCHOBI OLIIHKHM MOTOYHOTO CTaHy KOXKHOT CKIIaJoBO1 Ta iX
MEPCICKTHBHAUX 3PYIICHh MOXKHA CYIWTH MPO BENUYHHY (piBHI) IHBECTHUIIHOTO
MOTEHIIaNYy.

BigmoBigHO 10 BHCIOBIEHHX NPEICTABICHb, IHBECTHILIMHWHA ITOTEHIIIAI
MIPOMHCIIOBOTO MiINPUEMCTBA Ma€ HACTYIHI XapaKTepHi 0coOIuBOCTI (cnenndivni
pucH):

- BIH € HacIiIKOM IpOJyMaHOI Ta TPaMOTHOI (iHAHCOBO-IHBECTUIIHHOT
MOJTITUKKA TPOMHCIIOBOTO MIAMPUEMCTBA Ta PETiOHATBHIX OPTraHiB BIIAJIH;

- I KOKHOTO NPOMHCIIOBOrO IiIIPHEMCTBA B CHIYy HOTO OcoOnMBOCTEiH
MOTEHI[ia]l Mae CBOI chenudiky i B TOH ke caMuil yac B CHJIY LUTICHOCTI
CTPYKTYpH HE € YHIKaTbHUM (caMe I OCOONHMBICTH JO3BOJSE TOPIBHIOBATH
TOCIIOIAPIOI0Yi CY0 €KTH MK CO0010);

— BIH 3aJISKUTH BiJl HASIBHOCTI Pi3HUX BHUJIB PECYPCIiB, SKi € B MiCIIEBOCTI,
Jie  pO3TalloOBaHO IPOMHCIIOBE  IIANPHEMCTBO, HE3AJIEXKHO  Big  TOTO,
BUKOPHCTOBYIOTHCSI BOHHU UM Hi;

- MAaKCHMI3allisl BEIMYWHY IHBECTUIIHHOTO MOTEHIIATY JOCATAEThCS Yepes3
ONTHUMAaJbHE BHUKOPHCTaHHS YCIX HAasBHUX Y PO3NOPSIPKEHHI MPOMHUCIOBOTO
MIATIPHEMCTBA PECYPCIB;

- peanizalisl iHBECTUIIHHOTO NOTEHIiaTy 31 CHIOETHCS HE JIMIIE B IpOLeci
cTBOpeHHA Kamitany (y (GopMi OCHOBHUX BHpOOHHYUX (POHAIB) ab0 MiABHINCHHS
e(peKTUBHOCTI HOTO0 BHKOPUCTAHHS, e i IpU YTBOPEHHI CIICLiaJIbHAX YMOB
(HampuKITam, TFOACHKOTO KamiTaly, iHpopMaTu3aii);

— IHBECTHI[IMHMM IOTEHLia] € JIWHAMIYHOK BEJIWYUHOIO, TOOTO Mae
BJIACTHBICTb PO3BUBATHUCH.

TakuM dYHWHOM, CYKYTHAH IHBECTHIIHHWHA IIOTEHIAN IPOMHUCIOBOTO
mignpueMcTBa  (OPMYeETbCS Ha  OCHOBI  iHTerpamii  B3a€MO3B’sI3aHHX 1
B3aEMO3ATISKHUX E€IIEMEHTIB (KOMIIOHEHT) 1 MOXe MIiHATH (KUTBKICHO Ta SIKICHO)
CBOI XapaKTEepUCTUKH, PO3BUBATHCS BIANOBIIHO 10 Aii NEBHOTO HA0OPY YMHHUKIB,
10 JIO3BOJISIE PO3IIISIIATH HOTO SIK 00’ €KT yIpaBIiHHS.
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