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YIOCKOHAJIEHHA MEXAHI3MY IHBECTUIIMHOTO PUHKY
Ha cproromui B VYkpaiHi icHye morpeba y 3aiyucHHI I1HBECTHIIH,

OCKIJIBKH II¢ CHPUITHME MOAATBIIOMY PO3BHTKY €KOHOMIKH. JlaHWil mpouec
HEMOKIIMBUH O3 PHHKOBUX IIEPETBOPCHB, OCHOBOIO UL SIKHUX € IPHBATHO —
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KOPIOPAaTHBHA BJACHICTh Ta 3POCTAIOYMH BIUIMB CYCIIIBHHUX IHHOCTCH,
BiTOOD&KCHMX B CKOHOMIYHIH MOBSMiHLI. YCImX 3a3HAYCHUX 3MiH, fKi
TPaHC(POPMYIOTh CKOHOMIYHY, TIOJITHIHY TAa COLIATBHY C(EpPH JKUTTSA HACCIICHHS,
3AJICKUTD Bi €(PEKTHBHOCTI Ta POy KTUBHOCT] IHBECTHIIIHHIX IPOLIECIB.

Peamizamist iHBSCTHIIHHAX TPOCKTIB TCpea0AvYac BHOUICHHSA HASBHHX
IHBCCTHLIMHIX PECYPCIiB Ta CIIBBITHOIICHHA MK PI3HAMH MCTOAAMH 3IHCHCHHS
MPOIECY 1HBCCTYBAHHA HA YCIX eTamax JUUIBHOCTL. Bce me  crpusarmMe
3a0C3MCUCHAIO  PE3YIBTATHBHOCTI TOITHKA TIAMPHEMCTBA B iHBOCTHLIHHOMY
TIPOTECi.

[lporHO3yBaHHS PO3BUTKY HA TICPCIICKTHBY MOMKIMBE JIMOIC TIPH
TOCTIHHOMY CHOCTCPCKCHHI Ta 3MIMCHCHHI aHAMIZY CTPYKTYPH iHBSCTHIIIHHOTO
PHMHKY HAa OCHOBI CHCTEMH TIOKA3HUKIB TA BHSBJICHHS TCHACHIIH 3MiH.

MoskHA CKA3aTH, IO MUTAHHA, AKi CTOCYIOTECA C(DCpH iHBSCTYBAaHHS, a CaMe
CTBOPCHHS CIPHATIIMBOTO IHBCCTHIIHHOTO KIMATY, 3AJyYMCHHAM 1HBCCTHIIIHHIX
PeCypciB Ta X CCKTHBHIM BHKOPHCTAHHSM € HAM3BHUAHHO AKTY AJIbHAMH,

BuBUCHHA MCXAHI3MY iHBCCTHLIIHOTO PHHKY € BAYKIHBOIO TICPCAYMOBOIO
VAOCKOHAJICHHA TA TIOKPAIICHHS CKOHOMIYHOT CHCTSMHE AT Oy b-SIKO1 KPAiHH.

Bapro 3a3HAYMTH, MO IHBCCTHINAMH € PECYPCH CKOHOMIYHOI C(epH, mIo
CIPAMOBAHI HA 30UTBIICHHA PO3MIPIB YU YIOCKOHAICHHSA CCTMCHTY BHPOOHHUIITBA,
a TAKOXK HA 3POCTAHHS 00CATY PEATHHOTO KAINTANY HACCTICHHSL

Cy6’exTaMu IHBECTHITIHHOI JisTBHOCTI BiAMOBITHO 10 4. 1 CT. 5 3akoHy
Vkpainn «[Ipo iHBECTHIIHHY MisIBHICTE» MOXYTb OYyTH TPOMAIIHH 1
FOpUANYIHI 0cO0H YKpaiHU Ta iIHO3EMHEX JICPKaB, a TAKOXK AcpKasH [1].

OO0’ekTOM  iHBECTHLIHHOI JISUTBHOCTI MOXYTh OyTH (DiHAHCOBI,
MaTepiaybHI Ta HEMaTepiaibHI AaKTHBH, y fAKi TpaHC(OpMYyeTHCA
1HBCCTOBAHMI KAIITA 1 AKi 32a0€3MCUyIOTh 3pOCTaHH HOTO BapTOCTI [2].

BaxomBo 3a3HauMTH, [0 HA JAHOMY CTall PO3BUTKY PHHKOBOI
CKOHOMIKH, IHBECTHIIHHHH PHHOK € OJHHM I3 HAHIEPCHCKTHBHIIINX
CCTMCHTIB 3araJbHOTO PHHKY 1 fABIAE€ COOOF0 CKIATHHI MCXAHI3M, AKHH
nmepeadavae B3aEMOIIF0 (PIHAHCOBHX, IHCTHUTYIIOHANBHHUX, 1HQOPMAIHHAX,
BHPOOHHIIX Ta KOMCPIUHHHX CTPYKTYP.

[HBecTHINTHUH PHHOK — IIe €KOHOMIYHA KAaTEropif, HIO SBIISIE COOOXO0
30aTaHCOBAHICTh MONMHATY Ta NPOMO3HIIl Ha iHBeCcTHINI. [HBeCTHINIHHI
PHUHOK (opMy€ CyO’€KT — IHBECTOP, TOOTO rOCIIONAPIOIOYHH CyO’ €KT, B AKOTO
BHHHUKAE MOTHT HA IHBCCTHIII Ta iIHBSCTHILIHI TOBapH [3].

JocaraeHHa 30amaHCOBAHOCTI MUK IIONMHTOM Ta IPOIO3HINEND, ¥
KpaiHaxX, fKi MAarTh PO3BHHYTI PHHKOBI BITHOCHHH, MOKIHBO Yepe3
BHKOPHCTAHHSI MCXaHI3My IIHOYTBOPCHHS, INO Oa3yeTbcsi HA MOHSITTI
3pIBHOBAKCHUX ITiH HA IHBECTHIIFHI TOBAPH Ta IHBECTHUIIIT 3aTrajoM.

[pouec JOCATHCHHS CIPHATINBOTO iHBECTHINIHOTO KIIIMATY 3AIHCHIOE
Oe3mocepenHiil BIUTHB HA YIOCKOHAJICHH MEXaHI3MY 1HBECTHINIHHOTO PHHKY,
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are BAKIMBO BIAMITHTH CHCTEMY 3aXOZiB A MOKPANICHHS YMOB HOTO
(v HKITIOHY BaHHS (1HB. puC. 1).
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Prcynok 1 — MexaHi3M yI0CKOHaTICHHS IHBECTUINIHOTO PUHKY

OT>ke, yIOCKOHANHTH JAHUH MEXaHI3M MOMUIMBO Y€PE3 HHU3KY 3aXO[iB,
a caMe: perymoBaHHI |y  (iHAHCOBIH  c()epi, KOHTPOIFOBAHHA
MAKpPOCKOHOMIYHHX IOKA3HHKIB, 3a0C€3ICUCHHSI TOPSIKY Yy IPABOBOMY
CCKTOPI  IHBECTHUINHHOI iSTBHOCTI, JOCATHCHHS CTAHY HOJNITHYHOI
CTabLIBPHOCTI, pIlIydyl KPOKW y TOJATKOBOMY 3aKOHOJABCTBI, OOpOTHOA 3
KOPYTLIEI0, TOCTYII A0 HeoOXiaHO1 iH(opMarIii.

INomituka xpaiHm 3 €(QECKTUBHOTO BHKOPHCTAHHA PECYPCIB, SKi
CHPSIMOBYIOTbCS HA BIPOBAKCHHS IHHOBAIIIHUX TEXHOJIOTIH i HOY-Xay y
BUPOOHMITBO VKPAiHCHKHX IIJIPHEMCTB, CIPHATHMYThH ITiJBHUINCHHIO
KOHKYPEHTOCIIPOMOKHOCTI ~ HAIIOHANBHOI CKOHOMIKH, fIK 1 TIpoIec
VIOCKOHAJICHHS CTPYKTYPH CKCIIOPTY 1 IMIOPTY TOBapiB Ta IOCIYyT 3a
PAXYHOK PALIOHATPHOTO TOENHAHHSA TOMITHKH BiIKPHTOI CKOHOMIKH 3
MPOTCKIIOHIZMOM.
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