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MEXAHI3M 3ABE3NNEYEHHS ®THAHCOBOI CTIMKOCTI
HIAIPUEMCTBA

VY cydacHHX yMOBax TOCHOJAApPIOBAHHS HA MiINPHEMCTBO BIUIMBAE Oarato
YHMHHUKIB, fKi 3HIKYIOTH (DiHAHCOBY CTiHKiCTh. [0 OCHOBHHX IECTPYKTHBHHX
YHHHUKIB MOXKHA BiTHECTH ICTOTHY 3MiHY CTPYKTYpH Ta CKOPOUYCHHS IIOIHUTY,
KpHU3y HEIUIaTeXiB, HEJOCKOHAIY pOOOTY TaKMX EKOHOMIYHUX IHCTHUTYTIB SK
0aHKIBCbKa, KPSTUTHO-TPOIIIOBA, TOJJATKOBA CHCTEMH.

®dinaHCcOBHH CTaH MIANPUEMCTBA € JyX€ MICTKUM HOHATTAM. [lyisi #oro
XapaKTEPUCTUKU Y €KOHOMIYHIW JIiTepaTypi NOCUTh YacTO 3aCTOCOBYIOTBCS TakKi
KpuTepii, sK:

- (iHaHCOBa CTIMKICTh WiJIPHEMCTBA - TaKUd cTaH HOro (iHaHCOBUX
pecypciB, IX po3mOIin Ta BHUKOPHCTAaHHS, SKUHA 3a0e3nedye pPO3BUTOK
MIATPIEMCTBA HAa OCHOBI 3pPOCTaHHSA NPUOYTKY Ta KalliTally TpH 30epeskeHHI
IUIATOCIIPOMO>KHOCTI Ta KPEAUTOCIPOMOIKHOCTI B yMOBaX JOIMYCTHMOTO PH3HUKY;

- IUIATOCHIPOMOXKHICTh - 3JATHICTH MIANPHEMCTBA PO3PaxOBYBaTUCSA 32
CBOIMH 3000B'I3aHHSIMU;

- KPEIUTOCHPOMOXHICTh - 3JaTHICTh 1O OTPHMaHHs KpEeIuTiB Ta IX
CBOE€YACHOT'O TOTAIICHHS 32 PaXyHOK BJIACHUX KOIWITIB Ta IHIIMX (iHAHCOBHX
pecypcis;

- IpUOYTKOBICTh POOOTH MINMPUEMCTBA;

- ONTUMAIBHICTh 3 TOYKH 30pY E€KOHOMIYHOIO CTaHOBHILA MiANPUEMCTBA
posnoiny npuOyTKy, LIO 3aJIMIIAETHCS B HOTO PO3MOPSKEHHI IICHs CIUIATH
MTOJIATKIB 1 000B'I3KOBUX BiJpaxyBaHb;

- pamioHaTbHE PO3MIIIEHHS OCHOBHHX 1 OOOpDOTHHX KOWTIB (BIAacHUX i
MO3MKOBMX), TEpII 3a BCe, HEIOMyIICHHS BIABOJIIKAHHA Tpoulell y 3amacu
HenoTpiOHOTO MiANPUEMCTBY YCTAaTKyBaHHSI, SIKE IOBI'MH Yac HE MOHTYETHCS 1 HE
BUKOPHCTOBYETHCS, HAJHOPMATHBHI 3allacll TOBAapHO-MAaTepiaJIbHUX IIHHOCTEH,
BHUTPaT BHPOOHHITBA y HeOITOPCHKY 3a00proBaHICTh, IHINI ITO3AIUIAHOBI
HEMpPOAYKTUBHI BUTPATH;

- HasIBHICTH BJIACHHX (D iHAHCOBUX pecypciB (OCHOBHHUX i OOOPOTHHX KOINTIB)
HE HWXKYE MIHIMaIbHOTO HEOOXIJHOTO piBHA IS OpraHizamii BUPOOHHYOTO
MIPOIIECY 1 MPOLIECy peatizallii MpOAYKIIii ;

- JIKBiAHICTH OalaHCy - CTYMiHb TOKPHUTTS 3000B'I3aHb IMiANPHEMCTBA
TaKUMH AaKTHBaMH, CTPOK IIEPETBOPEHHS SKHX Y TPOIIOBi KOIITH BiATOBimae
CTPOKY IOTalIeHHs 3000B's13aHb.

VY cKIIaJHNXEKOHOMIYHHXYMOBaX, KOJIM PUHKOBINIEPETBOPEHHS B YKpaiHi HE
HaOyau TO3WTHBHOIO  COLIAIBHOTO3MICTY Ta CYNPOBODKYIOTHCS — CHAJIOM



00CATIBBHPOOHUIITBA,  3pOCTAIOYMMOE3pOOITTAM,  aKTYalbHICTH  NPOOIEeM,
TTOB’I3aHUX13IIOITYKOMCIIOCOOiBHE Ie P KaBHOTOPETYIIOBAHHICOIIalIbHO -
€KOHOMIYHHUXIIPOIIECIB, CYTTEBO3POCTAE.

YMOBOIO KHUTTEMISIIBHOCTI i OCHOBOIO CTAOUTFHOCTI CTaHy IiJIPHUEMCTBA B
PUHKOBIH eKOHOMIIi € Horo crilikicte. EdexrtuBHe ympaBniaHA (iHAHCOBOIO
CTIMKICTIO [a€ 3MOTy MIATNPHUEMCTBY aJanTyBaTHCS IO YMOB 30BHIIIHBOTO
cepeloBHIIa Ta KOHTPOJIIOBATH CTYIIHB HOTO HE3aJIS)KHOCTI Bijl 30BHILITHIX JPKEpeET
¢inancyBanns. [lns mporo HeoOXigHa mOOymoBa MexaHi3My 3a0e3ledeHHs
(iHaHCOBOI CTIMKOCTI MiJNPHEMCTBA 3 METOIO OpraHizaulii epeKTUBHOI cHCTEMH
B3a€EMO/IIi BCIX €JIEMEHTIB, sIKi OepyTh y4acTb y Mpolieci yrnpasiiHHs GiHaHCOBOIO
cTidikicTo mianpuemcTBa. CamMe TOMY JOCTaTHBO AKTyaJbHHM 1 CBOEYACHUM €
3aBIaHHS JIOCHIDKEHHS MeXaHi3My 3a0e3redeHHs (iHAHCOBOI  CTIMKOCTI
MIATPHEMCTB  CHOXKHBYOI Koomleparii i #oro BIOCKOHaJeHHS.JoCmimKeHHs
MexaHi3My 3a0e3medeHHs (iHAHCOBOI CTifiKOCTI mMimmpueMcTBa mependavae
BU3HAYCHHS JBOX CKJIAJOBHX YAaCTWUH JAHOTO NUTAaHHSA: (iHAHCOBHH MEXaHIi3M i
¢inarcoBa CTIHKICTP i IIPUEMCTBA. IMepm
HIKIIOCTI TN THOCHOBHIEIEeMEHTUMeXaH13My3a0e3eueHH (i HaHCOBOICTIKOCTITI ATT
pUEMCTBA, TOTPIOHOBU3HAUUTH3MICTIIOHATTS  «(iHAaHCOBUiIMeXaHi3M». [laHa
E€KOHOMIYHAKATETOPis € YHIBEPCATbHOI0, BUKOPUCTOBYETHCS JIJIs OTIMCAHHSSBHII B
€KOHOMI4Hi, TOMITHYHIN, COliaNbHIM 1 IHIINX cdepax KUTTEAisbHOCTI. TepMin
«hiHaHCOBUIIMEXaHI3M» MOKHaBB)KaTHIIOX1THUMBIATEpMiHa
«rOCTIOIAPCHKUHMEXaHI3M».
BiHnommpuBCsBIEPioICTAHOBICHHIPHHKOBUXBIIHOCHH B YKpaiHi, Konu ¢iHaHcH
cTamu BiJlITPaBaTHKIIOYOBY poib y (G yHKIIOHYBaHHI i
PO3BUTKYEKOHOMIYHOICHCTEMH. B €KOHOMIYHIMTI TepaTypIIOHATTS
«(piHaHCOBHUIIMEXaHI3M» BUKOPUCTOBYETHCSIIOCUTD LIMPOKO. AJie €IUHOI TYMKH
HIOJOHOrOBU3HAYCHHS Ta HOTOCKIaAoBHX He icHye.Cepenpo3MaiTTsBU3HAYCHD i
i AXOIIByYCHIX 1 MIPaKTHKIB bi (o) TOHATTSA «(piHaHCOBHIIMEXaHI3M»
HaOLIBIIOTYyBarn3acIyrOByIOTh Ba MiIX0aN bi (o)
po3yminHscyTipiHaHcOoBoromexanizmy.  I[lepmuii  migxiAmonsrae B TOMY,
mogiHaHCOBUHMEXaHI3MPO3yMIIOTh K (pyHKLIOHYBaHHs0e3MocepeJHbO(DIHAHCIB.
Ha I ICTaBiJAaHOT O AX01y piHAHCOBHIMEXaHI3MTPAKTYIOTh SIK
oprasizauiifHeBio0paxKeHHA(PIHAHCOBUXBIIHOCHH. JpyruiiiiIXiAmnosrae B Tomy,
LI0HOrOpO3yMilOTh SIK CYKYIHICTBMETONIB 1 (opM, IHCTPYMEHTIB, NpPUIOMIB 1
BaXXEIIIBBIUIMBY Ha CTaH 1 PO3BUTOK Cy0’€KTa TOCIIOIapIOBAHHS.



