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HanpsiMyn BUKOPUCTAHHS iHBECTHLIMHIX NIPOEKTIB y creniajibHUX(BUIbHUX)

€KOHOMIYHHUX 30HAX

[HBecTHIIIl BiIrpatOTh BAXKJIMBE 3HAUCHHS B PO3BUTKY IMIIMPUEMCTBA, ratys3l
abo perioHy, OCKUIBKM B CYYaCHHMX YMOBaX JyKe€ BaXKO (yHKIIOHyBaTtu 0Oe€3
JOJIAaTKOBUX T'POIIOBUX HAJXO/KCHb. I[HBECTHINT peali3ylOThCA Y BHIJISAL
IHBECTULIIMHUX TTPOEKTIB.

Bignosigno no 3akony Ykpainu «IIpo 1HBECTHUIIIHHY TISJIBHICTE» MOHSATTS
IHBECTULIIMHUM TPOEKT BHU3HAYAETHCS SK CYKYIHICTh  I[UIECHPSIMOBAHHUX
OpraHi3allifHO-TIPAaBOBUX,  YNPAaBIIHCHKUX, aHATITUYHUX, (IHAHCOBUX Ta
THXKEHEePHO-TEXHIYHUX 3aX0JiB, SKI 3HAIHCHIOIOTHCS CYO'€KTaMM 1HBECTUIIMHOT
TSTIBHOCTI Ta oO(OpMIIEHI Yy BHIJISAAI IUIAHOBO-PO3PAXyHKOBHX JIOKYMEHTIB,
HEOOXITHUX Ta JOCTAaTHIX [JIsi OOTPYHTYBaHHS, OpraHizaiii Ta yIpaBIiHHS
poboramm 3 peamizamii mpoekty. Jus omiHku e(peKTHMBHOCTI 1HBECTHIIIHHOIO
IIPOEKTY 3aCTOCOBYIOTHCS MEBHI METOAM, Koe]illieHTH Ta oka3HuKH. [IpiopurerHi
HaIpsIMU 1HBECTYBaHHS, PIBEHb PEHTAOCIBHOCTI, JTIKBIIHOCTI Ta PU3UKY MPOEKTIB
JOCIIHKYBAHOI Tay3i (PEriony), 0 € BaXKIUBOIO 1H(GOPMAIIED ISl MPUNHSTTS
pimieHb, sk 3 OOKy MIANPHUEMCTB, JIEPKABHUX OPraHiB BIagu, Tak 1 3 OOKy
MOTEHIIHNX iHBecTOpiB. Tpeba 3ayBakuTH, MO TpH e(PEKTUBHIA OIIHIN
IHBECTUIIIMHUX TIPOEKTIB iHBECTOP Ma€ 3aCTOCOBYBATH HE OKPEMHI METOJ, a LTy
HU3KY TOKa3HMKIB. JII TOTO, IIO OIIHUTH IHBECTHIIMHHN IPOEKT HEOOXITHO
3HATH TIEPEITIK METO/IB, SKi 3aCTOCOBYIOThCS IHBECTOpaMu. BOHU MOAUISIOTHECS Ha
JBI TpyIHW, a caMme: CTaTMCTHYHI Ta JAuHaMmiuHl. HaykoBui HajarooTh mepeBary
TWHAMIYHUM METOJIaM, XOua CTAaTUCTHUYHI OUIBII JIETIII B pO3paxyHKax 1 He

34CTOCOBYIOTb CTABKY JUCKOHTYBAHHA.



BuninstoTh HACTYIHI HAIPSIMKK 1HBECTULIMHUX MPOEKTIB:

- iHBeCTHNI{ y MiJBUIEHHS e(EKTUBHOCTI BUPOOHHMIITBA. IX METOIO €, mepI
3a BCE, CTBOPEHHS YyMOB JUIsl 3HM)KEHHS BHUTpaT (IpMU 3a PaxyHOK OLIbII
JIOCKOHAJIOTO OO0JaJHAHHS, HAaBYaHHS NEpCcOHATy ab0 NepeMillleHHS BHUPOOHMYUX
MOTYXHOCTEH B pErioOHM 3 OUIbII BUTITHUMHA YMOBaMU BUPOOHUIITBA;

- 1HBECTHLi y pO3IMIKUPEHHS BHUPOOHUIITBA. 3aBJAHHSIM TaKOrO BHIY
IHBECTYBaHHSI € PO3LIMPEHHS MOKJIMBOCTEH BHUITYCKY TOBapiB JJISl PUHKIB, IO
pasimie chopMyBalIuCs, B paMKax y>Ke iICHYFOUNX BUPOOHUIITB;

- 1HBECTHIi y CTBOpPEHHS HOBHMX MIANPUEMCTB. Taki 1HBECTHIIi
3a0€3MeuyloTh CTBOPEHHSI 30BCIM HOBHUX MIANPHUEMCTB, SIKI OyIyTh BHITyCKaTH
TOBapH, IIO paHillle HEe BUTOTOBISIUCA (DipMOIO, a00 JO3BOJATH (PipMi BXKHUTH
cipoOy BUXOAY 3 TOBapaMmu, IO paHille BXKE BUITyCKAJIWCS, Ha HOBI JUIsl HEl
PUHKHY;

- 1HBECTHIIIT 3apaj i 3aJJ0OBOJICHHS BUMOT JI€pKaBHUX OPraHiB YIPaBIIiHHS.
Lleti pi3HOBU/ 1HBECTHIIIT cTa€ HEOOXITHUM Y TOMY pasi, Ko (ipMa OMUHAETHCS
nepea HeoOXITHICTIO 3aJ0BOJIbHUTH BUMOTH BJIACTEH B YacTHHI a00 €KOJIOTTYHUX
CTaHJapTiB, a00 Oe3meKku MPOAYKIlii, a0 1HITUX YMOB JISJIBHOCTI, SIKI HE MOXYTh
OyTH 3a0e3MeyUeH] JINIIE 3a PaXyYHOK YOCKOHAJICHHSI MEHEKMCHTY.

HaiimoninpHile BIPOBaIKyBaTH I1HBECTHIIIHI TMPOEKTH HA TEPUTOPIAX
IPIOPUTETHOTO PO3BUTKY Ta CICHIAJbHUX (BUIBHMX) €KOHOMIUYHHX 30HAX, aj[kKe
IHBECTOpaM, SKi 3MIMCHIOIOTH CBOIO JISUTBHICTh Ha ITUX TEPUTOPIAX HATAIOTHCS
MJIBCH, aje, camMe Il MUIbIH, 3a CIIOBaMHM 1HO3EMHHX CIIOCTepiradiB, HaHOCSTH
3HAYHUW HUMIIBHUN yaap 1o OKeTy YKpaiHu.

[Tpu anami3i 1HBECTUIIIMHOTO MPOEKTY IHBECTOpP Ma€ IMpoaHaIi3yBaTH BCi
MOXXJIMB1 BapiaHTH HETaTHBHOTO BIUTMBY, MaiOyTHI pU3HUKH, SKi Maju
Oe3mocepenHio 3arpo3y. Hacammepen iHBecTOpy MOTPIOHO TPHAHSTH PIlICHHS
mo0 o0'ekTa I1HBECTYBaHHS, MICISI YOr0 BU3HAYUTH BapTICTh MpoekTy. llei
MpOIIEC  MOXKE€  YCKJIAJAHIOBATUCA PIZBHOMAHITHICTIO JOCTYIMHUX TMPOEKTIB,

00OMEXEHICTIO (PIHAHCOBUX PECYPCIB Ta UMOBIPHUM PU3UKOM.



