VJIK 339.72

IOpuenko B.1.%, Ilarenxo A.I'.2

! kann Hayk 3 nepk. ynp., gou. 3HTY
2 ctyn. tp. T®-217 3HTY

OCOBJHMBOCTI TA IEPCIIEKTUBH IHO3EMHOI'O IHBECTYBAHHA
B EKOHOMIKY YKPAIHHA

OpnHi€elo 3 BaXJIMBHX NpoOjeM B YKpaiHi € cradimizaliss €KOHOMIKH i
migBUIICHHS 11 e()eKTUBHOCTI. 3a0€3MEUeHHs] CTAJOr0 COIialbHO-EKOHOMIYHOTO
PO3BUTKY KpaiHU TIOB’S3aHO 3 HAPOIIYBAaHHAM Ta ¢()EKTMBHUM BHKOPHUCTAHHAM
IHBeCTHLIHHNX pecypciB. Hecraga BHyTpimHIX (iHaHCOBHX pecypciB Ta
BiZICYTHICTBH OFOJKETHOTO (DiHAHCYBaHHS CIIOHYKAIOTh J0 IONIYKY HOBHX HaNpPsSMIiB
3aydeHHS KamiTalny, Y TOMY YHCIi ¥ iHO3eMHHUX iHBecTHIii. [Ipsmi iHO3eMHI
IHBECTHIII € BAXIUBUM JDKEPEIOM KalliTaJIOBKIAJCHb Yy PO3BHTOK KpaiHM Ta
BIIPOBA/KCHHS IHHOBAIITHAX TEXHOJOTiH Y BUPOOHUITBI i yrpaBiiHHi. OIHUM 13
BO)XJIMBUX YMHHHUKIB € pO3pO0OKa HANpsMiB IOKpAIlaHHs 1HBECTHLIIHOTO KiiMary
Ta UUIAXIB TiJBUIICHHS AaKTHBHOCTI I1HBECTHLIITHOTO IpOIECy, BPaxOBYIOYU
€BpOIIEHChKUI BUOIp YKpaiHH.

Oco0MBOCTI 3aJIy4eHHs] 1HO3€MHUX IHBECTUI[IHHUX pPECcypciB B yMOBax
€BPOIHTErpAIifHAX MPOLECiB B YKpaiHi BU3HAYAIOTHCS HEOOXITHICTIO CTBOPEHHS
HOBHX, SIK IPABHJIO, BUCOKOOIUIAYYBAaHUX POOOYMX MiCIb MOPIBHSIHO 3 CEpemHIM
piBHEM 3apoOiTHOI IIaTHI B KpaiHi; KPamoro 3a0BOJCHHS MOTPed BHYTPIITHEOTO
pUHKY. BHpOOHHIITBO TPOAYKIIi MiJIPUEMCTBAME 32 YyYacTIO 1HO3EMHHX
IHBECTHIIIH, SKi 3a3BUYal, € MCIICBIINM, SKICHIIAM 3a0e3MMedyeThcsl ITHPOKIM
CepBICHUM OOCIYrOBYBaHHSM Ha BIAMIHHY BiJl TPOIYKIii BITYH3HIHUX
TOBapOBHPOOHHKIB; 3aJy4eHHS HOBITHBHOI TEXHIKM 1 TEXHOJOTiH, SKi CIPHSIIOTH
MIIBUILIEHHIO KOHKYPEHTOCIIPOMOYKHOCTI KpalHH Ha CBITOBHX PHHKaX.

IuBecTHLiiiHA TPUBAOIMBICTE YKpaiHM CHOTOJHI 3aJIMIIAETHCS HU3BKOIO
4yepe3 HecnpusTiuBuil iHBecTuuidHui kiimar. [Toxii 2013-2015 pp. B Vkpaini
CYTTEBO BIUIMHYJIM Ha Hal[lOHAJIbHY €KOHOMIUHY CHCTEMY, 1110 IPHU3BEJO JI0 HU3KU
HETaTUBHUX TEHCHIII OCHOBHUX MaKPOCKOHOMIYHUX MOKA3HUKIB, y TOMY YHCII
MaJIO BIUIMB Ha KUIBKICTh Ta SIKICTh 3aJy4eHUX 1HO3EMHHUX IHBECTHIIIH, aKe iXHs
e(EKTHBHICTh 3aJIC)KUTh HE CTUIBKH BiJl KUIBKICHUX OOCSTIB, CKIUIBKH BiJ
3YMOBJICHHX HUMH SKICHUX IIEPETBOPEHb B EKOHOMIYHUX BiJHOCHHAX Ta PO3BUTKY
exoHoMiku. 3a 20162017 pokn iHO3eMHI IHBECTOPHM HaWOiUIbIIE BKJIAJAIN Y
(biHaHCOBY Ta CTpaxoBy IiSUIbHICTB, @ TaKOX OITOBY Ta PO3JpPiOHY TOPTiBIIIO,
peMoHT aBroTpaHcropty. ¥ 2018 poui iHBecTHLiT TpUHIIIM 1 y cepy HayKoBoi i
TEXHIYHOI MisuTbHOCTI. Pocis, K Ile He 34a€ThCs MUBHHM, BKIANa B €KOHOMIKY
Ykpaiau Oinblie 3a BCiX KOINTIB, I[bOTO poKy ii iHBecTHmii cxmamm 34,6% Big
ycporo oOcsry. Bxmamarots kot takox Kinp, Hinepnanmu, Asctpis, ITonsma,
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Benuka bpuranis, ®panuis. B3araini, cranom Ha |l kBapran 2018 poky B Ykpainy
Haxiiiouo 1,119 mupa. $ CIIA npsMux iHBECTHILIM.

Jlnst mopiBHAIBHOT OIIHKM IHBECTHLIHHOTO cepelioBHINa YKpaiHM MOXHA
norisiHyTd Ha CnoBauumHy. L5 neprkaBa mokasana oHI 3 HAWOUIBII NIBUAKUX Ta
e(eKTHUBHHX MEPETBOPEHB Oi3Hec-cepenoBuia y cBiTi. ExoHomika ClioBauYrHM Ha
CBOTOHI AEMOHCTpY€e HalmBuame 3poctanHs B LlentpansHiit €Bpormi. [TomaTkosi
pedopmu, BIcOKoKBaliikoBaHa poboUa CHiia i Aep)KaBHE CTUMYJIIOBaHHSA KpaiHd
CTBOPIJIM CHPHATIMBI Ta MPHUBAaOIMBI YMOBH IJISi iHBECTOPiB, IO IPHUBEPTAE
3HAMEHUTI Ha BECh CBIT KOMIaHii.

[ITomo MOXKIMBUX NUISXIB IONIIIIEHHS 1HBECTHIIHHOTO KIIMaTy B YKpaiHi
Ta aKTHBHIMIOTO 3aIy9eHHS MPSMIX iHO3EMHHX iHBECTHUIIiI B IPIOPUTETHI CEKTOPH
HAIlIOHAJLHOI €KOHOMIKH, TOIIBHOK BHIAETHCS peai3allisi HACTYIIHUX 3aXOJiB:
NPUCKOPEHHST pe)OpMyBaHHS aMOPTH3ALIHOI CHCTeMH WIIAXOM ii Jribepamizamil
Ta MOCHJICHHS IHBECTUIIWHOI CIIPSMOBAHOCTI; BIIPOBA/UKEHHSI MEXaHI3MIB y4acTi
IHIMBIIyaJbHUX I1HBECTOPIB B omepamisix Ha (iHAHCOBOMY PHHKY; CTBOPEHHS
HaJiiiHOT TpaBOBOi OCHOBM JUIS CTUMYJIOBAaHHS 1 3alydeHHs MPUBATHUX
IHBECTHLIH B IHCTUTYTH PO3BHUTKY; pO3poOKa IulaHy [iii momo (opMmyBaHHs
CHPHUATIMBOTO 1HBECTHUIIIHHOTO KIIIMAaTy y MeKaxX IPOTOJIOUICHUX MPIOPUTETIB
COIIATBHO-EKOHOMIYHOTO PO3BHUTKY, PO3pOOKa pETiOHATHHUX IUIAHIB ITiABUICHHS
IHBECTHLINHOI MpHUBaOIMBOCTI 00MacTe 3 ypaxyBaHHSIM OCOOIHBOCTEH IXHBOTO
PECYpPCHOTO TOTEHHiaTy; pPO3BUTOK AEp>KaBHO-IIPUBATHOTO IApTHEPCTBA B
MIATPUMII IHBECTHIIHHOI Ta IHHOBAIIHOI MisIIBHOCTI; 3a0e3MevYeHHsT MOCTiiHOT
B3a€EMOJi  OpraHiB  BHMKOHaBYOl BJaguM 1 MIANPHEMIIB, IOKPAIICHHS
iHpOpMaLIHHOTO CYIPOBOKEHHS peai3allii IHBeCTHIIITHUX POEKTIB.

HeBupinieHicTs 1ux mpo0seM NpU3BOAMIA 1 MPHU3BOAUTH O HETaTUBHUX
HACJIJIKIB SIK JUIs 1HO3€MHHX 1HBECTOPIB, sIKi BTPayaloTh NPUOYTKHU 1 3MYILIEHI HTH
3 YKpalHCBKOTO PWHKY, TaK 1 Jyis JIep)KaBW Yy IJIOMY BHACIIJOK MOTIpIICHHS
IHBECTHILIHHOTO 1MIJDKY, CKOPOYEHHSI POOOYMX MICILb Ta 3HIIKEHHS PIBHS JKHUTTS
HacelneHHA. Po3rmsgHyTi mnpoOneMu iHO3EMHOTO 1HBECTyBaHHS B YKpaiHi
MoTPeOYIOTh HATaJbHOTO MPUHHSTTS BiJIOBITHUX PIlICHb Ta PealbHUX KPOKIB Bij
OpraHiB IIEHTPAJIFHOI Ta PETiOHATIBHOT Iep)KaBHOI BIIAIH, SIKi MalOTh OYTH HaIllJICHI
Ha JIOCSTHEHHS TMapUTeTy MDK KOPOTKOCTPOKOBUMHM IHTEpECaMu OKPEMHX
MPUBATHUX IHO3EMHHUX iHBECTOPIB Ta OIEp KaHHSIM JOBTOCTPOKOBUX €(EKTiB IS
HalliOHAILHOTO I'OCII0/IapCTBa 1 HaceJIeHHsS! YKpaiHH B 1ILJIOMY.
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