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THBECTULIWHA JISJIBHICTH NIAMMPUEMCTBA B YMOBAX KPU3H
EKOHOMIKHA

Exonomika YkpaiHu ChOTOHI XapaKTepU3y€ETHCS €TAllOM CIay il BIDTHBOM
CKJIaHOI TEOTOJIITHYHOI CUTYaIlii, OpaKy IIaTOCIIPOMOXHOTO TIOMTUTY HACENICHHS,
HecTabimpHOCTI (DiHAHCOBOTO CEKTOpY eKoHOMikH. lle meMoTHBye iHBECTOpiB
pO3BMBATH BITYM3HSHI miAnpueMcTBa. AJke, (QOPMYBaHHS CIPHSTIUBOTO
IHBECTHLIHHOTO KJIIMaTy BUMarae He JIMIIE CEPUO3HUX CTPYKTYPHHX 3pYILEHb B
CKOHOMIIIi, MOJIITHYHOI CTAOUIBHOCTI, 8 i MOOYJOBH MIITHOI (DIHAHCOBOI CHCTEMH
Uit TpaHchopMalii 3a0Ia/KeHb EKOHOMIYHHMX areHTiB B IHBECTHLl, IO
CIPHUATUME 3MILHEHHIO HAIllOHAJIBbHOI BAJIIOTH, PO3BUTKY MIXXKHApPOJHOI TOPTIBIIi,
30UIbIIEHHI0 OOCSTIB TPSAMHX 1HO3EMHHMX IHBECTHIIH Ta IX edeKkTUBHOMY
ocBoeHHIO [1]. Posrmam ocramHix mmyOmikamiii pe3ynbTaTiB HayKOBHX IIpanb
MOKa3aB, M0 HE3Ba)KAlOYM Ha BUBYCHICTH NMPOOJIEM 3MiMCHEHHS iHBECTHIIHHOL
IUSUTBHOCTI MiAIPUEMCTBAMH, ITOKH 110 HEJOCTAaTHBO AOCHTIKEHI (PaKTOpH BIUIHBY
KPH30BOTO CTaHy €KOHOMIKHM Ha IHBECTHIIIfHY aKTHUBHICTh MiANPHEMCTB. Tomy
METOI0 JOCHI/DKEHHS € BH3HAUCHHSA MpoOJieM aKTHBi3amii iHBECTHHIHHOL
JUSUTBHOCTI MIJNPUEMCTBA B yMOBAX KPU3H €KOHOMIKH.

OCHOBHMUMHM  HampsMKaMH PO3BUTKY JISUIBHOCTI  IIANPHEMCTBA, WIO
NOTpeOyroTh 3a0e3NeueHHs] IHBECTUIIIHHUMHU PEeCcypcaMH, € OHOBJICHHS OCHOBHHUX
douais [2]. 3a maHuMu odiIiaTbHOI CTATUCTUKK OCTAaHHI II’ITh POKIB B YKpaiHi
3pOCIIH KalliTajbHi iHBEeCTHIl B 2 pa3u, a came 3 273,1 mapa. rpua. B 2015 p. oo
584,4 mupa. rpH. y 2019 p. IIpu 11b0My, OCHOBHHM (hiHAHCOBHM JIXKEPEIOM TaKUX
IHBECTHIIIN € BIIACHI KOIITH MiAPHEMCTB Ta opraHizamii. OJHaK, T0JI 3aTydeHHS
1HO3EMHUX 1HBECTHIIIH, KOMITiB OaHKIB, MiCIIEBOTO Ta JIEPKABHOTO OFOKETIB AyKe
Mama. Taka cTpykTypa (iHaHCYBaHHA IHBECTHIHHOI MisIIBHOCTI He 3abe3redye
NPUCKOPEHHS OHOBJICHHS OCHOBHOTO KaIliTally, TOMY IIiJIIPHEMCTBA 3MYIIEHI
YTPUMYBATH 3acTapisii OCHOBHI ()OHIU. 3 KOKHUM POKOM IPUAATHICTH OCHOBHHX
(oHAiB 6araTboX MiIIPUEMCTB 3HIKYETHCS.

OcHoBHUMH TIpoOJIeMaMu 3iHCHEHHsI 1HBECTHIIIHHOI IisSIbHOCTI CHOTOJHI
CIiJ BBaXKaTH, IO-TIEpIIe, HEJOCTaTHIH piBEHb BHYTPIIIHBOTO 1HBECTHIIHHOTO
MOTEHIN Ay MiAMPHUEMCTBA, 10 BU3BAHO HEIOCTATHICTIO (IHAHCOBHX PECYpPCiB y
MiATIPHEMCTB, a TAKOX IX HU3BKOIO PEHTAOENBHICTIO, a MOJEKyAH i 30MTKOBICTIO.
[o-apyre, HEAOCTYNHICTIO AEUIEBUX KPEIUTHUX KOIITIB Ta IMO-TPETE, BCE I
c1a0KOI0 MIATPUMKOIO JIep)KaBH B 4acTHHI ()OPMyBaHHS CHPUSTIMBUX YMOB HE
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TUIBKH 71 1HO3EMHOTO KamiTady, aje i KOmTiB HacedeHHsA. ToOTo, mepikaBa
TIOBUHHA CTBOPUTH TaKi YMOBH ISl HACEJICHHS, MO0 3a0MIaKeH] KOIITH, SKi € B IX
po3mopsKkeHHl  Oynu  mepeTBOpeHi B e(eKTHBHE [DKEPENo iHBECTHINHHUX
pecypcis.

Bupimrensst mux mpoOiieM JeKUTh, 3 OJHOr0 OOKy, B IUIOMIMHI cTabimi3aril
(iHaHCOBOTO CeKTopa, IO HampsMy 3ajJeXHTh BIJ JOBIpH IHBECTOPIB Ta
HACEJCHHSA. 3 IHIIOro OOKYy, CTBOPCHHSA Ta 3aisHHS CUCTEMH IHBECTHUIIITHOTO
MapTHEPCTBA JIO3BOJIUTH HIANPUEMCTBaM €(EKTHBHO BHUKOPHUCTOBYBAaTH HasBHI
CKOHOMIYHI pecypcH B pe3ylbTaTi peaii3amii TMOTro/KeHOI 1HBECTHIIHHOL
nonituku. [TapTHepamu B iHBeCTHIIHHIN cdepi MOBUHHI CTaTH: IepkaBa, Cy0’ eKTH
peampHOTO Ta (HiHAHCOBOTO CEKTOPIB, a TaKOX IOMOTocmoaapcTsa. [Ipu mpomy,
JiepKaBa TIOBHHHA PO3POOIIATH Ta BIPOBAIKYBAaTH OpraHi3aliifHi, EKOHOMIYHI Ta
MPaBOBi 3acamy IOTO IHCTUTYTY Ta (OPMYBaTH CIPHUATIMBHNA IHBECTHIIIHHIHA
kimimar. PeanpHmit cexkTop Mae 3a0e3medyBaTH aKTHBI3AIlil0 i1HBECTHUIITHOT
ISUTBHOCTI, ()iHAHCOBUI — MIATPUMYBAaTH CTAaOUTBHICTH HAIlIOHATBHOI BANIOTH Ta
3a0e3rnevyBaTd MPUHHATHE KPEAUTYBaHHS NPIOPUTETHUX HANPSMIB PO3BUTKY
€KOHOMIKHM, a JOMOTOCIIOJapcTBa — aKTHBI3yBaTW HArpoMa/pKEHHs KOIUTIB ISt
inBectyBaHHs [4]. B cBoro uepry, BIacHUKH 1 KEPIBHUIITBO HiIIPUEMCTB TIOBHHHI
BPaxOBYBaTH BCi IHBECTHLINHHI PU3HUKHU, CHHUPAIOYUCh HA PO3PaxXyHKH e()EeKTHUBHOCTI
Ta CTPOKIB OKYITHOCTI IPOEKTIB.
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