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IHEPEIMOBA

[TponoHoBaHi MeTOIWYHI BKa3iBKU OyiaM po3po0JieH] CreuiaabHO Ui CTYACHTIB 4 Kypcy
crienianbHOCTi (035) Dinosoris, Kl MPOIOBKYIOTh ONTAaHOBYBaTH Kypc «IIpakTuka mepekiiany 3
OCHOBHOI 1HO3€MHOT MOBH».

[TpononoBanwmii Mmatepian ECONOMICS e wactuHOIO MOAIOHUX PO3POOOK, IMiATOTOBICHUX
BukianauamMu kKadeapu TIIII 3 pi3HHX TexHIYHUX Traimy3ed. MeTor HaHoi pO3poOKH €
(opMyBaHHS Ta NOJAJIblIE BAOCKOHAJIEHHS HABMYOK IEpeKiany, a TaKOX IMOJOJIaHHS PI3HOIO
IUIaHy TPYAHOILIB, 110 iX 3a3HAIOTh MAalHOYTHI (haxiBIi-IIepeKIIaaayi i yac mepeKyiagy HayKoBO-
TeXHIYHOI jiTeparypu. IIpy BHKOHaHHI BHpaB, yMINICHHX Yy BKa3iBKaxX, CTYJAEHTH 3MOXYThb
BUKOPUCTOBYBAaTH 3HAaHHSA 3 PI3HUX YHIBEPCHUTETCHKUX KypciB, 10, 0€3 CyMHIBY,
MOTJIMOIFOBATUME MIKIUCIIMIUTIHAPHUN 3B’ I30K.

CTpyKkTypa METOAMYHUX BKAa3iBOK JI03BOJIE ONPAI[bOBYBAaTH Marepiall sIK i3 JOTOMOTOI0
BUKJIa/la4a, Tak 1 camocTiiiHo. lle cnpuatume HaOyTTIO HABUYOK CaMOOCBITH, 110 HE3aNEPEYHO
MaTHMe TIO3UTUBHUH BIUIMB Ha TIOJAJIbIIE podeciiiHe 3pOCTaHHS CTYICHTIB.

Pozninu, BMileH1 y BKa3iBKax, MalOTh MOAIOHE CTPYKTYpyBaHHs, IO MOJETIIye poOoTy 3
HUMH. BUKOHaHHIO BIIPaB y KOXXHOMY PO3JLJII MEpenye OMaHyBaHHS CIEHiaJbHUM TJIocapieM
000B’A3KOBHX J10 3alaM’ITOBYBAHHS TEPMiHOJIOTTUHUX JIEKCEM, Pe3yJIbTaTOM poOOTH Ha/l SKUMHU
CTaHE PO3BHTOK HAaBUYOK MIBHJIKOTO Ta SIKICHOTO ABOCTOPOHHBOTO MEPEKIIaay E€KOHOMIYHUX|
TekcTiB. HacTynHi BopaBu TpynyroTbes y OJIOKHM pI3HOIUIAHOBHMX 3aB/aHb JIEKCUYHOI'O Ta
rpaMaTU4yHoOro cupsiMmyBanHsA. CTyJeHTaM 3allpONOHOBAHO BIPAaBU HA JBOCTOPOHHIN MepeKia,
BU3HAYEHHS Ta aHali3  MepeKiafalbKuX TpaHcpopmaliil, BUKOPUCTOBYBAHUX IIiJ] Yac
nepekaaay, BIpaByd Ha MOOYAOBY Ta Mepeksiaj 0araTOKOMIIOHEHTHUX TEPMIHIB, Ha MpPaBUIIbHE
BXKHMBAaHHS MPUMMEHHMKIB 1HO3€MHOI MOBH, BIPaBU Ha YIi3HABaHHS Ta KOPEKTHE YTBOPEHHS
rpaMaTiyHuX (GopM 1 MOXIAHMX TepMiHOOAMHMIG. CrieuiagpHy yBary NpUIUIEHO BIpaBaM Ha
po3mudpoByBaHHS 1 BIATBOPEHHS MLITFOBOI MOBOIO CKOpPOUYEHb Ta abpeBiaTyp €KOHOMIYHOI
rajry3i, OCKUIbKM caMe IIl JIEKCUYHI OJUHUII € OJHIEI0 3 HalaKTyalbHIMINX IpoOsieM, 3 SIKUMU
CTMKalOThC MNepekianavi-nmoyarkiBii. OcoOauBicTIO po3poOOK € aidpaHi Bifeo Marepiaid,
MIPOTIOHOBAHI CTY/ICHTaM JUIS TIEPETIISAY, 3 MOAaIbIINM BUKOHAHHIM 3aBJIaHb JI0 HUX.

Takum uynMHOM, ni0paHa cUCTeMa BIpaB CIPSIMOBAaHAa Ha BJOCKOHAJIEHHS HAaBUYOK
JTIBOCTOPOHHBOTO TIEPEKIIay HayKOBO-TEXHIYHUX TEKCTIB, Ha 3HAYHE TIONMOBHEHHS aKTUBHOTO Ta
[aCUBHOTO CJIOBHUKIB CTYJIEHTIB, Ha 3aKpIIUIEHHS 3HaHb LI0JI0 IPAMaTHYHOI CTPYKTYpU MOBHU
NepeKyIalyBaHUX Ta ONpPAIllbOBYBAaHMX TEKCTIB, Ha ONAaHyBaHHS OE3TOMMIIKOBOTO BOJIO/IIHHS
MOBHHMMH (hOpMamMH, Ha PO3BUTOK MOBHOI 1HTYIlii Tol[o. YCi mepepaxoBaHi BUILE 3aBJIaHHS B
LIJIOMY CHPUATAMYTHh 3HAYHOMY MIJBUIIEHHIO MOBHOI KOMIIETEHIIIT MalOYyTHIX CHEUIaiCTIB 13
nepeKyany.
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1. Learn the vocabulary:

Unit 1
Cryptocurriencies

blockchain

OnoK4YeiH (po3moiiieHa 6a3a TaHuXx, 0
30epirae BIOPSIKOBAaHUH JIAHITFOKOK 3aITHCIB
(Tak 3BaHUX OJIOKIB), IO TOCTIKHO JTOBIIIAE)

coinbase

KUIBKICTh MOHET, SIKi TEHEPYIOThCS Ha MTOYATKY
Ta HaJAIOThCS MaifHepam Ui JOOYTKY
KOYKHOTO HOBOTO OJIOKY; CE€pBiC OOMiHY
KPUTITOBAITIOT

to counterfeit

iIpOOTIOBATH

decentralization

JIETICHTpaTi3aIis

digital gold 1 POBE 30J10TO

fiat money ¢iatHi rpomri

gas KOMICisl, IKY pO3pOOHUKHM TTOBUHHI CIUTATUTH
mepeski Ethereum 3a BuKopuCTaHHS CUCTEMHU

halving PO3JIICHHS HATIOJIOBHHY

hot wallet rapsunii ramadenp (I IKI0YaeThCs

0e3mocepeIHbO 10 XMapHOi iHPPaCTPYKTYpH 1
Hajae 6e3iid QyHKITi)

Initial Coin Offering (ICO)

INCpBHUHHA HpOHO?;I/ILIi?[ MOHECT

ledger KHHUTa 00Ky

nefarious aMOpaJIbHUIA; KPUMIHATIBHUMN; JTUXUH
private key 3aKpUTHIA (TIPUBATHUN) KITIOY
proof-of-work JIOKa3 BUKOHAHHs poOOTH

public key BIJIKPUTHH KJIFOY

smart contract

cMapT-KOHTpakT (pi3HOBH[ yroau B hopmi
3aK0JIOBAHUX MAaTEMATHYHHUX aJTOPUTMIB)

token

TOKEH; BIpTYaJIbHUH paXyHOK

2. Match the term with its definition and translate it.

1. a 51% attack

a) the process that Bitcoin and several other
cryptocurrencies use to generate new coins and
verify new transactions

2. algorithm b) a physical device, similar to a USB stick,
that stores cryptocurrency in its encrypted
form. It’s considered the most secure way to
hold cryptocurrency

3. dump c) a term used to refer to an upward price

movement, usually driven by whales investing
large sums of money in a cryptocurrency

4. hardware wallet

d) it refers to a malicious actor (or group acting
in concert), controlling over 50% of the total
mining power of the blockchain network and
disrupting the integrity of the blockchain

5. mining

e) mathematic instructions coded into and
implemented by computer software to produce
a desired outcome

6. pump

f) athird party between the entity sending and




the one receiving

7. scrypt g) the term used to describe selling all (or a lot)
Despite its spelling, Scrypt is pronounced “eSs- | of your cryptocurrency

crypt”.

8. escrow h) an algorithm that encrypts a key in such a

fashion that it takes a serious amount of RAM
to hash it. The system makes it challenging to
attack for hackers

9. fork i) a unique string of numbers and letters that
identify blocks and are tied to crypto buyers
and sellers.

10. hash j) when a blockchain’s users make changes to

its rules. These changes to the protocol of a
blockchain often result in two new paths —
one that follows the old rules, and a new
blockchain that splits off from the previous one

3. Read and translate the text into Ukrainian analyzing transformations.

Money is imperfect. Fiat currencies, specifically cash in your pocket, differ from country to
country and are typically not directly usable outside national borders. Now there is an ardent
discussion of physical versus virtual money. The former is associated with possession, while the
latter (at least in complex systems) requires the existence of a ledger. A cryptocurrency is a
digital or virtual currency that is secured by cryptography, which makes it nearly impossible to
counterfeit or double-spend. Many cryptocurrencies are decentralized networks based on
blockchain technology—a distributed ledger enforced by a disparate network of computers. A
defining feature of cryptocurrencies is that they are generally not issued by any central authority,
making them theoretically immune to government interference or manipulation.

At the heart of the discussion of what is the difference between these currencies lies the
explanation of proof-of-work. Proof-of-work was the final piece of the puzzle that allowed
Bitcoin to function as a completely decentralized system. Proof-of-work eliminates the need for
a trusted book-keeper. Instead of trusting an individual to keep an honest and accurate record of
transactions, this faith is placed in the blockchain. A blockchain is a distributed database or
ledger that is shared among the nodes of a computer network. As a database, a blockchain stores
information electronically in digital format. Blockchains are best known for their crucial role in
cryptocurrency systems, such as Bitcoin, for maintaining a secure and decentralized record of
transactions. The innovation with a blockchain is that it guarantees the fidelity and security of a
record of data and generates trust without the need for a trusted third party.

The technologies that make proof-of-work cryptocurrencies work include the economic
incentives of miners, a description of equilibrium in mining and the economic incentives for a
51% attack, whereby a group that controls more than 50% of a network's hashing power attempts
to alter the blockchain. So unlike fiat currencies, the security rules of cryptocurrencies need to be
enforced purely technologically and without relying on a central authority.




One key difference between a typical database and a blockchain is how the data is structured. A
blockchain collects information together in groups, known as blocks that hold sets of
information. Blocks have certain storage capacities and, when filled, are closed and linked to the
previously filled block, forming a chain of data known as the blockchain. All new information
that follows that freshly added block is compiled into a newly formed block that will then also be
added to the chain once filled.

A database usually structures its data into tables, whereas a blockchain, as its name implies,
structures its data into chunks (blocks) that are strung together. This data structure inherently
makes an irreversible timeline of data when implemented in a decentralized nature. When a
block is filled, it is set in stone and becomes a part of this timeline. Each block in the chain is
given an exact timestamp when it is added to the chain. At the current stage of development for
cryptocurrencies, there are many differences between the theoretical ideal of a decentralized
system with cryptocurrencies and its practical implementation.

4. Put the words in the right order to make multi-component terms. Translate the terms.

I. Proof of Authority a) DeFi 1) Another alternative to proof
of work, this caps the reward
given to miners for providing
their computational power to
the network at that miner’s
investment in the
cryptocurrency. So if a miner
holds three coins, they can
only earn three coins. The
system encourages miners to
stick with a certain blockchain
rather than converting their
rewards to an alternate
cryptocurrency..

I1. Proof of Stake b) POA 2) A way that funds are raised
for a new cryptocurrency
project, which is similar to
Initial Public Offerings (IPOs)
of stocks.

I11. Proof of Work c) PoS 3) Financial activities
conducted without the
involvement of an
intermediary, like a bank,
government, or other financial
institution.

IV. Decentralized Finance d) PoW 4) In order to receive a reward
for mining a cryptocurrency,
miners must show that their
computers contributed effort
to approve a transaction. A
variable is added to the
process of hashing a
transaction that demands that




effort before a block can be
successfully hashed. Having a
hashed block proves the miner
did work and deserves a
reward — hence proof of work.

V. Decentralized Applications

e) NFTs

5) These are units of value
used to represent the
ownership of unique digital
items like art or collectibles.

VI. Non-fungible Tokens

f) ICO

6) Applications designed by
developers and deployed on a
blockchain to carry out actions
without intermediaries.
Decentralized finance
activities are often completed
using decentralized apps.
Ethereum is the main network
supporting activities in
decentralized finance.

VII. Initial Coin Offering ()

) DApps

7) A private key that gives the
holder the right to create the
blocks in a private blockchain.
It can be held by a single
entity or a set number of
entities. This is an alternative
to the proof-of-work model, as
instead of getting multiple
random nodes to approve a
transaction, a group of specific
nodes are given the authority
to approve

5. Match the words making up multi-component terms & translate them. Then fill the gaps
with appropriate word combinations.

1. distributed a) power

2. mining b) nodes

3. cold c) database
4. storage d) power

5. price e) wallet

6. passive f) capacity

7. economic g) movement
8. legal h) income

9. computational i) incentives
10. random J) tender

1 The blockchain technology relies on a

that is spread across multiple computers.




2 Bitcoin mining requires significant to solve complex mathematical problems and
validate transactions.

3 It is recommended to store your cryptocurrency in a , which is not connected to
the internet for enhanced security.
4 Blockchain technology has the potential to revolutionize by providing a

decentralized and scalable solution.
5. We propose to use common machine learning tools and available social media data for
predicting the of the Bitcoin.

6 can be generated through various cryptocurrency investment strategies, such as
staking or lending.

7 The adoption of cryptocurrencies can have a profound impact on the economic landscape,
introducing new :

8 U.S. Cash dollars are also a valid form of :

9 Complex algorithms are employed in cryptocurrency networks to secure the
integrity and immutability of the blockchain.

10 In a decentralized network, transactions are validated and recorded by multiple

that maintain a copy of the blockchain.

6. Complete the text with prepositions if necessary. Translate it into Ukrainian analyzing
transformations.
Advantages

Cryptocurrencies represent a new, decentralized paradigm 1) ... money. In this system,
centralized intermediaries, such as banks and monetary institutions, are not necessary to enforce
trust and police transactions 2) ... two parties. Thus, a system with cryptocurrencies eliminates
the possibility of a single point of failure, such as a large bank, setting 3) ... a cascade of crises
around the world, such as the one that was triggered in 2008 4) ... the failure of institutions in
the United States.

Cryptocurrencies promise to make it easier to transfer funds directly between two parties,
5) ... the need for a trusted third party like a bank or a credit card company. Such decentralized
transfers are secured 6) ... the use of public keys and private keys and different forms of
incentive systems, such as proof of work or proof of stake.

Because they do not use third-party intermediaries, cryptocurrency transfers 7) ... two
transacting parties are faster as compared to standard money transfers. Flash loans 8) ...
decentralized finance are a good example of such decentralized transfers. These loans, which are
processed without backing collateral, can be executed 9) ... seconds and are used in trading.

Cryptocurrency investments can generate profits. Cryptocurrency markets have
skyrocketed 10) ... value over the past decade, at one point reaching almost $2 trillion. As of
May 2022, Bitcoin was valued 11) ... more than $550 billion in crypto markets.

The remittance economy is testing one of cryptocurrency's most prominent use cases.
Currently, cryptocurrencies such as Bitcoin serve as intermediate currencies to streamline money
transfers 12) ... borders. Thus, a fiat currency is converted to Bitcoin (or another
cryptocurrency), transferred across borders and, subsequently, converted 13) ... the destination
fiat currency. This method streamlines the money transfer process and makes it cheaper.

Disadvantages



Though they claim to be an anonymous form of transaction, cryptocurrencies are actually
pseudonymous. They leave a digital trail that agencies such as the Federal Bureau of
Investigation (FBI) can decipher. This opens 14) ... possibilities of governments or federal
authorities tracking the financial transactions of ordinary citizens.

Cryptocurrencies have become a popular tool 16) ... criminals for nefarious activities such
as money laundering and illicit purchases. The case of Dread Pirate Roberts, who ran a
marketplace to sell drugs 17) ... the dark web, is already well known. Cryptocurrencies have also
become a favorite of hackers who use them 18) ... ransomware activities.

In theory, cryptocurrencies are meant to be decentralized, their wealth distributed between
many parties 19) ... a blockchain. In reality, ownership is highly concentrated. For example, an
MIT study found that just 11,000 investors held roughly 45% of Bitcoin's surging value.

One of the conceits of cryptocurrencies is that anyone can mine them using a computer 20)

. an Internet connection. However, mining popular cryptocurrencies requires considerable
energy, sometimes as much energy as entire countries consume. The expensive energy costs
coupled 21) ... the unpredictability of mining have concentrated mining among large firms
whose revenues running 22) ... the billions of dollars. According to an MIT study, 10% of
miners account 23) ... 90% of its mining capacity.

Though cryptocurrency blockchains are highly secure, other crypto repositories, such as
exchanges and wallets, can be hacked. Many cryptocurrency exchanges and wallets have been
hacked over the years, sometimes resulting 24) ... millions of dollars worth of "coins" stolen.

Cryptocurrencies traded in public markets suffer from price volatility. Bitcoin has
experienced rapid surges and crashes in its value, climbing 25) ... as high as $17,738 in
December 2017 before dropping to $7,575 in the following months.

7. Translate into English.

Kpunroamor (To6T0 1HppoBHX BamOT, MO (YHKIIOHYIOTh 3aBASKH MEXaHi3My
ACUMETPUYHOTO INMU(PPYBAHHS) Y CBITI HANIYYEThCS OJNU3BKO THUCSYi, aje HAWBIJIOMIIIOK €
bitcoin (6iTkoitH). B Ykpaini ocTaHHIM 4acoM MiJBUIIMIIACS yBara 10 OITKOHHIB 4yepe3 CTpiMKe
3poCcTaHHs iXHIX IiH. OAMHULS KPUNTOBAIIOTH — 1€ KOJ, KM HAapOJKY€ThCS B pE3yNbTari
CKJIaTHUX KOMIT IOTEPHUX MAaTEeMAaTUYHHUX OOUYMCIIeHb.BUIOOYTOK KpUITOBAIIOTH HA3WBAETHCS
«MaiHiHr». BiH BigOyBaeTbcs 3a JOMOMOTOI0 CIELIATBHOTO KOMIT IOTEPHOIO OO0 HAHHS.
Takox moTpiOHa creniagbHa Iporpama, sika J03BoJjisie 00patu, 10 BU Oyaere «MalHUTH» 1 Jie.
Lle Bce Tpeba HAJIAIITOBYBATH 1 BUBUATH TEMATHUKY, JUIA IILOTO ICHYIOTh CreliaibHi (HOpyMH.

«MaiHiHT» — 11€ OCHOBA JisSTIbHOCTI Mepexi. «MaiHepn» 00YUCITIOITh Ti caMi OJIOKH, sK1
BKJTFOYAIOTHCS B TPaH3aKIlli Toro  OiTkoWHa. be3 mporo mporec € HeMOXKIUBUM. «MaitHepu»
OTPUMYIOTh BHHAropoiy 3a Te, L0 3HaXOATh 1[I OJIOKM IUIIOC OTPUMYIOTH Ille KOMICIHHI 3a
TpaH3aKllii, IKi BOHU 3apax0BYyIOTh J10 OJIOKY.

I'pormi 3a6e3mnedeHi 30JJ0TOBATIOTHUM PE3EPBOM, a IO 33 KPUIITOBATIOTOIO?

Cuctema mnoOynoBaHa Ha IHIIMX NpUHOMIAX. | B mepiry dYepry BoHa 3a0e3mneucHa
HOTY>KHOCTSIMH, SIKI BUKOPHUCTOBYIOTHCS JUIS ii BHIOOYTKY 1 BCI€IO 1HINIOIO 1H(PACTPYKTYpOIO,
CTBOPEHOIO JJIs1 0OCIYroBYBaHHS TPAaH3aKIii OITKOWHY Ta 1HIIUX KpUOTOBAIOT. OKpIM IIBOTO,
BOHA 3a0e31eueHa MOMUTOM.

VYKpaiHChbKI €KOHOMICTH BBa)KalOTh KPHUIITOBATIOTY TpoluMa MaiOyTHROro. Auie
BHU3HAIOTh: BIpTyajbHa 1 HIKUM HE KOHTPOJIbOBaHA BAJIIOTA HEHAiHA. Y KpaiHax TPEThOTrO CBITY
KPUIITOBATIOTY 3a00pOHSIOTh, MalHEpiB TepeciinyioTh. HaiimporpecuBHima B 1IbOMY IUIaHi
SnoHis, siKa y KBITHI BHU3HaJa OITKOWH JIETAIbHUM IUIATDKHUM 3aco00M Ha piBHI 13 €HOI0. B



IHIMUX KpaiHax BIH BU3HaHWU (PiHAHCOBMM abo0 BIPTyaJbHUM AaKTHUBOM, SIKHH YacTO HE
OTI0/IATKOBYEThCA. B pi3HUX KpaiHax M0 IBOTO Pi3HI Migxonau, Oiiblle MOKKM BUBYAIOTH, 00 Lei
PHHOK I1I€ 30BCiM MOJIOJIUH Y IOPIBHAHHI 13 (POHJJOBUM PUHKOM.

8. Watch the videos, subtitle them (if they are not) and translate into Ukrainian and answer
the questions

1) https://www.youtube.com/watc:h?v=fOMVZXLjKY 0

2) https://www.youtube.com/watch?v=t3hJsFpPmXs

9. Do the quiz based on the videos.

1 What is the primary purpose of a cryptographic hash function?
a) To encrypt data

b) To compress data

c) To generate fixed-size outputs

d) To hide data

2 How is the output size of a cryptographic hash function typically determined?
a) It is fixed and cannot be changed

b) It depends on the input size

c) It is determined by the cryptographic algorithm used

d) It varies randomly for each input

3 What is the significance of a collision-free property in a cryptographic hash function?
a) It ensures that no collisions can occur

b) It guarantees that collisions are rare but still possible

c) It prevents the function from being computationally efficient

d) It allows the function to produce multiple outputs for the same input

4 How can collisions be found in a cryptographic hash function?
a) By using a specific algorithm designed for collision detection

b) By randomly generating inputs until a collision is found

c¢) By analyzing the structure of the hash function

d) By performing mathematical calculations on the hash values

5 What is the main limitation of using a brute-force method to find collisions in a
cryptographic hash function?

a) It requires an enormous amount of computational power and time

b) It guarantees the discovery of all possible collisions

¢) It can only find collisions for certain types of hash functions

d) It is not effective against modern cryptographic algorithms

6 What is the role of the blockchain in the Bitcoin network?

a) It stores all the bitcoins in a centralized database.

b) It encrypts and secures the transactions between users.

c) It prevents manipulation by recording and verifying transaction histories.
d) It acts as a central authority to verify currency transactions.



7 How are Bitcoin transactions confirmed in the network?
a) Through centralized facilitators like banks and governments.
b) By peer-to-peer transfers on a digital network.

¢) By submitting transaction requests to a governing authority.
d) By using encryption algorithms to protect the transactions.

8 What is mining in the context of Bitcoin?

a) The process of manufacturing physical bitcoins.

b) The act of exchanging bitcoins for other cryptocurrencies.

¢) The process of validating transactions and creating new blocks on the blockchain.
d) The action of securing bitcoins in a digital wallet.

9 What is the purpose of the block hash in the Bitcoin blockchain?
a) It verifies the identity of the users involved in a transaction.

b) It encrypts the transaction data for secure transmission.

c) It stores information about previous blocks and transactions.

d) It determines the value of the bitcoin reward for miners.

10 How do miners compete to solve the block hash and receive the bitcoin reward?
a) By manipulating the blockchain to their advantage.

b) By collaborating with other miners to solve the hash.

c¢) By randomly generating hashes until a match is found.

d) By using specialized mining hardware and software to increase their hash rate.



Unit 2

Investment
1. Learn the vocabulary:
allocate PO3MOUIATH, BUIUIATH
asset class KJIaC aKTHBIB
asset management company KOMIIaHisl 3 YIIPaBIiHHSI aKTHUBAMU
bond obutiraris
common stocks npocTi (3BUYaliHi) aKiii
daunting ’KaxJIMBUI, HEBTIIIIHUI
debt instrument OOproBuii IHCTPYMEHT
Dow Jones Industrial Average (DJI) npomuciiouil inaekc Joy-J/xonca
downside HEIOJIIK
Exchange-traded funds (ETFs) ETF-donx (bipxxoBuii iHBecTUIIHHIE HOHT)
front-end charge (fee) pa3oBa KOMicist
index funds iHIeKCHI (HOHIH
mutual funds naioBi IHBECTUIIIHHI QOHIM
over the long haul y JIOBTOCTPOKOBI# MEPCIEKTUBI
preferred stocks npuBLICHOBaHI aKIlil
real estate investment trusts IHBECTHIIIHHI POHIN HEPYXOMOCTI
savings account HAKOMUYYBAIBHUI PaXyHOK
volatility BOJIATHJILHICTH
yield NpUOYTKOBICTh, TOXI/IHICTh

2. Match the term with its definition and translate it.

1. investment risk ladder a. a basic good used in commerce that is
interchangeable with other goods of the same

type.

2.private equity fund b. a legal entity that develops, registers, and
sells securities for the purpose of financing its
operations.

3. hedge fund c. the scale that identifies asset classes based

on their relative riskiness, with cash being the
most stable and alternative investments often

being the most volatile.

4. tangible resources d. any resource owned or controlled by a
business or an economic entity. It is anything
(tangible or intangible) that can be used to
produce positive economic value.

5. commodity e. a pool of money that takes both short and
long positions, buys and sells equities, initiates
arbitrage, and trades bonds, currencies,
convertible securities, commodities and
derivative products to generate returns at
reduced risk

6. mutual fund f. is a pooled investment fund that offers an
investor an interest in a professionally
managed, diversified portfolio of investments.
Unlike mutual funds, they can be purchased or
sold on a stock exchange the same way that a
regular stock can.




7. exchange-traded fund g. the value that person places on an economic
good based on the benefit that they derive from
the good.

8. issuer h. an investment vehicle consisting of a
portfolio of stocks, bonds, or other securities,
overseen by a professional money manager.

9. asset i. a pooled investment vehicle where the
adviser pools together the money invested in
the fund by all the investors and uses that
money to make investments on behalf of the
fund.

10. economic value J. physical items including cash, inventory,
machinery, land or buildings. These items can
be easily liquidated and have a set value.

3. Read and translate the text into Ukrainian analyzing transformations.
A Beginner’s Guide to Asset Classes

The investment landscape can be extremely dynamic and ever-evolving, but those who take the
time to understand the basic principles and the different asset classes stand to gain significantly
over the long haul.

The first step is learning to distinguish different types of investments and which rung they
occupy on the risk ladder.

Key Takeaways

. Investing can be a daunting prospect for beginners, with an enormous variety of possible
assets to add to a portfolio.

. The investment risk ladder identifies asset classes based on their relative riskiness, with
cash being the most stable and alternative investments often being the most volatile.

. Sticking with index funds or exchange-traded funds (ETFs) that mirror the market is
often the best path for a new investor.

. Stocks tend to have higher yields than bonds, but also greater risks.

. Many investment specialists recommend diversifying one's portfolio.

Here are the major asset classes, in ascending order of risk, on the investment risk ladder.

Cash

A cash bank deposit is the simplest, most easily understandable investment asset—and the safest.
It not only gives investors precise knowledge of the interest that they will earn but also
guarantees that they will get their capital back.

On the downside, the interest earned from cash socked away in a savings account seldom beats
inflation. Certificates of deposit (CDs) are less liquid instruments, but they typically provide
higher interest rates than those in savings accounts. However, the money put into a CD is locked
up for a period of time (months to years), and there are potentially early withdrawal penalties
involved.

Bonds

A bond is a debt instrument representing a loan made by an investor to a borrower. A typical
bond will involve either a corporation or a government agency, where the borrower will issue a




fixed interest rate to the lender in exchange for using their capital. Bonds are commonplace in
organizations that use them to finance operations, purchases, or other projects.

Bond rates are essentially determined by interest rates. Due to this, they are heavily traded during
periods of quantitative easing or when the Federal Reserve—or other central banks—raise
interest rates.

Mutual Funds

A mutual fund is a type of investment where more than one investor pool their money together to
purchase securities. Mutual funds are not necessarily passive, as they are managed by portfolio
managers who allocate and distribute the pooled investment into stocks, bonds, and other
securities. Most mutual funds have a minimum investment of between $500 and $5,000, and
many do not have any minimum at all. Even a relatively small investment provides exposure to
as many as 100 different stocks contained within a given fund's portfolio.

Mutual funds are sometimes designed to mimic underlying indexes such as the S&P 500 or the
Dow Jones Industrial Average. There are also many mutual funds that are actively managed,
meaning that they are updated by portfolio managers who carefully track and adjust their
allocations within the fund. However, these funds generally have greater costs—such as yearly
management fees and front-end charges—that can cut into an investor’s returns.

Mutual funds are valued at the end of the trading day, and all buy and sell transactions are
likewise executed after the market closes.

Exchange-Traded Funds (ETFs)

Exchange-traded funds (ETFs) have become quite popular since their introduction back in the
mid-1990s. ETFs are similar to mutual funds, but they trade throughout the day, on a stock
exchange. In this way, they mirror the buy-and-sell behavior of stocks. This also means that their
value can change drastically during the course of a trading day.

Stocks

Shares of stock let investors participate in a company’s success via increases in the stock price
and through dividends. Shareholders have a claim on the company’s assets in the event of
liquidation (that is, the company going bankrupt) but do not own the assets.

Holders of common stock enjoy voting rights at shareholders’ meetings. Holders of preferred
stock don’t have voting rights but do receive preference over common shareholders in terms of
the dividend payments.

Some investments, such as hedge funds, are only permitted to wealthy investors.

Alternative Investments

There is a vast universe of alternative investments, including the following sectors:

Real estate: Investors can acquire real estate by directly buying commercial or residential
properties. Alternatively, they can purchase shares in real estate investment trusts (REITS).
REITs act like mutual funds wherein a group of investors pool their money together to purchase
properties. They trade like stocks on the same exchange.

Hedge funds: Hedge funds may invest in a spectrum of assets designed to deliver beyond market
returns, called “alpha”. However, performance is not guaranteed, and hedge funds can see
incredible shifts in returns, sometimes underperforming the market by a significant margin.
Typically only available to accredited investors, these vehicles often require high initial
investments of $1 million or more. They also tend to impose net worth requirements. Hedge fund
investments may tie up an investor’s money for substantial time periods.

Private equity fund: Private equity funds are pooled investment vehicles similar to mutual and
hedge funds. A private equity firm, known as the "adviser,” pools money invested in the fund by



multiple investors and then makes investments on behalf of the fund. Private equity funds often
take a controlling interest in an operating company and engage in active management of the
company in an effort to bolster its value. Other private equity fund strategies include targeting
fast-growing companies or startups. Like a hedge fund, private equity firms tend to focus on
long-term investment opportunities of 10 years or more.13

Commodities: Commodities refer to tangible resources such as gold, silver, and crude oil, as well
as agricultural products. There are multiple ways of accessing commodity investments. A
commodity pool or "managed futures fund” is a private investment vehicle combining
contributions from multiple investors to trade in the futures and commodities markets. A benefit
of commodity pools is that an individual investor's risk is limited to her financial contribution to
the fund. Some specialized ETFs are also designed to focus on commodities.

4. Match the words making up multi-component terms & translate them. Then fill the gaps
with appropriate word combinations.

1. real a) worth
2. net b) ladder
3. private C) company
4. tangible d) estate
5. industrial e) day
6. operating f) returns
7. debt g) resources
8. trading h) investment
9. risk i) instrument
10. market j) average
1 John invested a significant portion of his .in cryptocurriences to diversify his
investment portfolio.
2 The .experienced substantial growth and increased its market value.
3 The company's success can be attributed to its ., such as state-of-the-art

equipment and skilled workforce.
4 Jane closely monitors the performance of her investments by tracking the movements of the

5 The company's .begins at 9 a.m. and concludes at 5 p.m., during which they

handle various business operations.

6 As part of its financial strategy, the organization issued a .to raise capital for
expansion.

7 The .Specializes in buying and selling stocks and commodities in the financial
markets.

8 Before making any investment decisions, Tom carefully assesses the o
determine the potential risks involved.

9 The company's performance surpassed the ., resulting in increased investor

confidence.



10 After careful consideration, Emily decided to invest her savings in .to generate
passive income through rental properties.

5. Complete the text with prepositions if necessary. Translate it into Ukrainian analyzing
transformations.
How Are Returns Calculated 1) ... Mutual Funds?

When an investor buys Apple stock, they are buying partial ownership or a share 2) ... the
company. Similarly, a mutual fund investor is buying partial ownership 3) ... the mutual fund
and its assets.

Investors typically earn a return 4) ... a mutual fund 5) ... three ways, usually 6) ... a
quarterly or annual basis:

Income is earned from dividends 7) ... stocks and interest 8) ... bonds held in the fund's
portfolio and pays 9) ... nearly all of the income it receives 10) ... the year to fund owners in the
form of a distribution. Funds often give investors a choice either to receive a check 11) ...
distributions or to reinvest the earnings to purchase additional shares 12) ... the mutual fund.

If the fund sells securities that have increased 13) ... price, the fund realizes a capital gain,
which most funds also pass 14) ... to investors in a distribution.

When the fund's shares increase in price, you can then sell your mutual fund shares 15) ...
a profit in the market.

When researching the returns 16) ... a mutual fund, an investor will see "total return,” or
the change 17) ... value, either up or down, of an investment 18) ... a specific period. This
includes any interest, dividends, or capital gains the fund generated as well as the change in its
market value over some time. 19) ... most cases, total returns are calculated 20) ... one, five, and
10-year periods as well as since the day the fund opened, or the inception date.

Types of Mutual Funds

There are several types of mutual funds available 21) ... investment, though most mutual
funds fall 22) ... one of four main categories which include stock funds, money market funds,
bond funds, and target-date funds.

Funds can be classified based 23) ... both the size of the companies, their market caps, and
the growth prospects of the invested stocks. The term value fund refers 24) ... a style of
investing that looks 25) ... high-quality, low-growth companies that are 26) ... of favor with the
market. These companies are characterized 27) ... low price-to-earnings (P/E) ratios, low price-
to-book (P/B) ratios, and high dividend yields.

Conversely, growth funds, look 28) ... companies that have had strong growth in earnings,
sales, and cash flows. These companies typically have high P/E ratios and do not pay dividends.
A compromise between strict value and growth investment is a "blend," which simply refers to
companies that are neither value nor growth stocks and are classified as being somewhere in the
middle.

6. Translate into English.

[aBecTumiitanii poun — e ropuaudHa (y (Hopmi akiioHEepHOTrO TOBAapUCTBA) abo HE
opuauyHa ocoba, iHctuTymis crimbHoro iHBecTyBaHHs (ICI), sika 3aiiicHIOE KOJIEKTHBHI
iBectHIlii. Bei ponmu B Ykpaini moaiistoThCsi Ha KOPIIOPATUBHI Ta MAioBI.



KoprnioparuBHi iHBecT)OHIM BUCTYNAIOTh K FOPUIAYHI OCOOHM, € €MITEHTAaMU BIACHUX
aKIid 1 MOXYTh BUIUIAYYBaTH 3a HUMHM JauBigeHnu. [laifoBi x iHBecTHILiiiHI (OHIM HE €
IOPUIMYHUMH 0CO0aMH, CTBOPIOIOTHCS KOMIIaHIsIMU 3 yripasiinHs akTuBaMu (KYA). Bxinagauku
MOXYTh BHECTH KOIITH JO Takoro ¢OHIy, KYyNUBIIM 1HBECTUIIHHHMIA cepTudikart, o
Bunyckaerbest KYA.

VYkpaiHCchKi 1HBeCTUIIHHI (OHIHU, K MaliOBi, TaK 1 KOPIIOPATHUBHI, TAKOXK MOXYTh OyTH
IHTepBAJILHUMHU, BIIKPUTHMH Ta 3aKpuTUMHU. L{i Tpu pizHOBUAM (OHTIB BIAPI3HAIOTHCS MIXK
c00010 TIEPIOIUYHICTIO 3BOPOTHOTO BUKYIY cepTH(IKaTiB a00 akIiid y IHBECTOPIB:  BIIKPHUTI
GboHAM BUKYNOBYIOTh CBOI cepTH(]iKaTH y BKIAJHUKIB OYyJb-IKOTO JHsI; 1HTEpBaJIbHI (OHIU
3nidCHIOITh BUKYN cBOix LIII y meBHI natu; 3akpuTi (OHAM BUKYIOBYIOTH CBOI aKIii JIMIIe
miclisl 3aKiHYeHHS TepMiHy aii GoHuxy.

11106 3po3ymiTH, IO Take iHBECTHLIHHUEN (OHJ, YSABITH HOTO y BUTIIAAL ceiida, B sIKOMY
30epiraroThCsi BC1 aKTHBH BKJIQJIHUKIB: aKIlii Ta iHIII WiHHI Manepyu, HEPyXoMe MaifHO, YaCTKH B
PI3HUX CYCHUIbCTBAX 3 0OMexeHoo BianosiganpHicTio (TOB) Ta rpomii.

MaifHoM iHBECTOpIB PO3IOpPAIKAECTLCA Kepyloua iHBEeCTHIliiHAa KommaHis. Ii KmrouoBa
3aa4ya — 3apoOJATH Ipoli As iHBecTopiB. i IbOro KOMMAaHis Kepye NOBIPEHUM il MalilHOM
Ha CBiii po3cyn. Hampukiam, 31ae B OpeHIy HEPYXOMICThb, TOPIy€ I[IHHMMH TaliepamMyd Ha
¢doHoBIN OipiKi, 3MIMCHIOE BATIOTHI Omepalii, iIHBECTY€ TpOIli B aKiii MiANPHEMCTB Ta iHIIE.
Kepytoua kommnanist IOMICSIS YTPUMY€ YaCTHHY OTPUMaHOI MallOBUKaMU MPUOYTKY SIK 1Ty 3a
CBOI IOCIIYT'H.

BaxmuBo: 3abparm MaiiHO abo Tpomm, BKJIAJAECHI B IHBECTHIIMHWUN (GOHI, HE
no3BossieTbesi. OJTHaK MaoOBUK BCE K MOYKE BUBECTH CBOi KOWITH 3 (oHAy. € /1Ba criocoOu 1ie
3poOUTH:

1) moracuTu maii — B IIbOMY BHIIQJIKy Kepyrda KOMIIaHis KOMIICHCYE Mail TpilllMHU 3a

HOMIHAJIOM a00 3 IUCKOHTOM BiJl PUHKOBOI I[iHU;

2) mepenpoaaTH maii iHmomy iHBectopy. HeoOXiqHO 3HATH MOKYMIs Ta BpaxyBaTH, 10

nesikl mai oOMexeH1 B 000pOoTi, TOMY MpoJaTH iX Oy1e CKIIaIHiIIe.

7. Watch the videos, subtitle them (if they are not), 1) translate into Ukrainian and 2)
answer the questions:

1) https://www.youtube.com/watch?v=klvoodMO0OrOQ

2) https://www.youtube.com/watch?v=nw_iFQ04P_0

- What is a mutual fund?

- How can a prospectus be defined?

- What are the functions of a fund manager?

- What does NAVPU stand for?

- How is it calculated?

- When are mutual fund orders required to be placed?

- What are the costs involved with investing in a mutual fund?
- Which fees do most mutual fund companies charge?

- What does a distribution to shareholders include?

- Which advantages does a systematic investment plan offer?

8. Do the quiz based on the videos.



1. What is a fund?

a) a financial institution that provides loans to individuals and businesses

b) a collection of money belonging to many investors used to buy investments
) a government agency responsible for regulating the stock market

d) a type of insurance policy that offers coverage for medical expenses

2. What does the term ""investment goal** refer to?

a) the amount of money initially invested

b) the time period in which an investment must be made

c) the desired outcome or objective of an investment

d) the potential risks associated with a particular investment

3. What is the function of a fund manager?

a) to make the investment decisions

b) to perform accounting and bookkeeping tasks for the fund

c) provide legal advice and handling regulatory compliance

d) managing day-to-day administrative tasks unrelated to investment decisions

4. Which of the following is NOT a type of Investment Funds:
a) open-end fund

b) locked-end fund

¢) index fund

d) hedge fund

5. What does the NAV stand for?
a) Network Audio Visual

b) Net Asset Value

C) navigation

d) North Atlantic Vector

6. What does ETF stand for?

a) Electronic trading function

b) European Training Foundation
¢) Exchange Tested Fund

d) Exchange Traded Fund

7. What is the goal of an Index Fund?

a) to match the performance of a financial market index

b) to reconcile net asset value (NAV) and market values

c) to trade in relatively liquid assets

d) to improve performance, such as short selling, leverage, and derivatives

8. What are the 2 categories of funds?
a) action and reaction
b) active and passive



c) general and supportive
d) active and general

9. What is “an index”?

a) a fictitious portfolio of securities created to measure the value of all the markets

b) a fictitious portfolio of securities created to measure the value of a specific market or a
segment of it

c) a real portfolio of securities created to measure the value of a specific market or a segment of
it

10. What does NAVPU provide?

a) the per-unit value of the fund

b) the total expense ratio of the fund

c) the dividend payout of the fund

d) the management fee charged by the fund



1. Learn the vocabulary:

Unit 3
Online Banking

at your own convenience

Ha BJIACHUU PO3CYJ, Y 3pYYHHII Hac

automatic teller machine (ATM)

OaHkKoMar

bill payment oIjiaTa paxyHKiB

charge (v) CTATYBATH ILIATY

conduct financial transactions IpOBOAUTH (DIHAHCOBI omepartii

data plan tapudHMA m1aH (MOOUTEHOTO OmiepaTopa)

fixed deposit

CTpOKOBI/Iﬁ JCIIO3UT

fraudulent activity

Iaxpaichbka JisuTbHICTD (J1i1)

installment

BHCCOK, PO3CTPOYKaA

instantly

MUTTEBO

mortgage bank

1IIIOTEYHUI OaHK

overhead costs

HaKJIaJH1 BUTPATH

reimburse (v)

BIJIIITKOTYBaTH

replenish your mobile phone account

MOTIOBHUTH PAXyHOK MOOIJTBHOTO TeJIeOHY

take out a loan

0hOpMITIOBATH KPEIUT

teller Kacup
transferring funds nepeKas KOIITiB
venture 1 IITPUEMCTBO

withdraw (money)

3HIMaTH (Tpolll 3 paxXyHKY)

2. Match the term with its definition and translate it.

1. debit card

a. extra money you receive if you have
invested a sum of money

2. recurring deposit account (RD)

b. the spending of money on smth, or the
money that is spent on smth

3. mortgage c. a type of electronic card which is used for
transactions made online through a computer
or a smartphone.

4. interest d. a term-deposit that provides customers with

the flexibility to invest an amount of their
choice each month and save money with ease.

5. overhead costs

e. the total amount of money in the account.

6. expenditure

f. a type of loan used to purchase or maintain a
home, land, or other types of real estate

7. digital signature

g. an agreement, or communication, between a
buyer and seller to exchange goods, services,
or assets for payment.

8. electronic wallet

h. any expenditures not directly associated with
the creation of a product or service.

9. current balance

i. a payment card that deducts money directly
from a consumer's checking account when it is
used.

10. financial transaction

j. a mathematical scheme for verifying the
authenticity of digital messages or documents.




3. Read and translate the text into Ukrainian analyzing transformations.
What Is Online Banking?

Online banking allows a user to conduct financial transactions via the Internet. It is also known
as Internet banking or web banking.

Online banking offers customers almost every service traditionally available through a local
branch including deposits, transfers, and online bill payments. Virtually every banking institution
has some form of online banking, available both on desktop versions and through mobile apps.

Key Takeaways

« Online banking allows a user to conduct financial transactions via the Internet.

o Consumers are not required to visit a bank branch in order to complete most of their basic
banking transactions.

e A customer needs a device, an Internet connection, and a bank card to register. Once
registered, the consumer sets up a password to begin using the service.

Understanding Online Banking

With online banking, consumers are not required to visit a bank branch to complete most of their
basic banking transactions. They can do all of this at their own convenience, wherever they want
—at home, at work, or on the go.

Online banking requires a computer or other device, an Internet connection, and a bank or debit
card. In order to access the service, clients need to register for their bank's online banking
service. In order to register, they need to create a password. Once that is done, they can use the
service to do all their banking.

Banking transactions offered online vary by the institution. Most banks generally offer basic
services such as transfers and bill payments. Some banks also allow customers to open up new
accounts and apply for credit cards through online banking portals. Other functions may include
ordering checks, putting stop payments on checks, or reporting a change of address.

Checks can now be deposited online through a mobile app. The customer simply enters the
amount before taking a photo of the front and back of the check to complete the deposit.

Online banking does not permit the purchase of traveler's checks, bank drafts, certain wire
transfers, or the completion of certain credit applications like mortgages. These transactions still
need to take place face-to-face with a bank representative.

Most banks do not charge fees for online banking.

Advantages of Online Banking



Convenience is a major advantage of online banking. Basic banking transactions such as paying
bills and transferring funds between accounts can easily be done 24 hours a day, seven days a
week, wherever a consumer wishes.

Online banking is fast and efficient. Funds can be transferred between accounts almost instantly,
especially if the two accounts are held at the same institution. Consumers can open and close a
number of different accounts online, from fixed deposits to recurring deposit accounts that
typically offer higher rates of interest.

Consumers can also monitor their accounts regularly closely, allowing them to keep their
accounts safe. Around-the-clock access to banking information provides early detection of
fraudulent activity, thereby acting as a guardrail against financial damage or loss.

Disadvantages of Online Banking

For a novice online banking customer, using systems for the first time may present challenges
that prevent transactions from being processed, which is why some consumers prefer face-to-
face transactions with a teller.

Online banking doesn't help if a customer needs access to large amounts of cash. While he may
be able to take a certain amount at the ATM —maost cards come with a limit—he will still have to
visit a branch to get the rest.

Although online banking security is continually improving, such accounts are still vulnerable
when it comes to hacking. Consumers are advised to use their own data plans, rather than public
Wi-Fi networks when using online banking, to prevent unauthorized access.

Additionally, online banking is dependent on a reliable Internet connection. Connectivity issues
from time to time may make it difficult to determine if banking transactions have been
successfully processed.

Online Banks

Some banks operate exclusively online, with no physical branch. These banks handle customer
service by phone, email, or online chat. Online banking is frequently performed on mobile
devices now that Wi-Fi and 5G networks are widely available. It can also be done on a desktop
computer.

These banks may not provide direct automatic teller machine (ATM) access but will make
provisions for consumers to use ATMs at other banks and retail stores. They may reimburse
consumers for some of the ATM fees charged by other financial institutions. Reduced overhead
costs associated with not having physical branches typically allow online banks to offer
consumers significant savings on banking fees. They also offer higher interest rates on accounts.

4. Match the words making up multi-component terms & translate them. Then fill the gaps
with appropriate word combinations.



1. fixed a) balance
2. digital b) activity
3. overhead c) plan

4. bill d) operation
5. data e) signature
6. fraudulent f) wallet
7. current g) payment
8. financial h) costs

9. electronic i) rate

10. interest J) deposit

1 1 decided to open a
savings.

2 The use of a ensures the authenticity and integrity of electronic documents in
online transactions.

3 The company is working on reducing
implementing cost-saving measures.

4 The bank offers competitive on their savings accounts to attract more customers.
5 The authorities are investigating a case of involving unauthorized transactions
from multiple accounts.

6 With the convenience of an
my smartphone.

7 Don't forget to schedule your
8 I need to upgrade my

9 Before making any
sufficient funds are available.
10 The online banking app allows me to easily check my and monitor my
transactions.

account at the bank to earn a higher interest rate on my

by streamlining its operations and

, | can make secure and hassle-free payments using

before the due date to avoid late fees or penalties.
to accommodate my increasing usage of mobile internet.
, it is important to check your current balance to ensure

5. Complete the text with prepositions if necessary. Translate it into Ukrainian analyzing
transformations.

Virtual Rivals

The Internet is presenting retail banks 1) ......... plenty 2) .......... new competition 3)
........ their business

The firm 4) ......... the strongest claim to be the world's first Internet bank is Security First
Network Bank (SFNB), based 5) ......... Atlanta, which was allowed to offer federally-insured
deposits from October 1995. In 1998 it was taken 6) ......... 7) ceeennnnn the Royal Bank of
Canada. It still wins top ranking 8) ......... surveys 9) ......... online banks' standards 10)
......... service conducted by Gomez Advisors, an Internet consultancy. Its home page — an
image of a real, if ultra-modern bank lobby, complete 11) ......... tellers — seems to want to
have it both ways: a virtual institution 12) ......... real smiles. And indeed in March, Royal



Bank agreed to buy Prism, an American mortgage bank, which gives SFNB access 13) .........
150 branch offices.

CompuBank, which began operations 140 ......... 1998, was the first “pure” Internet bank to
receive a national bank charter, though, like SFNB, it also offers a telephone service. Its original
focus was 15) ......... consumer banking, but it is now also offering cash-management services
to small businesses. Net.B@nk (not be confused with Netbank AG, a German online bank),
originally the Atlanta.

Wingspan is a subsidiary of Bank One, an established Chicago-based bank that is America’s
fourth-largest 16) ......... terms 17) ......... assets, and also owns First USA, a troubled credit-
card division 18) ......... extensive online operations.

Wingspan may be less than a year old, but such is the speed of Internet developments that Robert
Sterling, an analyst with Jupiter Communications, already sees a “new generation” of online
banks that have sprung 19) ......... since.

VirtualBank has attracted a lot of interest because Microsoft has used it 20) ......... its
advertising campaigns. Mr Brown thinks the software giant may be using it as a marketing tool
21) ......... its efforts to sell systems 22) ......... other banks. But rivals also wonder when and
how Microsoft is going to make a big move 23) ......... banking, and ask whether VirtualBank
might be its vehicle to challenge myCFO, a venture launched by the firm's old nemesis, Jim
Clark.

In Europe, most “Internet banks” are 24) ......... fact subsidiaries 25) ......... bigger offline
institutions. Two of the most interesting are based in Spain. Bankinter, a smallish bank with
380,000 customers and a market capitalisation 26) ......... around € 5 billion, intends to transfer
its existing business entirely 27) ......... the Internet. Already last year a third 28) ......... its
transactions were electronic—17% carried 29) ......... K]0) I PC-based banking, and 15%
via the online bank BKNet, soon to be subsumed 31) ......... ebankinter.com. Another 16%
were carried 31) ......... 32) ceeennens the telephone. 33) ......... Internet usage in Spain still 34)
......... the lowest in Europe, the bank is probably right to see huge potential 35) ......... its
services.

6. Translate into English.

InTepHeT-0aHKIHr (OHJIAaliH/Be0-0aHKIHI) — OIWH 13 BUAIB AWCTAHIIKNHOTO OAaHKIBCHKOTO
00CIIyroByBaHHS, SIKUIl Hajae JOCTYN JI0 paXyHKiB Ta OaHKIBCBKHMX Omepaiiil B Oyab-skuii yac
yepes [HTepHer.

MoOGiibHuii 6aHKIHT — 1l PI3HOBUJ OHJIAHH-OAHKIHTY, KM Haja€ JOCTYH A0 PaxyHKIB Ta
0aHKIBCHKHX OTIEpAIliil 3a JOITOMOTOI0 MOOIJTFHOTO JI0JIaTKY, BCTAHOBJICHOTO Ha cMapT(OH.

SAki nepeBaru iHTepHeT-0AHKIHTY?

o Jlucranuiitne ynpasniHHs KapToto 24/7. Y Oynb-sKuii yac MOXHA MEPEBIPUTH TOTOYHUIH
Oamanc ab0 TPOKOHTPOJIOBATH CTaH MPOBEIEHHs (iHaHCOBOI omepartii. s mporo moTpideH



aumie JocTyn 1o iHTepHery. KopwucryBatucs cepBicamu iHTepHET-OaHKIHTY MoxHa 3 [IK,
HOyTOYKa, Tuianmiera abo 31 cMapTgoHa.

o IlIBunke BukoHaHHs (piHAHCOBHX omepaniii. ['pomioBi nepekasu yepe3 iHTEpHET-OAHKIHT
BUKOHYIOTBCSI BCBHOTO 3a JEKUIbKa XBHJIMH. Yepe3 iHTepHET-OaHKIHI MOXXKHAa BHKOHYBATH
TPOIIOBI MEpPEeKa3u MK pPaxXyHKaMH SK OJHOTO, TakK 1 pi3HUX OaHKIB, a TaKOX IOMOBHIOBATU
pPaxyHKH €JIEKTPOHHUX T'aMaHIIiB.

o CawmocrTiifHa omaTa mociyr. 3apa3 MPaKTHYHO BCi IMOCIYTH MOXHA OIUIATHTH OHJIAMH 1
HE CTOATHM y deprax. Yepe3 IHTEpHET-OAHKIHI MOXKHA IUIATHTH 32 TOBAapH Ta IMOCIYTH,
MOTIOBHIOBAaTH PaxyHOK MOOLIBLHOTO Tene(oHy, OIUIadyyBaTH IHTEPHET, CILladyyBaTH mTpadu,
MojaTKU Ta iHme. Y 6ararhboX cHCTeMax € (yHKIiS aBTOMATMYHOTO IUIATeXy. li MOXKHA
aKTUBYBATH, AKIIO MOTPIOHO CIUIaYyBaTH MEBHY CyMYy KOXXHOTO Micsls. ['poii aBTOMaTHYHO
3HIMAaTUMYThCS 3 paXyHKY, KOJIM HACTaHE BKAa3aHUH Mepiol.

e Bgzaemopis 3 6ankoM. Uepe3 iHTepHET-OAHKIHT MOXKHA IUCTAHIIMHO BiIIKPUBATH HOBI
paxyHKH, pO3MIIIyBaTH JEMO3UT 1 odopmiroBaTH KpeauT. JlogaTkoBi JOKYMEHTH B pasi
HEOOX1THOCTI TaKOX MO>KHA HaJaTu yepe3 iHTepHeT. Jlesiki 6aHKH HaBiTh 3a0X0YYIOTh KITI€HTIB
BiJIKpHUBATH JICTIO3UTHU JAUCTAHI[IHO, TPOMOHYIOYH 1M BHILII BiICOTKOBI CTaBKH.

e MinimanbHa abo HynpoBa kowmicis. [loBHa BIACYTHICTH KOMICIi 3a HaJaHi MOCIYTH
TparsieTbes piako. OpHaK BoHA OyJe MEHIIOK HIX CyMH, SKi OepyTh y BIIJIJICHHAX, 1 3HAYHO
MEHIIIOIO y MOPIBHSAHHI 3 TepMiHanamu. Po3aMip komiciiiHOTo 300py 3aJIeKUTh BiJl CYMH ILIATEXY.

Be3neka InTepHer-6aHKiHry

['onoBHe, 10 BIUIIKYE B IHTEPHET-OAHKIHTY - pU3MK IMaxpaiicTBa. Came 3 1€l NpUYHHU
Oarato 0aHKIB J0 OCTAaHHBOTO HE BIPOBAIKYBAIM B CBOIX OHJANH-CHCTEMax MOXKIIUBICTb
3/1icHeHHs maTexiB. OCTaHHIM YacoM pPIBEHb 3aXUCTY OaHKIBCHKUX MEpEeX ICTOTHO BHpIC, a
(GyHKIIIOHAJ IHTepHET-0aHKIHT1B PO3ILIHUPHUBCS.

OcHOBHUM cna0KUM MiCIleM I1HTepHEeT-OaHKIHTYy € Hendalie CTaBICHHS KIIEHTIB [0
JOTPUMAaHHS MpaBMJI poOOTH 3 cucTemoro. Haituactimie kimieHTH 3a0yBarOTh MEPIOTUYHO MIHATH
napoJii /Ui JOCTYNy B CHUCTeMy, a0o, IO e Tipiie, MOBIIOMIISAIOTH CBOI Mapoii CTOPOHHIM
ocobam.

T'onoene npasuno 6e3neku npu UKOPUCMAHHI IHMEPHEM-OAHKINZY - HIKOIU | HIKOMY,
YCHO, N0 eJleKMPOHHIU nowimi, a6o no menegony He nogIOOMAAMU C6OI NAPOJ 01 6X00Y 6
iHmepHem-0anKiH2.

Toil WM I1HIMMKA BHUJ 3aXHUCTy 3aCTOCOBYETHCS B 3aJIEKHOCTI BIiJl CIEKTPY MOCIYT, IO
HAJAIOThCSl KOpUCTyBauaM 4Yepe3 I1HTepHeT-OaHKIHT. SIKImo 10 mepeniky (yHKuioHaty
BITHOCUTBCS TUIBKH TEPErJIsi]] CTaHy PaxyHKY - JIOCUTh 3aXMCTy TUIbKH Yy BHIJIAJI BBEICHHS
napoJist 1 JIoriHa. SIKIo >k iHTEepHeT-0aHKIHT Ja€ MOMIIMBICTh 3/IMCHIOBATH TUIaTEXi B MEXax
JIMITOBAaHUX CYM - OaHKH NMPAKTUKYIOTh 3aXUCT Y BUIJISI €IEKTPOHHOTO HU(POBOTO MiIMHCY.
['enepatop maposisi 3a3BUYail 3aCTOCOBYIOTH SIK 3aXHCT, IIPU 31HCHEHH] Yepe3 iHTepHeT-0aHKIHT
raTexiB 6e3 0OMeKeHb.

7. Watch the videos, subtitle them (if they are not), 1) write out the safety tips mentioned in
the video and 2) translate into Ukrainian and do the quiz:

1) https://www.youtube.com/watch?v=NY6MOj2Dr3s



2) https://www.youtube.com/watch?v=Mx-DwC5wWIM&t=11s

1. What is the main topic of the text?
a) the benefits of online shopping

b) the advantages of online banking

¢) how to manage your money effectively
d) the importance of financial goals

2. Online banking is:

a) complicated and time-consuming
b) insecure and risky

C) easy, secure, and convenient

d) limited to certain banking tasks

3. Which of the following is NOT mentioned as a benefit of online banking?
a) freedom to monitor account activity anywhere with internet access

b) saving time and being more effective in managing money

c) access to online shopping discounts

d) setting up account alerts for low balance or transactions

4. What can you do with online bill pay?
a) set up automatic payments to avoid late fees
b) transfer funds from one account to another
c) view loan details and verify transactions

d) monitor account activity from anywhere

5. What advantage does mobile banking offer?

a) access to online shopping discounts

b) convenient banking on smart phones and mobile devices

c) longer storage of account statements

d) quick downloading of bank information into financial software

6. How long are online account statements typically stored for?
a) up to one year

b) up to three years

c) up to five years

d) up to seven years

7. Why are online statements useful for record-keeping and tax purposes?
a) they can be accessed from any location

b) they are stored securely and organized

c) they can be directly downloaded into financial software

d) they save time and help in managing money effectively

8. What software packages can you download your bank information into?
a) Microsoft Office Suite



b) Adobe Creative Cloud
¢) Quicken or QuickBooks
d) Google Workspace

9. What can online banking help you achieve?
a) better health and fitness goals

b) financial stability and security

c) career advancement and success

d) social and networking opportunities

10.  What is the overall message of the video?

a) online banking is a valuable tool for managing money effectively.
b) online banking is complicated and should be avoided.

c) online banking is limited in its features and benefits.

d) online banking is only suitable for certain individuals.



