MIHICTEPCTBO OCBITU I HAYKU YKPATHU
3anopi3bkuii HalliOHATBHUM TEXHIYHUIN YHIBEpCUTET

MeroanuHi BKa3iBKU
JI0 IPAKTHYHUX 3aHATH Ta CAMOCTIIHOI pOOOTH
3 TACLMILIIHU
“IIpakTH4HMI KypC OCHOBHOT iHO3eMHOI MOBH (QHTJIICHKOT)”
JUIs CTYAeHTiB V Kypey creniaibHocTi , [Tepexman”
ycix (hopM HaBYAHHS
Yactuna 1

2015

PDF created with pdfFactory Pro trial version www.pdffactory.com



http://www.pdffactory.com
http://www.pdffactory.com

MeroauuHi BKa3iBKH JI0 MPAKTUYHUX 3aHATH Ta CAMOCTIHHOI po0oTH
3 gucimiuiing - “[IpakTUYHUN  Kypc OCHOBHOI  iHO3€MHOI  MOBH
(amrmificekoi)” s crymentiB V Kypey cmertiansHOCTI L, [Tepeximan” ycix
¢opm HauanHsi. YactuHa 1 / Yki.: M. O. Ky3nenoBa. — 3anopixoks :
3HTYVY, 2015. - 42 c.

Vxiagaa: M. O. Ky3HeroBa, k.(hiI01.H., CTapIIni BUKIa1a4

Pernensenr: I'. M. Kocrenko, K.(hi10M1.H., JIOIEHT

BiamnosiganbHui

3a BUITYCK: M. O. Ky3Herosa, K.(hiI0M1.H., CTapIIni BUKIaIa4
3aTBepHKEHO

Ha 3aciganHi kadenpu “Teopii Ta mpakTHKH Nepexnaay”

[Iporoxon Ne 5 Bix 10.12.2014

3aTBEpIKEHO
Ha 3aciganHi HaByanbHO-MeToanuHOl kKoMicii ['ymaHiTapHOTO (haKyJIbTeTy

[Iporokon Ne 4 Bix 18.12.2014

PDF created with pdfFactory Pro trial version www.pdffactory.com



http://www.pdffactory.com
http://www.pdffactory.com

3

CONTENTS
PART 1 WHY STUDY ECONOMICS? 4
TEXT 1 Reasons for Studying Economics 4
TEXT 2 Wheat is Economics? 13
TEXT 3 Economy of Ukraine 20
TEXT 4 British Economy 28
TEXTS5 US Economy 33
REVISION 38
RECOMMENDED LITERATURE 40
Appendix A Brainstorm for the Essay a1

PDF created with pdfFactory Pro trial version www.pdffactory.com


http://www.pdffactory.com
http://www.pdffactory.com

4

PART 1. WHY STUDY ECONOMICS?

"Economics is about the world around us; it’s current;
it's about the modern world, about how we behave, how
businesses behave and how the gover nment behaves."
— James McCullagh, BBC Y oung Apprentice

TEXT1

REASONS FOR STUDYING ECONOMICS
Exercise 1. Read and translate the following text.

Economic problems are an ever-present and inherent part of our
lives: the existence of high levels of unemployment, global competition in
world markets, arguments about the wisdom of free trade agreements, the
merits of alternative pollution control policies, and the Bank of Canada's
forceful endeavours to restrain inflation. While many issues are
fundamentally economic in nature, there are many other social, political
and environmental problems that have important economic consequences.
The social science of economics is our attempt to analyze and understand
these and many other problems. More formally, economics is concerned
with the material well-being of human societies. It is often described as the
study of how we use our limited resources to satisfy our unlimited material
wants. An extensive body of analysis has devel oped to do that.

There are many reasons for studying economics. First, economics is
essential to understanding the world in which you live and work. What
determines the prices of the goods and services on which you spend your
income, and the prices of the stocks and bonds in which you invest your
savings? How does education affect the lifetime earnings of people? Why
do some people earn so much and others so little? Why do some jabs pay
high wages while other jobs pay low wages? How do firms operating in
different market environments decide what quantities to produce of their
product outputs, what prices to charge for these outputs, and what
quantities of labour and capital inputs to employ? How can economic
analysis help us understand and solve the problems of environmental
pollution and resource depletion? What determines the level of national
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income and aggregate employment, the rate of price inflation, the rate of
unemployment, the rate of growth of aggregate output and productivity,
and the international value of the Canadian dollar? Why do average
standards of living vary so widely among and within countries?

A second reason to study economics is that it can equip you to
participate more successfully in the increasingly knowledge-based and
interdependent global economy of the twenty-first century. Economics is
fundamentally about choice behaviour -- about how individuals, families,
firms and governments deploy their scarce resources so as to maximize the
economic well-being of their stakeholders. How do individuals decide how
much of their time to devote to paid work, how much and what kinds of
formal education to acquire, how much of their incomes to spend and save,
how to allocate their spending among the vast array of consumer goods and
services, how to invest their savings, and how much to invest in home
ownership? By systematically addressing these sorts of questions,
economics can help individuals make better purchasing, employment and
financial decisions. And by providing in-depth analysis of firms' decision-
making in a variety of market settings, economics can help business
managers and executives make better production, employment and
investment decisions.

A third reason to study economics is that it can give you a better
understanding of the objectives, methods and limitations of government
economic policy. How can government policy help reduce environmental
pollution? How does the tax system affect the incentives for people to
work, for families to spend and save, and for firms to invest? How do
government budget deficits and debt affect the economy? What are the
effects of freer international trade on Canadians standard of living? How
do the actions and policies of the Bank of Canada affect interest rates and
the money supply, and thence the rate of price inflation, the external value
of the Canadian dollar, and international capital flows? How can
governments enhance the competitiveness of domestic markets and the
international competitiveness of Canadian firms? Can Canada afford in
their present form the country's large social welfare programs such as
Medicare and the Canada Pension Plan?

Exercise 2. Give the English equivalents to the following Ukrainian
words and phrases. HemocTaTHi TPOAYKTHBHI DPECypCH, TOBapH
CIIOKMBaHHS, PpO3MONT pecypciB, TyMaHITapHI HayKH, MOPHYAHHO-
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HACJIIIKOBUI 3B'S30K, PO3IISLIATH AlbTCPHATHBHU, 3apOOJSTH Ha JKHUTTH,
MPUCTOCYBATUCh JIO YOrOCh, MPOMO3UIlisA, MOCTaYaTH, HaMaraTucs,
JOKJIaJIaTh 3yCWJib, JOCSTaTH ©(EeKTUBHOCTi, 3a 1 MPOTH, COIIaJbHE
3a0e3reueHHs, CKOHOMIYHA CITipKa, JUCKYCisl, BAPTICTh KUTTS, 0e3p00ITTH,
€KOHOMIYHI yCTaHOBH

Exercise 3. Complete the following sentences:

Economics teaches us ..

Businessmen require knowledge of economics ...
Intelligent citizenship has to be aware of ...

One may be involved in economic argument ..
Fconomic institutions exist ..

We must study economic instifutions and eliminate ...

mooAn o

Exercise 4. Answer the following questions:

What is economics?

What does economics teach us?

Why is it necessary for businesspeople to study economics?

Why should an intelligent citizen have the knowledge of economics?
Where can a person face economic problems?

In what fields can an economist work?

e Ao oM

Exercise 5. Read the following statements and comment on them.

"The ideas of economists and political philosophers, both when they
are right and when they are wrong, are more powerful than is commonly
understood. Indeed the world is ruled by little else” — John Maynard
Keynes

"[E] conomics is about politics, it's about political choices, about
how you want the market economy to work and who you think should bear
what burden in difficult circumstances." — David Miliband

"The widespread poverty, misery, and crises in many parts of the
world are strong reminders that understanding economic and social laws
can make an enormous contribution to the welfare of people" — Gary
Becker, Nobel Prize Banquet speech
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Exercise 6. Read and translate the following texts. Examine definitions
of economics.
Weslth Definition

Adam Smith (1723-90) defined economics as follows: “Economicsis
the science of wealth’. He is the author of the famous book “Wedlth of
Nations’ (1776). He is known as the Father of Political Economy because
he was the first person who put al the economic ideas in a systematic way.
It isonly after Adam Smith, we study economics as a systematic science.

The term “wedlth” has a special meaning in Economics. In the
ordinary language, by “wealth”, we mean money, but in economics, wealth
refers to those goods which satisfy human wants. But we should remember
al goods which satisfy human wants are not wealth. For example, air and
sunlight are essential for us. We cannot live without them. But they are not
regarded as wealth because they are available in abundance and unlimited
in supply. We consider only those goods which are relatively scarce and
have money value as wealth. We study about consumption, production,
exchange and distribution of wealth. J.S. Mill defined economics as “the
practical science of the production and distribution of wealth’. Adam smith
was of the view that economics was concerned with the problems arising
from wealth-getting and wealth-using activities of people. He was
interested mainly in studying the ways by which the wealth of all nations
could be increased.

Welfare Definition

Alfred Marshall (1842-1924) wrote a book Principles of Economics
in 1890. In it, he defined economics as “a study of mankind in the ordinary
business of life’. An altered form of this definition is : “Economics is a
study of man’s actions in the ordinary business of life”.

Marshall agrees that economics studies about wealth. But he does not
accept the view that economics studies about wealth alone. In the words of
Marshall, “Economicsis on the one side a study of wealth, and on the other
and more important side, a part of the study of man.

Man is the centre of his study. According to him, the study of man is
more important than the study of wealth. In economics, we do not study
about all aspects of humankind. As Cairncross puts it, economics studies
about man as “buyer and seller, producer and consumer, saver and investor,
employer and worker”. | studies about how people get their income, how
they use it and how they make best use of their resources. Economics
studies how people try “to increase the material means of well-
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being”.According to this definition, we may say that economics is the study
of the causes of material welfare. Marshall’s definition is known as
material welfare definition of economics because of its emphasis on
welfare

Scarcity Definition

Lionel Robbins has defined economics as follows : “Economics is
the science which studies human behaviour as a relationship between ends
and scarce means which have alternative uses’. Robbins has given the
above definition in his book “An Essay on the Nature and significance of
Economic Science’. The definition of Robbins is based on the following
basic assumptions: 1. Ends are various. The term “ends’ mean wants.
Human wants are unlimited. 2. Means are limited. Means like time, money
and resources are limited. 3. We can put time and money to alternative
uses. For example, though time is limited, we can use it for different
purposes. 4. All wants are not of equal importance.

We have to note certain things here. The fact that we have many
wants is not of interest to an economist by itsdf. For example if you want
to do two things and you have enough time and means with which to do
them, and you do not want the time or means for anything else, then you
need not economize anything. Though your means are limited, if they do
not have alternative uses, you cannot economize anything. Further, if all
wants are of equal importance, you cannot economize anything. We know
time is limited. There are only 24 hours in a day. If a worker wants only
money he has to work for long hours and forgo leisure. If he wants leisure,
he has to forgo his income. He cannot have both at the sametime.

The capitalist economy is aso known as market economy. There, the
consumer will have a wider choice than in a socialist economy which is
aso known as command economy. A socialist economy is a planned
economy. As al basic decisions are taken by the government, the consumer
will have limited choice. And we have mixed economy. India is a good
example of mixed economy where public sector and private sector play
important roles in different economic fields. In some fields, the consumer
has more choice and in other areas where the State has greater control, he
has limited choice. But under al these systems, there is some kind of
planning, it is a question of degree. And al economic life involves
planning. As Robbins puts it. “To plan is to act with a purpose, to choose,
and choice is the essence of economic activity”. Lionel Robbins' definition
is also known as scarcity definition of economics.
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Modern Definition of Economics

Samuelson's definition is known as a modern definition of
economics. According to Samuelson, “Economics is a social science
concerned chiefly with the way society chooses to employ its resources,
which have alternative uses, to produce goods and services for present and
future consumption”. The above definition is general in nature.

There are many common points in the definitions of Robbins and
Samudson. Samuelson’'s definition tells us that economics is a social
science and it is mainly concerned with the way how society employs its
limited resources for alternative uses. All this we find in the definition of
Rabbins. But Samuelson goes a step further and discusses how a society
uses limited resources for producing goods and services for present and
future consumption of various people or groups. An interesting point that
Samuelson tdlsis that the society may or may not make use of money.

Exercise 7. Study basic essay writing notes.
ESSAY WRITING: THE BASICS

What does a good essay need?

An academic essay aims to persuade readers of an idea based on
evidence. An academic essay should answer a question or task.

It should have a thesis statement (answer to the question) and an
argument. It should try to present or discuss something: develop athesisvia
a set of closely related points by reasoning and evidence.

An academic essay should include relevant examples, supporting
evidence and information from academic texts or credible sources.

Basic stepsin writing an essay

Although there are some basic steps to writing an assignment, essay
writing is not a linear process. Y ou might work through the different stages
a number of times in the course of writing an essay. For example, you may
go back to the reading and notetaking stage if you find another useful text,
or perhaps to reread to locate specific information.

Possible steps (In no strict order)
@ Analysethe question and define key terms
@ Establish a possible thesis/ point of view
@ Research thetopic.
@ Use books, journals and other credible academic sources for support and
evidence.
@ Take notes from your readings.
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@ Write an essay plan and organise your ideas

@ Writeafirst draft to include your introduction, body and conclusion
@ Set the draft aside for a day or two, then re-read and make changes.
@ Have afriend/parent/colleague read it.

@ Edit and redraft your essay

@ Complete or finalise your references and citations

@ Complete your final draft.

Argument

Start with what others are saying

Summarize the point

Quote hlrn"h.r

3 waysto respond: Yes [ Mo/ Okay, but ...

.ﬂmd yet.. 1separate yourself from what they say|

-

Skﬂtm miy obv,hd

:.a'l,lhng why it matters

As a result ..

Tying it together

Exercise 8. Examine the structure for your essay sections. See the
tables.

INTRO Statement about the context of the question - explain why
the question in important. Give you answer to the question. Summarise
your argument in support of this answer - this summary should match the
order of your paragraphs

MAIN BODY Decide on the most logical order of your paragraphs -
this might be importance, chronology or causation, but the basic flow
should be simple and clear. Start each paragraph with a sentence that
clearly addresses the question itself - this will be your thesis for the
paragraph and if a reader only read these opening sentences, they should
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make sense one after the other and provide a summary of your argument.
Follow the opening 'topic’ sentence with your reasoning and evidence for
why this opening statement is valid. Be specific, not general. The more
detail you can bring in, the more expert you will sound and the more
persuasive your argument will be. Look at the pictures 1.1, 1.2.

CONCLUSION Summarise your argument again - as you did in the
intro (different words though!). Restate your answer to the essay question.
So what? - say what the significance of your answer is either in the 'redl’
world or to the discipline of economics

BIBLIOGRAPHY List the books / articles you read while
researching your answer.

INTRODUCTION

1. Write the essay question in your own words.

2. Give background information about the key
words.

3. Foreshadow the key points your essay will
make.

4. Thesis statement.

-— ™ 1. Topic sentence (drawn -
= = from point 3 above). +
Z || £ 2 Give evidence or an example drawn z
o o ' [
a a from your research. =
=z =z 3. Explain or elaborate on your O
=y =y evidence to show your a
= = understanding. z
4. Link to other research and your topic <

sentence. =

3. Link to your thesis.

CONCLUSION

1. Restate your main point (thesis).

2. Remind your reader how you argued this
point (link to sentence 5 of each
paragraph).

3. Link your thesis to other issues / concerns
in the field, or identify future possibilities.

Picture 1.1 - The structure of the essay
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Picture 1.2 - The structure for the essay sections
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Exercise 9. Look at the following table. There are ten principles of
economics. Choose one of them and write a 300-wor d essay.

r \

How PeorLe #1: People Face Tradeoffs
MAKE DECISIONS

#2: The Cost of Something Is What You Give Up to
Get It

#3:  Rational People Think at the Margin
#4: People Respond to Incentives
How PeorLE INTERACT #5: Trade Can Make Everyone Better Off
#6:  Markets Are Usually a Good Way to Organize
Economic Activity

#7:  Governments Can Sometimes Improve Market

Outcomes
How tiE Economy #8: A Country’s Standard of Living Depends on Its
AS A WHOLE WORKS Ability to Produce Goods and Services

#9:  Prices Rise When the Government Prints Too
Much Money

#10: Society Faces a Short-Run Tradeoff between
Inflation and Unemployment

TEXT 2

WHAT ISECONOMICS?
Exercise 1. Read the following text. Trandlateit into Ukrainian.

Human wants are unlimited, but the resources necessary to satisfy
those wants are limited. Thus, every society is faced with the identical
problem, the problem of scarcity. Since thereis not enough of everything to
go around, everyone individuals, business firms and government — needs to
make choices from among the things they want. In the process they will try
to economize, to get the most from what they have.
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With this in mind we can define economics at the social science that
describes and analyzes to satisfy its wants. The need to choose is imposed
on us by our income, wealth and ability to borrow. The food you est, the
home you live in, the clothes you wear, and the way you spend your
leisure time are al affected, in part, by economic forces. The study of
economics will help you to live a fuller life. Economic forces also affect
decisions in the would of business. The more you know about the subject,
the better carreer decisions you will be able to make.

The development of modern economics began in the 17th century.
Since that time economists have developed methods for studying and
explaining how individuals, business and nations use their available
€conomic resources. Large corporations use economists to study the way
they do business and suggest methods for making more efficient use of
their employees, equipment, factories and other resources. Economists
have two ways of looking at economics and the economy. One is macro
approach, and the other is the micro. Macroeconomics is the study of the
economy as a whole. Microeconomics is the study of individual consumers
and the business firm. The resources that go into creation of goods and
services are called the factors of production. The factors of production
include natural resources, human resources, capital and entrepreurship.
Each factor of production has a placein our economic system, and each has
a particular function. Capital is something created by people to produce
other goods and services. A factory, tools and machines are capital
resources. The term capital is often used by business people to refer to
money they can use to buy factories, machinery and other similar
productive resources.

Market economics are directed by prices. Prices ration scarce
resources, and they motivate production. As a general rule, the more scarce
something is, the higher its price will be, and the fewer people will want to
buy it. Economists describe this as the rationing effect of prices. Prices
encourage producers to increase or decrease their level of output.
Economists refer to this as the production — motivating function of prices.
Prices send on “signals’ to buyers and sellers, keeping the economy
responsive to the forces of supply and demand. In a free market economy,
prices are determined by the interaction of the forces of supply and
demand. Perfectly competitive markets are those in which many buyers and
sellers, with full knowledge of market conditions, buy and sell products
that areidentical to one another.
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Demand is a consumer’s willingness and ability to buy a product or
service at a particular time and place. If you would love to own a new pair
of athletic shoes but can’t afford them. Economists would describe that you
feeling are desire, not demand. If, however, you hadn't money and were
ready to spend it on shoes, you would be included in their demand
calculations. The law of demand describes the relationship between prices
and the quantity of goods and services that would be purchased at each
price. It says that all else being equal, more items will be sold at a lower
price than at a higher price.

Supply which is the quantity of goods and services that sdlers offer
for sale at all possible prices at a particular time and place, varies directly
with price. In other words, at a higher price, more goods and services will
be offered for sale than at alower one and vice versa.

The price at which goods and service actually change hands is
known as the equilibrium, or market price. It is the point at which the
guantity demanded exactly equals the quantity supplied. Marked price can
be represented graphically as the point of intersection of the supply and
demand curves. Shiftsin demand or supply will affect market price.

Exercise 2. Answer the questions.

1. What are unlimited?

2. What is every society faced with?

3. How can we define economics?

4. Economic forces also affect decisions in the world of business, don't
they?

5. When did the development of modern economics begin?
6. Are market economies directed by prices?

7. What istherationing effect of prices?

8. What are the functions of prices?

9. What is demand?

10. What is equilibrium or market price?

Exercise 3. Translate into English.

1. MeHi 1ikaBO 3HATH, YK BILIUBAIOTh CKOHOMIYHI YNHHUKHU Ha PILICHHS Y
CBITI Oi3HECY.

2. IlpuBaTHa BJACHICTH Ja€ JIOASM CTUMYJ BHKOPHCTOBYBATH CBOIO
BJIACHICTb JUISl OTPUMaHHS IPUOYTKY.
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3. BuBUCHHSI €KOHOMIKH JlTa€ MEHI MOXIIMBICTH Kpallle OpiEHTYBaTHUCS B
OizHeci.

4. inu yrpaBisitoTh PHHKOBOIO EKOHOMIKOIO.

5. Lina, 3a sKol0 (QaKTHYHO MPOAAIOTH TOBAPW Ta TMOCIYTH HA3HBAETHCS
PUHKOBOIO I[IHOIO.

6. YV BUIbHIH pPHHKOBIH EKOHOMIIl I[IHM BHM3HAYAIOTHCS B3AEMOJIEIO
YMHHUKIB TPOIO3HIIii T OMUTY.

Exercise 4. Choose theright variant.
1. If acompany needs to raise alot of money, it may ... shares.

a) put up; c) supply;

b) issue; d) purchase.

2. The market has been extremely ... over the part few years.
a) volatile; c) shocking;

b) wavering; d) moving.

3. Bonds issued by the government are often known as ...

a) gold; C) dilts;

b) guits; d) debits.

4. What kind of ... can | expect on my investment?

a) reward, C) surplus;

b) prize; d) return.

5. Pension ... play an important role in the stock market.

a) companies, C) societies;

b) thrusts; d) funds.

6. A ... isaspeculator who expects share prices to fall.

a) bear; C) dog;

b) bull; d) stag.

Exercise 5. Study English Idiomatic Expressions. economics and
money.

To Pay Through The Nose

e.g. | paid through the nose for my new work suit.

This means to pay a high price for something. It is believed that the
expression comes from the time of the Vikings (from the 8th to 11th
century). When the Vikings conquered a town or city, they would slit the
noses of whoever did not pay their taxes.
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To Break The Bank

e.g. If | bought a new car now, it would literally break the bank.

It means to be left without money. For example, if you went ahead and
made a particular purchase, you would be financially ruined.

To Fed LikeaMillion Dollars
e.g. My new dressisfantastic. | fedl likeamillion dollarsinit.
Tofedl so great, you literally feel likeamillion dollars.

Penny For Your Thoughts

e.g. I'll giveyou a penny for your thoughts.

The expression comes from the days of the postal service when it cost a
penny to send a letter. When you use this expression it means you are
curious about what a person is thinking.

ToHave More Money Than Sense

e.g. Michael has more money than sense.

This means that someone is foolish with their money and doesn’'t have the
intelligence (sense) to manage it properly.

Exercise 6. Study words, phrases and idioms to talk about problemsin
the economy, money and finance.

Credit crunch = when borrowing money (from banks) becomes
harder to get and more expensive.

(In the present credit crisis, banks stopped lending to other banks,
then stopped lending to their customers, which means that there is now a
shortage of credit and no more cheap credit).

ECONOMIC TERMS

The Central Banks and Finance ministers are trying to decide
whether to inject more money into the financial markets (places where
stocks or commodities for example are bought and sold).

Many countries are now in an economic recession. Apart from the
credit crunch, there are other signs of a downturn, such as rising inflation
and an increased cost of living. Governments often respond by cutting
interest rates (to bring down the rate of inflation).
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To compound the misery (= make things worse), falling house prices
mean some home owners face negative equity (when your house is worth
less than what you originally paid for it).

Overall, theforecast is pessimistic or gloomy.

UNEMPLOYMENT

People worry about losing their jobs, or being made redundant. Some
industries are cutting their workforce, and laying off staff. These job |osses
/ job cuts / redundancies mean that there will be more claimants (for
unemployment benefit) — or more people on the dole (dole =
unemployment benefit).

MORE FINANCE AND ECONOMY PHRASES

weather the storm = survive bad times: "Were trying to weather the storm
by lowering our prices."

be in good shape (the economy is in good shape) = to be strong:
"Fortunately, we're in good shape financially, so we should be able to
weather the storm.”

live beyond your means = not earn enough money, so you need to borrow
money: "We have to stop living beyond our means.”

pay the price = pay for your mistakes: "The country is paying the price for
its previous spending policies.”

foot the bill = pay for someone else: "He took me out for lunch and footed
the bill."

at rock bottom = to be so low you cannot go any further down: "The
economy must be at rock bottom now."

in free fall = keep falling without anything stopping the fall: "The
economy isin freefall."

MONEY IDIOMS

to break the bank = to cost alot of money: "l can't afford a skiing holiday
this winter —it would break the bank."

to cost an arm and a leg = be very expensive: "It costsanarmand aleg to
buy all these Christmas presents.”

to pay through the nose = cost alot: "They had to pay through the nose to
get their son insured to drive.”
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to splash out on something = to pay alot for an important event: "They're
splashing out on their anniversary this year."

Exercise 7. Use the terms, phrases and idioms from exercise 5and 6 to
describe the economic situation in your country.

Exercise 8. Write an essay on the following topics.

What is Economics?

m Economics 1s NOT about how to get rich or how to
Invest your money.

m Rather studying economics 18 about learning problem
solving techniques to help us understand the everyday
world around us.

m Economics is a science. a social science, but a science
nonetheless.

m There is a different methodology between economics
and the natural sciences.

Exercise 9. Most people work in order to earn ther living and they
produce goods and services. This fact can be shown as a diagram.

Most people produce

goods or services

The things which people produce are called their products. So the
diagram can be drawn as:

products

goods services
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Below are twenty kinds of people. Ten of then produce goods,; ten
produce services. Make a diagram like this one and list the people
under goods and services.

cattle-breeder coal-miner mmsician farmer

pilot teacher doctor banker
shoemaker steelworker nurse fruit-grower
horse-breeder  shopkeeper cook fisherman
builder electrician policeman Iron-ore miner

Essential Vocabulary

1. sum-total CYEYTHICTE

2. undertake BHKOHYBATH, I0THHATH, OpatEca  Syn. do
3. commodity OpenMeT COOKHBAHHA, TOBAP, MPOTYET

4. essential commodities TOBApH Hepmoi HeoOxXiTHOCTI

5. non-essential commodities  TOBApH He Mepmnoi HeoDXITHOCTI

TEXT 3

ECONOMY OF UKRAINE
Exercise 1. Read and translate the following text.

Ukraine is an agro-industrial country. It is rich in natural resources.
The main minerals are iron ore, coal, rock salt cement, gypsum uranium,
different metals and other natural resources .

Ukraine fully satisfies its needs in minerals but it still has to import
some of them. So, oil and gas are imported from Russia and Turkmenistan
as the oil and gas deposits of Ukraine cannot satisfy country’s needs in
these energy resources.

In the current structure of Ukraine's industry a great proposition is
occupied by heavy industry, especiadly, the iron, and steel, machine-
building and coal industries.
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A considerable part is played by the food, light and chemical
industries.

Defence industry is being restructured and converted with emphasis
on the output of consumer goods.

However, today’s industries are unable to satisfy the consumers’
wants because they are not integrated into the world process of economic ,
technological and scientific progress. The national industries have low
standard in processing raw material and outdated and worn-out production
equipment.

Ukraine is one of the world's most productive farming regions and is
known as ”Europe's granary”. There are two main branches of agricultural
production in Ukraine: crop production and animal husbandry. Among the
crops grown in Ukraine are sugar beet, wheat, rye, barley, oats, corn,
sunflower, alarge variety of grain cultures, fruit and vegetables.

The most widespread branches of animal husbandry are dairy and
beef cattle breeding and pig raising.

Two interrogated processes characterize Ukrain€' s economy today,
namely its assertion as that of an independent state, and its transition from
planned-centralized to market-controlled.

Ukraine has currently achieved macroeconomic stability. Prices,
domestic and foreign trade have been liberalized. An austere monetary
policy has been introduced. Tax and budget systems are also being
reformed. A twin-level banking structure took shape: the National Bank of
Ukraine, and commercial banks of all types and forms of property .

"Small-scale’ privatization is nearly completed in Ukraine today.
Privatization has sped up for large and medium size enterprises, including
enterprises in the agro-industrial sector.

Ukraine's foreign policy is aimed at wide and long-term co-
operation. Ukraine is acting on the assumption that this is the most
effective way of solving not only economic but also political problems.

Exercise 2. Find in the text the English equivalents to the following
words and phrases:

a) OyTu GaraTHM Ha I0Ch;

b) wopua meramypris;

C) 3acrapine Ta crpaliboBaHe 00JaHAHHS,

d) sxutHHI €Bpony;

€) POCIMHHHIITBO;
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f) TBapUHHHUITBO;

0) pO3BEICHHS MOJIOYHOI Ta M’ SICHOI Xy 100U;

h) cBunapcTBo;

i) Tepexii Bij IUIAHOBO-IIEHTPAJI30BAHOI 10 PHHKOBO — PEryJIbOBaHOI;
) JKOpcTKa MOHETapHa IMOJITHKA;

k) naBopiBHeBa OaHKIBCHKa CHCTEMA,

[) mpuckoproBaty;

M) HaIIIOBaTH Ha MIOCH;

N) ImHpoKoMacimTabHe i JOBro-CTPOKOBE CHIBPOOITHHUIITBO,

0) BUXOISYH 3 IPUITYLICHHS.

Exercise 3. Givethe Ukrainian equivalents for the following:
a) isrichin natural resources;

b) to satisfy needs;

C) energy resources,

d) aconsiderable part;

€) defenceindustry;

f) with emphasis on the output;

g) consumer goods;

h) theworld's process of economic;

i) technological and scientific progress,
J) inprocessing raw materials;

k) outdated and worn-out production;
[) the most productive farming region;
m) crop production;

n) animal husbandry;

0) alarge variety of grain cultures,

p) the most widespread branches;

g) achieved macroeconomic stability;
r) domestic and foreign trade;

s) atwin-level banking system;

t) wideand long-term;

u) cooperation.

Exercise 4. Complete the following sentences:
1. The main mineral sin Ukraineare... .

2. Ukraine has to import such mineralsas ... .

3. Defenceindustry isbeing ... .
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4. Today’ s industries are unable to satisfy the consumers' wants because ....
5. Ukraine is one of the world's most productive farming regions and is
knownas....

6. The main branches of agricultural production in Ukraineare... .

7. The most widespread branches of animal husbandry are ... .

8. Ukraine' sforeign policy isaimed ... .

Exercise 5. Say true or false.

1. Ukraineisrichiniron ore, coal gas and oil.

2. Ukraine fully satisfies its needs in minerals.

3. The main industries are heavy industry, the iron and steel, machine
building and coal industries.

4. The national industry has low standard in processing raw materials.

5. An austere monetary policy has been introduced.

6. Small-scale privatization has been completed in Ukraine.

7. Wide and long-term co-operation is the most effective way of solving not
only economic but also palitical problems.

Exercise 6. Fill in the blanks with the wor ds given below.

1. Ukraineis country.
2. Ukraine fully its needs in minerals but it still has to some
of them.

3. In the current structure of Ukrain€ s industry a great proportion is
by heavy industry.

4. Defence industry is being and with the emphasis on the
output of goods.
5. Tax and budget systems are being .
6. "Small-seal” privatization is nearly in Ukraine.
7.A banking structure took shape.
a) agro-industrial, f) consumer,
b) twin-level, g) occupy,
C) convert, h) reform,
d) reconstruct, i) complete,
e satisfy, j) import.
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Exercise 7. Read and translate the following text.
10 things you need to know about Ukraine's economy

1. Gross domestic product has been flat for two years.

Economic growth in Ukraine has remained weak for two years.
Ukraine's GDP slowed in five consecutive quarters before growing 3.7
percent year over year in the last quarter of 2013. That growth offset
declines in previous quarters to bring the country’s fiscal year GDP to zero
percent growth in 2013, after GDP growth in 2012 averaged 0.2 percent. In
2011, GDP grew 5.2 percent, and in 2010, 4.1 percent. World Bank
economists expect economic growth in Ukraine to “recover dightly” this
year, but “therisks for this forecast are still substantial.”

2. The unemployment rateis 7.5 percent.

The unemployment rate is currently 7.5 percent, down from 9.5
percent in 2009. Firms in the country say there is a shortage of skilled
workers, and yet, many college graduates either don’t find employment or
work jobs that do not require their learned skills.

3. The Ukrainian central bank has yet to offer a sustainable plan.

The value of the hryvnia, Ukrain€ s currency, has dropped more than
9 percent since Christmas Eve 2013 and 6 percent since Feb. 10, and the
government has responded with capital controls. On Jan. 6, the National
Bank of Ukraine limited individuals purchases of foreign currency and
imposed a waiting period of six days on companies purchasing foreign
currency. The bank also prohibited the purchase of foreign currency for
early loan repayments and investments abroad. “I think the key here is
those measures clearly didn't do much,” Liza Ermolenko, emerging
markets economist at Capital Economics, said Wednesday. “The controls
aren't likely to be a sustainable solution. Even if they do produce more
contral, it doesn't give them a long term solution in the economy.”

4. Consumer confidenceis low.

Consumer confidence in Ukraine dropped to 72.5 in mid-January this
year from 80.3 in mid-December and 85.5 in mid-November, according to
Trading Economics. Consumer confidence averaged 82.9 from 2000 to
2013, reaching a high of 107.3 in March 2005 and a low of 41.8 in January
2009.
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5. Reforms could release more agriculture potential.

Ukraine's economy used to ride on the strength of the country’s
agriculture exports, mostly grain. But the country’s status as the
breadbasket of Europe is crumbling. Today, agriculture makes up less than
10 percent of GDP. According to the World Bank, “Ukraine has
tremendous agricultural potential” but “this potential has not been fully
exploited due to depressed farm incomes and a lack of modernization
within the sector.” Insecure land ownership and an inefficient registration
system have also held back Ukraineg s farming sector, but it hasimproved in
recent years. In 2012, Ukrainian agricultural exports increased by nearly 40
percent to $17 billion, according to Mykola Prysyazhnyuk, the Ukrainian
Minister of Agrarian Policy and Food. In 2013, corn exports grew by one-
third from the previous year. On Wednesday, Ukraine€'s prime minister,
Serhiy Arbuzov, said the country plans to increase its foreign exchange
reserves this year with $20 billion of agricultural products.

6. Ukraine is energy inefficient.

Ukraine imports three-fourths of its oil and natural gas usage and all
of its nuclear fuel, mainly from Russia. The Ukrainian energy sector has
many troubles, including lack of investment, deferred maintenance in aging
infrastructure, poor reliability and quality of energy supply, and problems
maintaining security. In the past decade, Ukraine has negotiated deals with
Russia to keep its domestic gas prices at world levels, but recently, Russia
has gotten fed up with Ukrain€s political instability. In late January,
Russian President Vladimir Putin said his country will wait until Ukraine
forms a new government before fulfilling promises to lower natural gas
prices and loan $15 billion to Ukraine. Ukraine had requested to defer
payments on the 30 percent-discounted gasit is importing.

7. The services sector isthe largest.

While a part of the Soviet Union, the Ukrainian economy evolved
from an agricultural foundation to an industrial one, and after the USSR’s
breakup, Ukraine began evolving into a services economy. Today, the
services sector is Ukraine' s fastest-growing sector, growing an average 8.7
percent from 2004 to 2012, according to the Kiev-based CFC Consulting
Company. In 2012, about 68 percent of the Ukrainian labor force worked in
the services sector, mainly transport, post and telecommunication, and
accounted for 59 percent of GDP, according to the CIA’s World Factbook.
The country’s IT services are particularly strong, ranking fourth in the
world for the number of IT specialists (behind the U.S., India and Russia),
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despite a population of one-third of Russia, according to a summer 2013
report by Ukrainian Hi-Tech Initiative.

8. Industrial production fell in 2013.

Ukraine s industrial production fell by 5 percent year over year from
January to August 2013, according to the World Bank. Demand for steel
and engineering exports from Ukraine declined, and while domestic
consumption grew, its growth rate is much lower than previous years.
Energy inefficiency has also hindered industrial productivity.

9. Thelabor market is shrinking.

Many Ukrainian workers are considered highly qualified and skilled,
but their incomes are much lower than in developed countries. Gross
national income per capita is about $3,500. Ongoing political and economic
instability have encouraged mass labor migration of both skilled and
unskilled workers, mainly to Russia, Western Europe, Canada and the U.S.
where incomes are higher. Along with high emigration rates, Ukraine has
one of the fastest aging populations in Europe. If age and gender-specific
labor force participation rates remain as they are today, the labor force will
shrink by more than 15 percent by 2035, the World Bank estimates.

10. Ukraine ranks low for foreign investment.

Though Ukraine's President Yanukovych has said he wants to make
Ukraine attractive to foreign investors, complex tax codes, laws and
regulations, poor corporate governance and weak enforcement of contract
law make doing business within the country difficult. The World Bank
ranked Ukraine 137 out of 183 economies in its Doing Business Report in
2013. Many foreign financial institutions have left the Ukrainian market,
according to a February U.S. State Department report. According to
Ukraine's State Statistics Committee, as of October 2012, stock of foreign
direct investment in Ukraine was $52.67 hillion. Cyprus, Germany, the
Netherlands and Russia were the major investors, and most of the
investment went to industry (32 percent), steel in particular (11.7 percent),
and the financial sector (29.8 percent).

Exercise 8. Translate into English.
VYkpaiHa nociiIoBHO 3iHCHIOBATHME €KOHOMIUH1 pedopMu
Jdus VYpsany VYkpaiHu HaWBOKIMBIIIUMU 3aJIMIIAIOTBCS YOTHPHU
KJIIOUYOBHX MHTaHHS — aKTHBI3allis MPOMHUCIOBOTO PO3BUTKY, JEperyJIsiilis,
yJIOCKOHAJICHHS IHBECTHIIHHOTO KJIimMary Ta CHpPUSHHS
30BHIIIHHOEKOHOMIYHIH JiSJIBHOCTI YKpaiHCBKHX TOBapoBHpOOHWKIB. Ha
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OMY HAarojocuB B.0. MIHICTpa EKOHOMIYHOTO PO3BHTKY 1 TOpPTiBIi
VYkpainu Banepiit [IsatHunpkuii min yac xoHdepeHIlii «/{eHb eKoHOMIKM
Cxinnoi €Bponu», sika BinoOynacs 20 nucronana y bepiiHi, - moBiqoMuiu
JeyNews y mpec-ciyx06i MiHicTepcTBa eKOHOMIYHOTO PO3BUTKY 1 TOPTIBIIL.
Hapasi nuTanHsS HOMEp OJH — II¢ IMIUIEMEHTallisl YToau mpo Acorialito 3
€C, sxka € NATPYHTAM I8 TONANBIIOl  peaizaiii KOXKHOro i3
BHIIE3TaJ]JaHUX TPiOpUTETiB, 3a3HauuB Bamnepiii [lsaTaunbkuii. CTOCOBHO
BiJTHOBJIGHHSI ITPOMHCIIOBOTO PO3BHUTKY B.0. MiHICTpa 3BEpHYB yBary, IO
MPOMUCIIOBE BHPOOHUIITBO B YKpaiHi 3a0e3mneuye OJM3bko 3 MiIBHOHIB
pobounx micup i 61151 20% BBIT kpainm.

«HesBakaroun Ha Oe3NpeneAcHTHI NOfil, caMme [ Taly3b Mae
VHIKaJbHY MOXIJIUBICTh 3[IHCHUTH PECTPYKTYpHU3allil0 i BIIHOBHTH CBiit
PO3BHUTOK», — BHCJIOBUB yreBHeHicTh Banepiit IlstHuupkuii. Lpomy, Ha
Horo AyMKy, cripuse IeKibKa YHHHUKIB. A came:. peamizalliss YToAu mpo
acorfiamito (e MUIAX 0 PaaUKANBHOrO TIOMIMIIEHHS 1HBECTHIIHOIO
KJTIMaTy W 3aJly4eHHsI KOLITIB €BPOMEHCHKUX IHBECTOPIB); YIMPOBAKCHHS
BEJIMKUX THQPACTPYKTYPHHUX MPOEKTiB, Yy TOMY YHCIi W TMOB'SI3aHHUX i3
BiZIHOBJICHHsIM paiioHiB 30Hu ATO (cnpusiTume 3araibHiii MoAepHizaril
iH(pPACTPYKTYpH); JAEBANbBAIlisA, SKa JO3BOJSE 3aXUCTHTH BHYTPIIIHIH
CIIOKMBYMM PUHOK Ha T 3HAYHOTO 3pPOCTAHHS BapTOCTI IMIOPTOBAaHOI
npoaykiii (OTOX, BITYM3HSHI BHPOOHWKH MYyCSTh MATH MOXKIIHBICTh
OCBOITH BUPOOHHMIITBO BiANOBIAHUX TOBAapiB HAPOJHOTO CIOXHBAaHHA,
0COOJIMBO B JICIIEBOMY CEIMEHTI, SKMW B JIaHUH Yac 3allOBHEHO
MPOAYKTaMH 3  A3iaTCbKO-THXOOKEAaHCHKOTO  PErioHy);  HeoOXimHo
BpaxoBYBaTH TMEPEAYMOBH MJS BiAPODKEHHS BiliCHBKOBO-TIPOMHUCIIOBOT'O
KOMILIEKCY, SIKHI TPAJMIIIIHO € OJIHIEO 3 HAHOUIBIII BUCOKOTEXHOIOTTUHUX
ranmyseii. BiZHOBIIEHHS TPOMHCIIOBOIO PO3BHTKY Ma€ IPYHTYBaTHCA Ha
CTBOpEHHI cHcTeMH (iHAHCOBUX IHCTUTYTIB 1 MIATPUMKH EKOHOMIYHOTO
PO3BHTKY. A 11e — cUCTeMa KpeIUTyBaHHS PeajbHOT0 CEKTOPY €KOHOMIKH,
HaIl[lOHAaJIbHE EeKCIOPTHO-KPEJUTHE areHTCTBO, MPOBEACHHS aKTUBHOI
30BHIIIHHOTOPT'OBENBHOT MOJITUKY 32 JIOIOMOTOK0 3aKOPJJOHHUX TOPTOBHX
MPEACTaBHUITB, CHCTEMa KPEAWTHOI MiATPUMKHA Malloro Ta CEeperHbOro
0i3Hecy. BaxkimBy poiib y IIbOMY MpOIIECI BiJIHOBJICHHS BiJirpaBaTUMeE
PO3BHUTOK HaMMEpCHEeKTHBHIMINX Tally3ed EKOHOMIKH: TipHUY000yBHOI,
XIMIYHOT TIPOMHUCIIOBOCTi, MeTajyprii, MamMHOOYAIBHOTO KOMILIEKCY,
BiliCBKOBO-ITPOMHCIIOBOTO KOMIUIEKCY. YKpaiHa Mae 3HauHUA MOTEHIial
JUIS PO3BUTKY W MoOJepHi3aiii CBOET EKOHOMiKM, HarojocuB Banepiit
IIaTHUIBEKUH.
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Exercise 9. Answer the following questions:

1. What natural resourcesis Ukrainerich in?

2. Why does Ukraine have to import oil and gas?

3. What industries are highly developed in Ukraine?

4. Why aretoday’s industries unable to satisfy the consumers’ wants?
5. What are the two branches of agricultural production?
6. What crops are grown in Ukraine?

7. What are the branches of animal husbandry?

8. What characterizes Ukraine's economy today?

9. What reforms have been made in the banking system?
10. What can you say about privatization?

TEXT 4

BRITISH ECONOMY

Exercise 1. Trandlate the following words:

Manufactured, employed, agriculture, mining, building, provide, natural,
resources, richly, cultivation, sheep breeding, pig raising, soil, fertile
quality, expensive, characteristic, semi-finished, cheap, mostly, precision,
equipment, chemicals, woollen, leather, synthetic, original, coal mining,
iron steel, engineering, particularly, aircraft, automobile, atomic, reactor,
emphasis.

Exercise 2. Read and translate the following text.

The United Kingdom is one of the world's largest exporters of
manufactured goods per head of population. For every person employed in
agriculture eleven people are employed in mining, manufacturing and
building.

Apart from coal and iron ore Britain has very few natural resources.
Its agriculture provides only half the food it needs. Most of if the raw
materials such as oil and various metals (copper zinc, uranium ore and
others) have to be imported. Britain also has to import timber, cotton, fruit
and farm products.

Britain used to be richly forested, but most of the forests were cut
down to make more room for cultivation. The greater part of land is used
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for cattle and sheep breeding, and pig raising. Among the crops grown on
the farms are wheat, barley and oats. The fields are mainly in the eastern
part of the country. Most of the farms are small. Farms tend to be bigger
wherethe soil islessfertile.

Britain produces high quality expensive goods, which has always
been characteristic of its industry. A shortage of raw materials, as wdl as
the high cost of production makes it unprofitable for British industry to
produce semi-finished goods or cheap articles. Britain mostly produces
articles, requiring skilled labour, precision instruments, chemicals. Britain
high quality consumer goods and articles made of various kinds of
synthetic (man-made) materials.

The original basis of British industry was coal mining, and the early
factories grew up not far from the main mining areas.

Glasgow and Newcastle became great centres of engineering and
shipbuilding . Lancashire produced cotton goods and Y orkshire woollens ,
with Sheffield concentrating on iron and steel. Birmingham devel oped light
engineering. There appeared a tendency for industry and population to
move to the south, particularly to the London area. Britain's industry is
now widely dispersed. Great progress was made in the development of new
industries, such as the aircraft, automobile, electronic industries and others.
A number of atomic power reactors were made. Great emphasis was made
on the development of the war industry .

Exercise 3. Tranglate into Ukrainian:

manufactured goods, per head of population, apart of smth., used to be
smth., used to do smth., to make room for smth., to breed smth., to tend to
do smth., article, to require smth. (doing smth.), precision instruments, to
be widely dispersed, to make emphasis on smth.

Exercise 4. Find the English equivalentsto the following phrases:
@) HEeIOCTATHS KUIbKICTh CHPOBUHH;

b) mopori ToBapu BHCOKOT IKOCT;

C) CBHUHApPCTBO;

d) BiBuapcTBO (PO3BENEHHS OBEIID);

€) BBO3WUTH JICPEBHHY;

f) Oyrtm GaraTum Ha micH;

g) pi3HOMaHITHI METaJIH;

h) cupoBuHa;
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i) 3BUTBHATH MiCIIE;

]) BifiCbKOBa MPOMHCIIOBICTB;
K) cunTernuHi Martepianm;

[) TouHi iHCTpYMEHTH;

M) aTOMHUH PEaKTop;

N) exeKTpOHHE 00T THAHHS,
0) HaniBdaOpHKaTy;

p) moYaTKOBA OCHOBA.

Exercise 5. Complete the following sentences:
1. Great Britainisrichin ... .

2. Britain has very few ... .

3. Britain also hasto import ... .

4. Most of the forests were cut downto ... .

5. Among the crops grown on thefarms are ... .
6. Britain produces high quality ... .

7. Britain mostly produces article requiring ... .
8. Britain produces and exports ... .

9. Theoriginal basis of British industry was ... .
10. Great emphasis was made on the development of the... .

Exercise 6. Say true or false.

1. The United Kingdom is the largest exporter of manufactured good.

2. Britainisrich in very few natural resources.

3. Britain hasto import coal and iron ore.

4. The greater part of land is used for sheep breeding, pig raising and
flower growing.

5. Britain produces high quality cheap goods.

6. Britain mostly produces articles requiring skilled labour, precision
instruments and el ectronic equipment.

7. Britain exports cotton and woollen goods but not leather goods.

8. Coal mining was the original basis of British industry.

9. Aircraft, automobile and electronic industries are new Britain's
industries.

10. Glasgow is famous for engineering and shipbuilding.
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Exercise 7. Fill in the blanks with prepositions.

1. Britain produces goods and articles made ... various kinds of synthetic
materials.

2. For every person employed ... agriculture, eleven people are employed ...
mining, manufacturing and building.

3. Most ... the raw materials have to beimported.

4. Thefieldsare mainly ... eastern part ... the country.

5. A shortage ... raw materials makes it unprofitable ... British industry to
produce semi-finished goods or cheap articles.

6. Sheffield is concentrating ... iron and stedl.

7. A present industry has a tendency to move ... the south, particularly ...
the London area.

Exercise 8. Answer the following questions:

1. What natural resources does Great Britain have?

2. What raw materials does Britain import?

3. Why does Britain have to import raw materials?

4. What does Britain export?

5. What isthe characteristic feature of British industry?

6. Why is it unprofitable for Britain to produce semi-finished goods or
cheap articles?

7. What are the main articles produced by British industry?
8. What are Britain’s traditional industries?

9. What are Britain’s main industries today?

10. What are the main industrial centres of Great Britain?
11. What are the main branches of British agriculture?

12. What is the greater part of land used for?

13. What crops are grown on the farms of Britain?

14. Why does Great Britain have to import farm products?

Exercise 9. Read and translate the following text into Ukrainian.

THE ECONOMY OF THE UK, GB, BRITISH ISLES
(or Whatever You Want to Call It!)

The UK is the 6th largest economy in the world according to GDP
(current prices, US dollars) and the 8th largest in the world according to
GDP (PPP). In 2012, the UK’s GDP (current prices) was $2.44 trillion and
its GDP (PPP) was $2.336 trillion.
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Presently UK’s economy encompasses those of its home nations —
England, Scotland, Wales and Northern Irdand. The Isle of Man and the
Channel Isles are also considered to be part of the British Isles but have
offshore banking statuses.

As a member of the EU, the UK is part of a single market that
ensures the free movement of people, goods, services, and capital within
member states. Nevertheless, the UK still maintains its own economy and
has chosen to continue using the Pound Sterling as its national currency
rather than converting to the Euro.

During its heyday as the British Empire, the UK was the largest and
most influential economy in the world. As the birthplace of the first
Industrial Revolution during the 18th century, the UK ushered in what
economic historians agree to be the most significant event in mankind's
history. The UK was also able to be at the forefront of technological
advances during this time, giving it a strong economic advantage over any
other country in the world. However as other countries began to catch up
technologically wise, UK’s economy was also greatly affected by the two
World Wars and the breaking up of the British Empire. Although the UK
economy has since recovered, it is unlikely to reclaim its former position as
the top economic power in the world.

Today, the UK economy faces ancther struggle to recover from the
2008 financial crisis. Prior to the financial crisis, the economy was
experiencing GDP growth rates of around 3 percent; but after the economy
contracted by 0.968 percent and 3.974 percent in 2008 and 2009
respectively, the UK could only post a 1.799 percent GDP growth rate
(constant prices, national currency) in 2010 — one of the slowest recoveries
among the OECD nations.

Part of the reason for UK’s slow economic growth has been the
austerity plan put into place by the government in 2010. The UK austerity
plan was introduced as a method to reduce a massive debt that had reached
record levels after the 2008 global financial crisis. Besides cutting public
spending and services, the UK government have also implemented a new
wave of tax increases as part of its austerity plan. Although these methods
can be effective in reducing the risk of a future debt crisis, it also has the
ability to hamper economic growth. A recent Financial Times report
suggests that the UK’s “era of austerity” may stretch to 2020 — two years
later than the government’s pledge to eradicate the budget deficit by 2018,
which had already been revised from 2015.
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TEXTS

USECONOMY

Exercise 1. Tranglate the following words.

Produce, though, exhaust, power, plastics, processing, husband ry, maize,
tobacco, branch, scientific, technique, freeze, packaging, industrialized,
heavy, prevail, textile clothing, metallurgical, research, labour-saving,
machine, increase, double, mechanization, automation, intensify, further,
growth, discovery, physics, chemistry, range, unevenly , spread,
transportation, facility, communication.

Exercise 2. Read and translate the following text.

The United States is rich in natural resources the main being iron ore,
coal and ail. The nation produces more than 100 million tons of iron a year.
Four fifths of the ore mined in the USA comes from the Great Lakes
region. Though a great deal of the ore has been used up, it resources have
not been exhausted, most of the coal mined in the USA is used by power
plants to produce eectricity. Coal is also used in the chemical industry for
the manufacture of plastics and other synthetics. The production,
processing and marketing of such oil products as petrol (called “gasoline”
or “gas’ in the USA) make up one of America's largest industries. The
basic metals and minerals mined in the United States are zinc, copper and
silver.

There are two branches of agriculture in the United States. They are
crop production and animal husbandry. Some of the main crops grown in
the USA are wheat, maize, cotton, tobacco and fruit. Cattle breeding and
pig raising make up an important branch of America’s agriculture. To make
the farmer’'s work more productive scientific methods of farming are
employed and modern technique of freezing, canning and packaging farm
productsis used.

The United States is a highly industrialized country with various
branches of heavy industry prevailing, namely the mining, metallurgical ,
automobile and chemical industries as well as engineering. Many branches
of light industry are also developed, among them are the textile, clothing,
food and wood-working industries.A great deal of attention in American
industry is devoted to research and emphasis is made on the use of labour
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saving machines, in the past few years the number of workers has increased
only a few per cent, while the number of scientists and engineers in the
plants has ailmost doubled. Mechanization and automation do away with
thousands of office jobs, intensify production and increase labour
productivity. But they also bring about a further growth of unemployment.
New industries are created as new discoveries are made in physics ,
chemistry and other sciences. Atomic energy, for example, has created a
wide range of new industries. Electronics has become a major industry .
Great emphasis is being made on the war industry.

American industry is distributed unevenly. Most of the industrial
enterprises are located in the eastern part of the country. But industry is
spreading out as there is a tendency to build factories far removed from the
home plant and closer to natural resources and markets. Good
transportation facilities and rapid communication systems make it possible
for factories. The leading US exports are industrial machinery, electronics
equipment, textiles, iron, coal, oil products and chemicals, grain and other
farm products.

Exercise 3. Translate into Ukrainian the following words and phrases:
to mine coal (ore etc.), to exhaust smth., power plant, to process smth., to
employ smth., technique, to can smth., to package smth., research, labour-
saving machine, in the past few years, to do away with smth., labour
productivity, to make discovery, unevenly.

Exercise 4. Find in the text the English equivalents to the following
phr ases: BHUCOKOIHIyCTpiaji3oBaHa  KpaiHa,  Cy4YacHa  TEXHiKa
3aMOpOXKYBaHHS, BUPOOHHMITBO 1 TepepoOka HadTOMPOMYKTIB, LIMPOKa
cdepa HOBUX raiysed, BelNrMKa KiUTbKIiCTh pyau 6. HaBYaHHS MEHEHKMEHTY,
BUPOOHHUITBO IJJACTMAC Ta CHHTETUYHHX MaTepiaiiB, XOPOLIi TPaHCIOPTHI
3aco0H, MPOMUCIOBE MiANPHEMCTBO, Taly3i CUIBCHKOI'O T'OCHOAApCTBA,
POCIMHHHMIITBO, €JIEKTPOCTAHINI BHUPOOJSIOTh EIEKTPOCHEPrito, BaKka
MPOMHCIIOBICTD, MiABHIIYBAaTH NPOAYKTHBHICTh Tpall, iHTeHcH(iKyBaTH
BHPOOHUIITBO

Exercise 5. Complete the following sentences.

1. The United Statesisrichin ...

2. Most of the coal mined inthe USA isused by ... .
3. Coal isalsousedinthe....
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4. The two branches of American agricultureare... .

5. Themain crops grown inthe USA are.... .

6. American farmers use scientific methods of farming as ... .

7. The main branches of American industry are... .

8. Many branches of light industry are also developed, among them ... .
9. Mechanization and automation intensify ... and increase ... .

10. Most of theindustrial enterprises arelocated in the ... .

Exercise 6. Say true or false.

1.The United States is not reach in natural resources. 2. Oreis mined in the
Great Lakes region. 3. Coal is used by power plants to produce electricity.
4. Coal isused in the light industry to produce clothes. 5. The basic metals
and minerals in the United States are zinc, copper and silver. 6. Cattle
breeding and sheep breeding make up an important branch of America’s
agriculture. 7. The United States branches of heavy and textile industries. 8.
Mechanization and automation bring about a further growth of
unemployment. 9. Throughout American industry great emphasis is being
made on management training. 10. Most of the industrial enterprises are
located in the western part of the country .

Exercise 7. Translate the following sentences into English:

1. Cnonyueni Ulratu Bupobnsiors 100 MinbifoHIB TOH MeTamy Ha pik.
2. Byrinng BHKOPHCTOBYETBCS SIK €IEKTPOCTAHILISAMH, TaK 1 XiMI4HOIO
npomucioBicTio. 3. CydacHa TeXHiKa 3aMOpPOXXYBaHHS, KOHCEpPBYBaHHS,
MaKyBaHHS IIMPOKO BUKOPHCTOBYETHCS aMEPHUKaHCHKHMHU (hepMepamH.
4. TexcTriibHA Ta JEpEeBOOOpPOOHA ramy3i Tex Bucokoro-3suHeHi B CIIA.
5.Benuka yBara B aMEpUKAHCHKIH MPOMHCIOBOCTI IPUIUISETHCS
HayKOBUM JIOCITJ[DKCHHSIM.

Exersice 8. Answer the following the questions:

1. What natural resources is the United States rich in?

2. What can you say about theiron ore mined in the USA?

3. Whereistheiron ore mined in the USA?

4. What is coal used for?

5. What is oil used for?

6. What are the main branches of America’s heavy industry?

7. What are the branches of light industry?

8. What isagreat deal of attention devoted to in American industry?
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9. Why are new industries, such as eectronics, created?

10. What do mechanization and automation bring about?

11. How and where is American industry |ocated?

12. Why is there a tendency to build factories close to natural resources and
markets?

13. What the main branches of agriculture?

14. What makes up an important branch of America’ s agriculture?

15. What crops are grown in the USA?

Exercise 9. Translate into English.
Back in USA: ameprkaHCchka IPOMHUCIIOBICTh
MOBEPTAETHCS HAa OATHKIBIIMHY

Binpme monoBHMHM aMepUKAaHCHKHX MPOMHUCIIOBIIB MAlOTh HaMip
paHO YW Ti3HO TIOBEPHYTH BHPOOHMYI MOTYKHOCTI 3 KpaiH, M0
posBuBaroThes B [lTatn, mokaszano mocmimkenns Boston Consulting Group
(BSG). Ywmcio THX, XTO AaKTUBHO MEPEBOIUTH BHPOOHHUIITBO Ha
0aThKIBIIMHY, CTaOUIBHO 3pocTae. TeHJeHLis «HOBOI iHAycTpiamizamii»
BiIKpMBa€ HOBI mepcrnekTuBU st pobodoro puuky CIIA i crBOproe
npoOieMu Ui EKOHOMIK, IIO PO3BHBAIOTHCS. MeHemKepr BETHKHX
aMEepPHKAaHCHKUAX MPOMHCIOBUX KOMIIaHiii HE TUTbKM HE BTPATWIM BIpy B
TEHJICHILI}0, 110 HAMITHJIACS 3 TIOBEPHEHHSI O13HECY JI0JIOMY, ajie 1 aKTUBHO
nepeBoJiITh cBoe BHpoOHUITBO B CIIA BxKe 3apa3, CBiIYHTH ILOpivHE
OnMTyBaHHs KoHcanThHroBoi ¢gipmu Boston Consulting Group. B uinomy
YacTKa PECIOHJCHTIB, AKi BiANOBIM, 0 OOMIPKOBYIOTH MEpeBEICHHS
BUPOOHWYHX MOTY>KHOCTEH, HE 3MIHIJIACS B TIOPIBHAHHI 3 MHHYJIUM POKOM
— 54% (3 252 MmeHemkepiB aMEpUKAaHCHKUX KOPIOpaliid 3 BUPYUYKOIO
Outpiie $1 mipna, ski Opanu ydacth B OMUTyBaHHI). IIpoTe 1mbOro poky
OUIbIIIE ONUTAHMUX 3agBWJIM, IO IXHI KOMIIaHII BXXE 3aMMarOTHCS
«perarpialicro» BUPOOHMIITBA — YMCIIO SKI BiJIIOBUIM Tak BUPOCIO Ha
20%, i 3apa3 ne 16% Bix 3aragbHOTO YHCIa PECIIOH/ICHTIB.

BCG npoBoauth TpeTe moibHE ONUTYBaHHS Cepell aMEPHKaHChKUX
MPOMHCIIOBUX KOpHopamii, mo MaioTh BUpoOHHITBO sk B CLIA, Tak i 3a
KOpAOHOM. MeHe/KepaM MpOMOHYIOTh BiANOBICTH Ha MUTaHHS, 4 Oyxe
KOMIIaHisi mIepeHOoCuTH BUpOOHUIITBO B llITaTh B pa3i miABHILNEHHS BUTpAT
Ha omiary npari B Kutai. ¥ 2012 pomi Tinbku 7% 3 onuTaHUX
BIJIMOBiaJIH, 110 KOMIIaHii BKe 3aiMalOThCs «penarpialieio» BUpOOHHINX
MOTYXXHOCTEH, a yepe3 pik 1e uucio supocio Ha 88%. KommnaHnii iixyTs Ha
e Kpok, ockinbkd B CIIIA BOHM OTpPUMYIOTH WIMPIIMK AOCTYN [0
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BHCOKOKBaTi(piKOBaHOT poOOYOi CHJIM 1 OUIBIN JIOCKOHATUX TEXHOJIOTIH.
56% pecroH/IeHTIB MOrOKYIOTHCS, 1110 BIPOBAIKEHHS MEPEIOBUX 3aC00iB
aBTOMATH3allii BUPOOHMIITBA ITiJIBUIIMIIO KOHKYPEHTOCIIPOMOXKHICTD TXHBOT
MpoAyKiii, xo4a BUpoOasTH B Kutal Ta iHINMX a3iaTChKUX KpaiHax sK 1
panirie BurigHime. J[o Toro s Ouibmricts (71%) onuTaHuX BipsATH y T€, IO
noBepHeHHs BUpoOHUITBA B IllTaTn g0moMoke aMeprKaHChKIH €KOHOMIII
— 32 paxyHOK IbOro OyJIyTh CTBOPIOBATHUCSA HOBI po0OoYi Micis, a cami
KOMIIaHii TOTOBI I1HBECTYBaTH B PO3BHTOK BHUPOOHWYHMX TEXHOJIOTIH 1
MOJIAJIBIIIOT AaBTOMATH3AIIIT TPOIIECY.

BCGB TopimHiA [0MOBiNI MPOrHO3yBada, IO  TEHJIEHIS
«pemopinra» gonomoxke 10 2020 poky CTBOPUTH S5 MIH HOBHUX POOOYHX
micup B CIIIA. IaTepec m0 MOBepHEHHS BUPOOHWUYMX TMOTYKHOCTEH B
AmepuKy BUHHK Ticisi cBitoBoi penecii. itounii 3 mrororo 2009 poky
«AKT TIpO BiTHOBJICHHS €KOHOMIKW» BKJIIOUaB B ceOe MPOTEKI10HICTChKUI
OYHKT TpO Te, MO Oyab-iKi IpoMajcbki poOOTH, SIKi MPETEHAYIOTh Ha
KOIITH aHTHUKPU30BOro (OHAY, MOBHHHI BECTHUCS 3 BUKOPHCTaHHAM
OyamartepialliB BITYM3HSHONO BHpOOHUITBA. [li3HiNIe I BUIMIOCA B
kammaHiro Buy American, sky miarpumyBaB mpesuaeHT bapak OGama.
Cucrema, mnpu sIKiii pO3BHHEHI KpaiHM 3aliMaroTbCsi PO3POOKOIO
TEXHOJIOT1H, a Ti, M0 PO3BUBAIOTHCS BHKOPUCTOBYIOTH iX JUISl CKIIaJaHHS,
crBopuiacst o kiHnsg 1990-x pokiB. OcHOBHMM MOTMBOM Oyra jerieBa
poboua cuiia B KpaiHax, 10 PO3MIlIyIOTh BUPOOHUYI TIOTYKHOCTI.

[liBTOpa mecATHIITTS TMOTOMY CBiTOBa KpH3a BHMaraia Bij
3a0e3MeYeHuX JIepKaB-O0PKHUKIB CKOPOTUTH 3aJIEKHICTh BiJ iMIIOPTY,
00 MPUBECTH B MOPSAIOK IUIaThkHUI OanaHc. TeHIEHIIT Ha TOBEPHEHHS
BUPOOHWITB B PO3BHHEHI KpaiHW copusiid i iHmi ¢akropu. [lo-nepiue,
PO3BHUTOK TEXHOJIOTH BHMaraio 3ajy4eHHsl BHCOKOKBaJli(piKOBaHOI, a He
nemeBoi pobouoi cunu. Lle mpsimo minTBepmkye i nonosine BCG: 74%
PECIIOH/ICHTIB TMpH TOBEPHEHHI 3aBOACHKUX MoOTykHOocTed B IlltaTn
KepyBaJIUCS caMe JOCTYIIOM JI0 pOOITHUKIB BUCOKOT kBamidikarii. Hapmaku
XK, TPH TEpeHeceHHI BUPOOHUITBA B IHIIy KpaiHy, cepea ii NpUYHH
HaszuBaloTh jume 17% OizHecmeniB. [lo-npyre, ne HempocTa cHTyamis B
caMHX KpaiHax, 110 Po3BUBaOThCA. CTPIMKUN PO3BUTOK TaM CHOXXKHBUYOTO
CYCHITBCTBA CTABUThH MiJl MUTaHHS caM (akT JremeBoi podouoi cuu. Lle B
ceprai 2012 pokxy The China Post mucana, mo Bapticts mparii B Kurai
3pOCTa€ TIOMITHO WIBH[IIE NPOAYKTUBHOCTI. lle cepio3HMH BUKIMK
[Nexiny, BpaxoBylOUH «HOBY iHAyCTpianizamito» i mpotekmionism B CIIA,
KU Habupae 060poTH.
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REVISION

Exercise 1. Translate the following sentences into English:

1. ExoHOMiKa — colliaJibHa HayKa, 110 BUBYA€E CYCIIJIbHHUIA MPOIEC
TOCTIO/IaPIOBAHHS.

2. ExoHOMiKa TIyKae BIAMOBII HAa 3alMTaHHS: 1110, CKUIbKH, SKUM
YUHOM 1 JUIsl KOT'O BUPOOJISATH 3 BIAMOBIAHUM JIOCITIJKEHHIM aJIbTEPHATHR
y BUKOpPHCTaHHI 0OMEKEHHX pecypciB Ta 3ac00iB.

3. OCHOBHMMHM pO3JiTaMH EKOHOMIKM € MIKPOGKOHOMIiKa Ta
MaKpOEKOHOMIKa.

4. MikpoeKOHOMiKa JOCTIKYE TPOLECH TOCHOJapIOBaHHS y TaKHUX
THCTHTYIIISX, SK TANPUEMCTBA, (ipMH TOIIIO.

5. MakpoekoHOMIKa JTOCTIKYE €KOHOMIUHI MPOLECH Y CYCHiIbCTBI
B L[LIIOMY.

6. Punok — micue B3aeMozii MpoAaBIIiB 1 MOKYMIIB AJsl BA3HAUCHHS
LiHU Ta HEOOXiAHOT KUTBKOCTI TOBapy.

7. TloXOmKEHHs IBOTO CJOBa IIOB'S3YIOTh 3 HIMEI[BKUM CIIOBOM
“ring”, 110 03HAYa€ Kinblle, OCKUTBKU IEHTP CEPEIHBOBIUHOTO MICTa SBJISIB
co00t0 TuIoNLY 3 OyIMHKOM Marictpary (paTyiieo) y HeHTpi Ta OyInHKaMu
noBKoa (KuTblieM).

8. Sk mpaBwio, miciS HaJaHHS MICTy MarjaeOyp3bKOro IpaBa Ha
Takid MJomi  MepioAMYHO  TMPOBOIWINCH  SPMapKd, a  3roI0M
PO3MIIIYBAJIMCh KPaMHHUIII Ta TOPTOBi ATKH.

9. IlomuT 1 mpomo3uIliss — EKOHOMIYHI KaTeropii TOBapHOIO
BUPOOHHWIITBA, IO BUHHUKAIOTh 1 (YHKIIOHYIOTH Ha PHHKY, y cdepi
TOBapHOTrO OOMiHY.

10. VY puHKOBiii ekoHOMINI Il KaTeropii HajexaThb JIO

dbyHIaMeHTaIbHUX.
11. TlonuT — npezicTaBlicHa HA PUHKY TIOTpeda y TOBapax.
12. Tlpomo3umiss — MPOAYKT, SKUH € Ha PUHKY abo Moxe OyTH

JIOCTABJIEHUH HA HBOTO.

13. OtHuM 3 EKOHOMIYHHUX 3aKOHIB TOBAPHOT'O BUPOOHUIITBA € 3aKOH
MOMHMTY 1 MPOIO3UIIil, KM MMOJIATa€ B €HOCTI MOMUTY 1 IPOMO3MIIIT Ta iX
00’ EKTUBHOMY TIparHeHHi JI0 BilMOBiJHOCTI

14. EnekTpoHHa KOMeEpIlisi — I€ IIUPOKHK HaOlp 1HTEpaKTUBHHUX
METO/IiB BEACHHS IisSUTbHOCTI 3 HaJJTaHHS CIIO)KUBavYaM TOBAPiB Ta TOCIYT.
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15. Takox miAg eIeKTPOHHOI KOMEpPILIE pPO3YMIiIOTh OyIb-AKi
¢opMu iIOBHX OImepalliid, Jie CTOPOHM B3aEMOJIIOTH Yepe3 CICKTPOHHI
TEXHOJIOT1i, a He B mporeci i3nIHOro 0OMiHY UM KOHTAKTY.

16. 3aramoM eneKTpOHHA KOMEpLii — 1€ BHKOPUCTAHHS
SNIEKTPOHHUX KOMYHIKalliid Ta TexHoJorii o0pobku nudpoBoi iHpopmarii
JUI BCTAaHOBJIGHHS Ta 3MIHM BiJHOCHMH MDK OpraHizamlisMd Ta MK
OpTaHi3allisiMK Ta 1HJAUBIIAMHU.

17. EnextpoHHa KOMepIlisi — IIe BeIeHHsS Oi3HECy B peXuMi OH-
NaiiH, sKe Ha CBhOTOJIHI ICHye B YOTHPHOX HACTYNMHHUX cdepax: mpsmi
HpoJIaXKi TOBapiB i mociyr; OaHKIBChKa cripaBa Ta (akTypyBaHHs (IUIATDKHI
cucTeMH); Oe3revHe po3MillieHHs iH(OpMaIlil; KOPIOpaTUBHI 3aKyIiBIIi.

18. TIpsami mpomaxi — HaWJaBHIMMKA BHJ €NEKTPOHHOI KOMEpIIii,
SIKU CTaB IEPIIOI0 CXOJMHKOI JI0 CKIAJHININX KOMEPIIMHHUX Orepariii
Jist 6araTb0X KOMITaHiH.

19. CnoxwuBaui Ta TpeACTaBHUKKM MAaJoro Oi3HECY MOXYTh
36KOHOMHUTH 4YaC Ta KOIITH, 3JIMCHIOIOUM OaHKIBCBKI oreparii uepes

InTepHer.
20. Cnnata paxyHKiB, 3[IMCHEHHS TpaH3aKLid MK paxyHKaMH,
KYHIBJIS-IPOJ@XK aKIliid, oOJiraiiii — Bce 1€ MOXE BHKOHYBAaTHCS 3a

JoroMororo Inrepuery.

21. Ins Oarateox BUAiB Oi3Hecy iH(popmamis € iX HaHIIHHIIIKAM
AKTHBOM.

22. He3Baxxkarouu Ha Te, 1110 [HTEpHET J1a€ 3MOr'y OCBOIOBAaTH 0OaraTto
HOBHX PWHKIB, MapalielbHO BUHUKAE MUTaHHS Oe3neku iHdopManiiiHoi Ta
IHTENEeKTyallbHOI ~ BJIACHOCTI, sSIK€ PO3B’si3ye nUGPOBUI  NpaBOBHA
MEHEPKMEHT.

23. Takox IHTepHET Aae MOXKIMBICTH 3a0MaIUTH OaraTo 4acy i
KOIITIB Ha KOPIMOPAaTHBHUX 3aKYIIBIISX.

24. PunkoBa eKoHOMiKa — ¢opMa opranizamii eKOHOMIKH, 32 SKOi
MPOAYKT, IO BUPOOISIETHCS, CTAE TOBAPOM, TOOTO BUPOOISIETHCS 3 METOIO
MPOIaXy Ha PUHKY.

25. PuHKOBa €KOHOMIKA JIa€ MOMJIMBICTH JIFOJSIM KyIyBaTH T€, IO
BOHH XOUYTh, & TAKOX PEaji30BYBaTH BUTOTOBIICHI HUMH TOBapH.
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Appendix A

Brainstorm for the Essay

How to brainstorm interesting essay topics

Brainstorming is an activity that engages the mind in a series of
activities that generate ideas which can be used to come up with good essay
topics. Thisis an important part of essay writing because it determines the
topic and content that the writer will produce. Brainstorming has the
following rolesin coming up with essay topics:

1. It isan important way of determining the type of information sources
that will be used. By brainstorming a writer can be able to determine what
type of sources is helpful to find information that will be used in preparing
the essay content.

2. It offers a direct means of organising thoughts and ideas a writer may
have. It is easier to come up with a strong outline after brainstorming
because one is able to plot their ideas and come up with a particular
structure for their essay.

3. It enables to come up with authentic essays that have a high level of
originality. Many unique essay are written when a write is able to
brainstorm the topic because the ideas come from scratch making them
stand out from other because they come from the writers mind hence the
material will lack any form of mediocrity or plagiarism.

There are various hints one should consider while brainstorming for
topics these hints are useful tips which help a student brainstorm effectively
and come up with topics that are easy to research. Thesetips include:

1. Writers should be objective while brainstorming. Thiswill enable the
writer to focus on a particular field hence produce topics that target a
particular issue making it easy to ook for information.

2. It is advisable for a student to be open-minded while brainstorming
because it enables them to explore various options that may provide
cregtive topics. This enables the student to produce highly creative work
that is impressive the reader.

3. Whilebrainstorming students should also consider current issues that
affect their surroundings. Thisis important because it enables them to come
up with relevant topics that address emerging issues making their essays
captivating to any reader.
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4, To generate in-depth ideas that can generate various concepts, a
student should ensure that they are able to provide details about ideas in
order to make it easy for them to interpret and simplify the ideas into a
straight forward topic that is easy to understand.
5. Students should also note down their ideas in order to remember
them while brainstorming in order to remember every single idea.
Brainstorming is an easy task to undertake because a student has the
freedom to explore various options and settle with the best.

Brainstor ming Method 1: I1dea Map

Drawing a map of your ideas is helpful in many ways. First, people
often find that seeing a visual representation of their thoughts helps them to
add more ideas and sort through them. Also, drawing a map might help you
see how your thoughts connect to one another, which will help you when
you begin organizing your essay.

In the center of the map, write your topic and draw a circle around it.
When you come up with a new idea, write it down, draw a circle around it,
and draw alineto show how it connects to the tapic in the center and/or the
other ideas you’ ve written down. Look at the main ideas you’ ve written and
see if you can think of other ideas that connect to them. Remember that it is
okay — actually, it is great — if you have many ideas right now. You
won't necessarily use all of them in your essay, but al it's important to
collect many ideas right now.

Brainstor ming Method 2: Idea List

Rather than draw a map, some people prefer to brainstorm by simply
listing their ideas. Thisis afairly straightforward method of brainstorming
ideas. Though not as visual as an idea map, lists are a great way of finding
and recording your ideas. Idea lists help you “mine” your ideas so that you
have many to choose from and also help you find a main idea and
supporting points, which will be useful as you plan your essay.

At the top of your list, write your topic. Writing out your topic helps
you focus on it. Then, list the ideas you think of in the order that they come
to you. You can use many lists to find supporting points for each of your
ideas.
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