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HATIPSIMU 3ABE3IEYEHHSI ®IHAHCOBOI CTIMKOCTI JEP)KABH B
YMOBAX BIMCBKOBOI'O CTAHY

upokomMaciTabHe BTOpPTrHEHHS pocii B YKpaiHy CIPUYUHUIIO KaTacTpodidHi
pyliHYBaHHS HE TUIBKM OO0’€KTIB JKMUTJIOBOI, MPOMHCIOBOi, TPaHCIOPTHOI
1HGPaCTPYKTYpH, a i MOCKIIIIIO 3arpo3u (piHAHCOBIM cTabiIbHOCTI YKpainu. B mipomy
CEHCl 0COOMMBOI yBaru MOTPeOyIOTh MUTAaHHS 3a0e3medeHHs] (iIHAHCOBOI CTIHKOCTI
Jep’)KaBM B yMOBax BIHMCbKOBOro craHy. CydacHI yMOBHM BOEHHOTO CTaHy €
HAJ3BUYANHO CKJIAJHUM €TallOM PO3BUTKY Oy/Ab-sIKOI €KOHOMIKH, IO 3yMOBIIOIOTH
HOBI peasii (DYHKI[IOHYBaHHS SIK KpaiHM B IIJIOMY, TaK 1 OKpeMHX CYyO'€KTiB
rocrojiapioBanHsi 30kpema. Kowmmiiekc 3arpo3 30BHIIIHBOIO 1 BHYTPILIHBOIO
XapakTepy aKTyalizye npobiieMy Tpanchopmarlii CHCTeMH yIpaBIiHHS, siKa 0 cripusiia
3a0€3MeUYeHHIO PO3POOJIECHHS Ta IMIJIEMEHTAIlll IHCTPYMEHTIB IIBUJIKOTO pPearyBaHHS
Ha TypOyJIEHTH1 3MIHU 30BHIIIHBOTO CEPEIOBUIIIA.

BiiicbkoBHil cTaH - 1€ CKJIaAHa CUTYyallsd A OyAb-sIKO1 JepKaBH, sIka BUMAarae
3HAYHUX pecypciB Ta ynpasiiHHa (iHancamu. [lig yac BiitHM ¢iHaHCOBA CTIHMKICTH
Jep’KaBH MOXKe OYTH IiJI CEpHO3HUM TUCKOM uYepe3 30UIbIIEHHS] BUTPAT Ha 00OpPOHY,
3MEHIICHHS JIOXOJIB Ta HECTaOUIbHICTh EKOHOMIYHOI CHCTEMH. AKTyaJlbHUM
MUTAaHHSAM CBOTOJICHHSI € PO3IJISIT BAXKJIMBUX HamNpsMiB 3a0e3neueHHs (PiHAHCOBOI
CTIMKOCTI Iep»aBHU B MEP10J] BINCHKOBOIO CTaHYy Ta BU3HAYEHHS YITKUX PEKOMEH A1
II0JI0 CTIMKOCTI (PIHAHCIB Y TAKUX yMOBaXx.

l. 3MeHIIIeHHs OIOKETHUX I0XO/IIB. Y TIepi0] BIliCHKOBOTO CTaHy OIOKETHI1
J0XOJU JIEP’KaBU MOXKYTh 3HaUHO 3MEHIIUTHCS. Lle Moxe OyTH BUKIMKAHO 3HMKEHHSIM
BUPOOHMIITBA, 3MEHIICHHSIM IMIOPTY-EKCIIOPTY, BTPATOI0 MOJIATKOBOI 0a3u uepes
pYWHYBaHHS Ta IHIIUMHU (PaKTOpaMHu.

Jlist 3a6e3medeHHs iHaHCOBOT CTIMKOCTI JIepKaBU y TAKMX YMOBaX HEOOX1HO:

Po3poOuty mman niii o0 pecTpyKTypu3allii OroKeTy, BpaxoBYIOUH HOBI peartii
Ta 00CTaBHHU;

BrnockoHanutu momaTKoOBy CHCTEMY Ta 3MEHIIWTH TONAaTKOBUW Oap'ep s
MIIIPUEMCTB 1 TPOMAJISH, II00 CTUMYJIIOBATH €KOHOMIKY;

Po3misiHyTH MOXJIMBICTH 3aJIy4€HHS 30BHIIIHBOI (DIHAHCOBOI JOMOMOTH Bij
MDKHApOJHUX OpraHizauii ta naptHepiB. Tak, Hanpukiaja, 3a JaHUMU MiHicTepcTBa
¢inanciB Ykpainu [l], 3 moyarky MOBHOMAcCIITAOHOTO POCIMCHKOTO BTOPTHEHHS
naptHepu Hagam Ykpaini $60,17 mupa 6e3moBOPOTHOT JONOMOTH Ta TIO3HK. 30KpeMa
IILOTO POKY BiJ MDKHApOMHOI criyibHOTH Haminnumm $28,07 mapn. HaiiGinbie Haas
€Bpomnericbkuii Coro3 — $11,4 mupa. Big CIIA mu orpumanu $8,5 mupa, Bix MB® —
$3,59 mupa. Jani B mepeniky Kanaga ($1,76 mupp) i Anowist ($1,5 mupm). $579 moH —
“BHecok” CaitoBoro Oanky, $499 muH Hamana BenmkxoOpuranis. Takox ¢iHaHCOBO
OiATPUMYBaJIA Hamry Kpainy mporopid Icmanis, Himeuunna, Oiansauais, [pmanmis,
[IBeitmapist, benbris, Icnanmis Ta Ectonis.
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2. 301bIIeHHT BUTpaT Ha OOOpOHY. Y BINCHKOBHMIA Mepiof JeprKaBa
3a3BUYail 3MylleHa I1HTEHCUBHO 30LIbIIYyBaTH BUTpaTH Ha oOopony. lLle Moxe
BKJIFOYATH B cebe 3aKkynky 30poi, yTpuMaHHsS apMii Ta 1HIII BUTpATH, IMOB'SA3aHl 3
BIMCHKOBOIO JisUTbHICTIO. Jlmsi 3abe3neueHHs (IHAHCOBOI CTIMKOCTI JIepKaBH
HEOOX1THO:

PerenbHO BU3HAYMTU TPIOPUTETH Ta CTpaTEeriuHl 3aBIaHHS JI1 BUTpAT Ha
000poHy;

BnpoBaautu cucteMy KOHTPOJIO Ta MOHITOPHHTY BHUTpAT, 100 YHUKHYTH
KOpYIIIii Ta €¢EeKTUBHO BUKOPHUCTOBYBATH KOIIITH;

Po3rnsHyTH MOXNIMBICTH CHIBMpAIll 3 IHITUMH JAepKaBaMH a00 MIKHApOTHUMHU
oprasizamisMu i 3a0e3nedeHHs Oe3MeKH.

Bapro Biamitutu, mo Bxe 15 BepecHs 2023 poky ypsa CXBaJdvB IPOEKT
nepxaBHoro Orokery Ha 2024 pik, a 19 xoBTHs BepxoBHa pama mporosiocyBana y
MEepIIOMY YUTAHHI, 3 BIACHUMHU JI0X0JIaMHU 3arajibHoro Gouay 6romxety y 1,560 TpiH
IpH Ta BUJaTKamu 3araibHOro ¢ouay y 3,108 TpaH rpH. Binblie mojloBMHU BCIX
pecypciB OrokeTy - 1 TpimH 685 Miapa rpH mige Ha obopony. Ls cyma Ha 113 mupa
I'pH O1JIbIIIA, HIXK IIBOTO POKY [2].

3. HeoOxigHicTs MOHETapHOI Ta (hiHAHCOBOI CTAOUIBHOCTI. Y BIMCHKOBHIA
yac BaXIIMBO 3a0€3MEYUTH MOHETapHy Ta (IHAHCOBY CTaOlIbHICTh, OCKUIBKU
HECTAOUTBbHICTh MOXE TIPU3BECTH JO TINEpiHGIAIIT Ta 1HIIUX €KOHOMIYHUX MTPOOIIEM.
JUIst 1IbOTO MOXKYTh OYTH BXKHMT1 HACTYITHI 3aXO/U:

BnpoBagutu CTporuii KOHTPOJIb HaJ TPOUIOBUM OOITOM Ta BaJlFOTHOIO
MTOJIITHKOIO;

PerenpHO BUBUYATH Ta aHami3yBaTH ()IHAHCOBI PUHKH Ta iX PEAKI[1l0 Ha BIHCHKOBI
MO/Iii.

Taxk, Hanpukiaz, AyKe IpaBUIbHI Ta BYACHI KPOKU Y IbOMY HamlpsMy B YKpaiHi
no3Bounu [3-4]:

3HM3uTH piBeHb 1HOIALIT B YKpaiHi B piunoMy Bumipi (8,6 % y ceprri 2023 p.)
OIYCTHBIIIUCH HIKYE B1J] «IOBOEHHOTOY» 3HAUCHHS.

[Tonpu He3HauHe 3HIKEHHS MNpoTiIroM ceprHs 2023 p., MOTOYHUMN pIBEHb
MDKHApOJIHUX Pe3epBiB KpaiHu 3abe3neuye ¢dhiHaHCYBaHHS 5,4 MicsIs MaiilOyTHHOTO
IMITOPTY, 110 BIIYYTHO TIEPEBUIILYE 3aTaIbHOCBITOBI CTaHAAPTH (HE MEHIIIE 3 MICSIIIB).
CxopoueHHs1 00cATy MIXKHAPOJIHUX PE3EPBIB 3yMOBJICHO T'padikoM HAIXOJKEHHS
30BHIIIHBOI TOTIOMOTH Ta TOTAIICHHS Jep>KaBHOTO Oopry. BomHouac 3 ormsgy Ha
3HAYHl OIOKETHI MOTpeOM Janbllia MIATPUMKA 3 OOKY MIKHApOAHUX MapTHEPIB
3aITUIIAE€THCS KPUTHYHO BAKITHBOIO.

3HMKeHHs piBHA 00iKOBOi cTaBkM 10 20 % Mae cratu OAHUM 13 YMHHHKIB
aKTUBI3AIlll KPEAUTHOI ISUIBHOCTI OaHKIB YHACIIIOK 3HMKEHHSI BAPTOCTI 3aTy4eHUX
HUMHM KOIITIB Ta JOXIJHOCTI PI3HMX BHUJIIB JE€pPKaBHHUX I[IHHUX manepiB. HaTomicTh
TOJIOBHOTO MEPEITKO/I0I0 JIJIs1 aKTUBI3AII1 KPETUTYBaHHS € KOMIUIEKC BOEHHUX PU3HKIB.
Perynstop nmporuosye 3HMXEHHS O0JIIKOBOI CTaBKHU 10 18 % 10 KiHLS MOTOYHOTO
POKY.

30epekeHHs] TTO3UTUBHUX TEHACHIINH y MOHeTapHid cdepi dhopmye moTpiOHI
NepelyMOBH [IJIsl BIJHOBIICHHSI MPAKTHUKKM THYYKOTO OOMIHHOTO KypCy TPHUBHI Ta
MOBEPHEHHS J0 PEKUMY 1H(IIALIMHOTO TApreTyBaHHS B MIpy 3HM)KEHHSI HEraTUBHOTO
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BILJIUBY Ha €KOHOMIKY BOEHHUX PU3HUKIB.

3arBepkeHHs HOBOi CTparterii po3BUTKY (DIHAHCOBOTO CEKTOpY YKpaiHu
nependayae HaOyTTs peKUMY BHYTpPilIHbOT0 pUHKY 3 €C y cdepi (piHaHCOBUX MOCTYT
AK TIEpEeayMOBH BCTyIly YKpainu ao €C.

[Tom’sikiieHHS OOMEXEHb Omeparlliii Ha BaJlOTHOMY PUHKY B YaCTHHI MPOJAKY
0€3roTiBKOBO1 BaIOTH (PI3MUHMM 0co0aM CHPHUSATUMYTH IepeopieHTallli YaCTUHH
MOMUTY HACEJIEHHS 3 TOTIBKOBOI 1HO3EMHOI BAJIFOTH Ha 0€3TrOTIBKOBY, 110 JACTh 3MOTY
3MEHILIUTH PI3HULIIO MK TOTIBKOBUM Ta Oo(imiitHUM Kypcom [5].

JloBeneHo, 110 B yMOBax BIWHHU Jiep’kaBHI (DiHAHCH TIEPEOPIEHTOBYIOTHCS Ha
00OpOHY Ta 3a0€3MEUCHHS KUTTEAISUIBHOCTI HACEICHHS KpaiHU, TOMY OYEBHJIHO, 1110
NEPIIOUEPTrOBUM 3aBJAaHHAM Y Psy Ma€ CTaTh 3a0e3neueHHs (piHaHCOBO-EKOHOMIYHOT
CTaOlIPHOCTI, @ BXKE MOTIM — BIJHOBIEHHS 1 CTPYKTypHa rnepeOyaoBa €KOHOMIKH.
BaxxnuBa posib B IUX MpoIecax HAJICKUTH 1 0aHKIBChKiHM cucTeMl. Ik CBIIUUTH CBITOBA
IPAKTHKA, Y BOIOIOYMX KpaiHaX OaHKU Ty’Ke IIBUIKO MPUIHUHSAIOTH CBOIO JISUIbHICTD,
4Ooro He MOXHa CKa3aTH Mpo yKpaiHCbKy OaHKIBChbKY cucteMy. [lompu Te, 1o BiliHa
CYTT€BO BIUTMHYJIA Ha pOOOTY (hiIHAHCOBOI CUCTEMH B Y KpaiHi BJANOCA BCe K 30epertu
(diHaHCOBY 1i CTaOUIBHICTH, 3aBISKH BYACHO MpOBeNCHIM pedopmi (hiHAHCOBOTO
cexkTopy. CBO€YacHI aHTHKPHU30B1 3aXOJU PEryjsTopa J03BOJIWIN HE MOPYLIUTH il
cTitikictb. Iloka3oBUM € 30UIBIICHHS JIKBIIHOCTI OaHKIBCBKOT'O CEKTOpy. 3a
iHdopmartiero HBY, 3 nmovarky BifiHM y BCiX BamoTax (pikcyeThcsi 3pocTaHHs Ha 41
MJIpJ TpH. 3a3Ha4€HE CBIAYMUTH MPO TE, 10 B YMOBaxX BIMHM OAaHKIBCbKAa CHCTEMA
VYkpainu BOJI0Ji€ JOCTATHIM PECYPCOM MILIHOCTI AJIs MIATPUMKHA €KOHOMIKH [6].

Takum ymHOM, (DiHAHCOBa CTIMKICTH AEpPXKABHU I1J 4Yac BIMCHKOBOTO CTAaHY €
KPUTUYHO BAXJIMBOK i 3a0e3nedyeHHs Oe3MeKu Ta CTaOUIbHOCTI. 3MEHILEHHS
OIO/KETHHUX J10XO/IIB, 301IbIIEHHS] BUTPAT HA 0OOPOHY Ta 3a0€3MeUeHHs] MOHETapHO1
CTaOUIBHOCTI - 1€ KJIFOUOB1 aCIEKTH, SIKI BAPTO BPaXOBYBATH MPHU pO3poOILIi cTpaTerii
(hi1HaHCOBOI CTIHKOCTI MiJ] Yac BIHHU.

Jlitepartypa:

1. Odimitauii caiit MinictepcTBa ¢iHaHciB Ykpainu. Jloctym 10 pecypcey:
https://mof.gov.ua/uk

2. Odimivinuii  caiit BepxoBHoi pamm VYkpainu. [loctym m0 pecypcy:
https://www.rada.gov.ua/

3. Odimiitnuit caiit HaiioHanbHOTO 1HCTUTYTY CTpaTe€riyHUX JOCHIIKEHb.
Hoctyn 10 pecypcy: https://niss.gov.ua/news/komentari-ekspertiv/ohlyad-
instrumentiv-finansovoyi-stiykosti-v-umovakh-voyennoho-stanu-v

4. ®diHaHCOBAa apXiTEKTypa €KOHOMIKM YKpaiHM B yMOBax IJIOOaIbHUX
tpancopmariiii : monorpadis / M. O. XKurap. — Uepniris : UHTY, 2020. — 352 c.

5. Alieksieiev Thor, Zhelizniak Roman, Gliebova Nataliia, Pavlenko Liudmyla,
Kovalenko Volodymyr, Zhytar Maksym. Development of The Model For Forecasting
Indicators of Banking Microcrediting of Small Business Entities. Financial and Credit
Activity: Problems of Theory and Practice. Ne 2 (49). 163-180.

6. I. Bozsk., O. Imutpuk. @iHaHCOBa CTA0UIBHICTH Ta HANIPSMU i1 3MIITHEHHS:
Kelic mnsi YKpaiHu B yMOBaxX BIWHU. AKmyanbHi NUMAauHs meopii i Npakmuxu
Qinancis.Ceéim ¢hinancis. 2 (71). C. 70-80.

182


https://mof.gov.ua/uk
https://niss.gov.ua/news/komentari-ekspertiv/ohlyad-instrumentiv-finansovoyi-stiykosti-v-umovakh-voyennoho-stanu-v
https://niss.gov.ua/news/komentari-ekspertiv/ohlyad-instrumentiv-finansovoyi-stiykosti-v-umovakh-voyennoho-stanu-v

