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6aHKIBCbKOI CMpaBu Ta CTpaxyBaHHS
3anopisbkuii HauioHa/TIbHUIA TEXHIYHWIA
yHiBEpcUTeT

AHomauis. Y Haykosili cmammi po3e/istHymo
cymHicmb ma cmpykmypy ¢hbakmopis ¢hopmy-
BaHHS XXumme3damHocmi. HasedeHo MpuHyu-
rosi BIOMIHHOCMI MOMDK ¢bakmopamu  ¢byHKUj-
OHyBaHHSI ma PO3BUMKY Xumme3damHocmi
MPOMUC/I0BUX TMOMPUEMCMB ma cghopMoBaHa
MoOenb Br/IuUBy (hakmopis Ha >Xumme3soam-
HiCMb NPOMUC/I0B020 MIOMPUEMCMBa. Y3a2a/lb-
HEHO nioXoou HayKosyi8 Wodo k1acuchikysaHHs!
cmpykmypu ¢bakmopig Ha )umme3oamHocmi
MPOMUC/I08020 NidnpuemMcmaa 3 nosuyjii oy HKYj-
OHyBaHHs1 ma po3sumky. CghopmosaHo snacHuUl
ioxio 00 KacudhikysaHHsi cCmpyKmypu ¢hakimo-
piB ghopMyBaHHs1 XXUmmMme30amHOCMi MPOMUC/IO-
B020 MidrpuUeMcmBa 3 Mo3uyii’ hyHKUIOHyBaHHs1
ma po3BUMKY Ha OCHOBI BpaxyBaHHs He /lulie
(biHaHcoBo0I, asne Ui BUPOBHUHOI, BUPOBHUYO-MEX-
HO/102i4HOI, EKOHOMIYHOI, opaaHi3ayiliHo-yrpas-
JIIHCHKOI, iHBECMUUYLIHO-IHHOBaYIUHOI ma Mapke-
MUH2080I CK/1adoBUX. BkasaHo Ha HOUKamuBsHi
BUMIPHUKU YuX ghakmopis.

KntouoBi cnoBa: xumme3oamHicms ionpu-
emMcms; XummesdamHa cucmema; ¢hakmopu
hopmyBaHHs1 XKUMME30AMHOCMI; MPOMUC/IOBI
nionpueMcmsa.

AHHOMayus. B HayuHoli cmambse paccMompena
CYWHOCMb U Cmpykmypy ¢bakmopos ¢hopmu-
posaHusi  Xu3HecrocobHocmu.  [pusedeHbl
MPUHYUNUa/bHbIE paz/iudusi Mexoy chakmo-
pamu ¢hyHKYUOHUPOBaHUS U Pa3BUMUST U3He-
CrMocOBHOCMU  MPOMbIL/IEHHBIX rpednpusmudl
U cghopmuposaHa MoOesb B/IUSHUS  ghakmo-
OB Ha XU3HECTIOCOBHOCMEL  MPOMbIU/IEHHO20
rpednpusimusi. O606weHb! M0OX00b! yHEHbIX
OMHOCUME/IbHO  KAaccugbukayuu  CmpyKmypbi
¢bakmopoB Ha XKU3HEecrnocobHOCMU MPOMbIU-
JIEHHO20 MPEeonpusimusi C Mo3uyuu  hyHKYU-

OHUpoBaHusi U  passumusi. CghopmuposaH
cobcmBeHHbIl  M00X0d K Kiaccughukayuu
cmpyKmypbl (hakmopos GhopMUPOBAHUST KU3HE-
Croco6HOCMU MPOMbIUL/TIEHHO20 MPeOnpPUSIMUST
C nosuyuu GhyHKYUOHUPOBaHUSI U pa3sumusi
Ha OCHOBE y4YUMbIBaHUSI HE MOJIbKO (hUHaH-
coBoll, HO U npou3BodcmBeHHol, MpPouU3Bod-
CMBEHHO-MexHo/I02u4eCKol,  dKOHOMUYECKOU,
0p2aHuU3ayUOHHO-ynpaseHYeckol,  UHBeCMuU-
YUOHHO-UHHOBaYUOHHOU U MapkemuH2080(
cocmag/siowux. YkasaHo Ha UHOUKamuBHble
usmepumesIu 3mux ¢hakmopos.

KntoueBble C/oBa: XU3HECTOCOBHOCMb MPed-
npusimud; KuU3HecrocobHasi cucmema; hak-
mopbl  hOPMUPOBaHUST  XU3ZHECTIOCOBHOCMU;
MPOMBILW/IEHHbIE NPEANPUSIMUSI.

Summary. In the scientific article considers the
essence and structure factors of the formation
of vitality. Given the fundamental differences
between the factors of functioning and devel-
opment of viable industrial enterprises and
formed the model of influence factors on the
viability of industrial enterprises. Summarizes
the approaches of scientists to classification of
the structure factors on the viability of industrial
enterprises from the position of functioning and
development. Formed own approach to the clas-
sification of the structure factors in the formation
of viable industrial enterprises in terms of the
functioning and development based on not only
financial, but also industrial, industrial-technolog-
ical, economic, managerial, investment, innova-
tion and marketing components. Listed on an
indicative measure of these factors.

Keywords: viable; viable system; the factors of
viability; industrial enterprises.

MocTtaHoBKa npo6Gnemu. «XXuTtresgatHicTb nig-
NPUEMCTBa» € CK1a[HO0 KaTeropieto, Wo mae bararo
3MICTOBUX BIATIHKIB, CMWUC/IOBUX HaBaHTaXeHb Ta
iHTepnpeTaLliii, i y Toi1 e yac € HefoCTaTHbO 06I'PyH-
TOBAHOK B YKPAIHCbKiIi E€KOHOMIYHI niTeparypi.
BigMIHHOCTI Yy BW3HAYEHHI MOHATTA XUTTE3LATHOCTI
MOSICHIOIOTLCS PI3HOMAHITHICTIO MiAXoA4iB A0 pPOo3y-
MiHHS UbOro TepMiHy. Pasom i3 uum, 3abe3nedyeHHs
KOHKYPEHTOCMPOMOXHOCTI Ta XWUTTe3gaTHOCTI nia-
NPMEMCTBA € OCHOBHOK CTpAaTEriyHOK METOH 10ro
(bYHKUIOHYBaHHA Ha puHKY. Oco6sMBO rocTpa npo-
6nema 3abesneyeHHs XWUTTE3LATHOCTI CTOCYETbCA
NPOMUC/IOBMX NIANPUEMCTB YKpaiHu, agxe cro-
CTepiraeTbCA TEHAEHLiA LWOopiYHOro nafiHHA o6cs-
riB mpomucnosoro Bupo6HuyTtea (y 2014 p. — 95,7;
y 2015 p. — 89,9; y 2016 p. — 87,0%), 3MEHLUEHHA
4acTKy NPOMMUCNOBOIO BUPOGHULUTBA Yy BBI KkpaiHn
Ta 3pPOCTaHHSA 3HOLLIEHOCTI MPOMUCIOBUX (DOHAIB,

LLIO 3arasioM eMOHCTPYE 3MEHLUEHHS PIBHIB i KOHKY-
PEHTOCMPOMOXHOCTI | XXUTTE3[ATHOCTI MPOMUCIOBUX
NigNPUEMCTB Y 3arasibHOYKpaiHCbKOMY rasly3eBoMy
Ta CBITOBOMY MacLutabax. ToMy BUOKPEMSIEHHSA KJTH0-
YOBUX (PaKTOpIB, LLO BMANBAKTbL HA XUTTE3LATHICTb
NPOMUCIOBUX MIAMNPUEMCTB, Ta X NOL4A/bLIOI KOpek-
Lii gacTb MOXNMBICTb MIABULLMTM XUTTE3AATHICTb
NMPOMMC/IOBOTO CEKTOPY Ta CTabinidyBatn BHYTPILU-
HbOMPOMMUC/IOBI HEraTuBHI TEHAEHLT.

AHanis ocCTaHHiIX AocnimpkeHb i nyo6nikauin
JocnigpkeHHaM npobrieMHUX nuTaHb XUTTE3daT-
HOCTi NignpuemcTB 3alimaBcs B. MapTUHEHKO y CBOIX
npausx BiH BU3HAYMB MOHATTA «OKUTTE3AATHICTb Nid-
NPUEMCTB MPOMUC/OBOCTI», HaZaB KiacudikaLito
hakTopIiB XUTTE3AATHOCTI Ta PpO3p0O6MB MOAESb CTPa-
Terii XUTTE34aTHOCTI MPOMMUC/IOBOr0 BMPOBHMLITBA.
B. BoHAapeHKO MPUCBATUB AEKi/bka cTaTeil 3acTo-
CyBaHHK 3apyOikKHUX MoAenen AiarHOCTUKN XKUTTES-
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[aTHOCTI Ta knacudikauii pakTopiB XUTTE3LATHOCTI.
[loBoni rpyHTOBHUMY AOCAIMKEHHAMMN Y LA cdoepi €
npaui 3apybbkHux asTopiB: E. AnsTmaHa, K. beep-
maHa, C. bipa, P. Tadydpnepa i I Tiwoy, Ox. ®yn-
Mepa, A. UepHoBasioBa, A. LLieBuyka Ta BITUUIHAHUX:
€. bolika, /1. NiroHeHko, B. MapTtuHeHka, O. lpo-
ckypu, O. CmetaHtok, J1. Cepreesa, O. TepelleHka,
B. LWninescbkoro Ta iH. OgHak Ha CbOroAHI 3anumia-
IOTbCA He [0 KiHUSA BUPILIEHUMU NUTaHHA Npo ak-
Topu (hopMyBaHHA XUTTE3AATHOCTI 3 NO3unLIT GyHK-
LliOHYBaHHS Ta PO3BMTKY MPOMUC/IOBUX NiANPUEMCTB,
LLIO 3YMOB/IOE NOTPeby AeTaslbHOro po3riagy 3asHa-
YEHOTO NUTaHHS.

MoctaHoBKa 3aBpaHHA. [ocniautn akTopu
hopMyBaHHS XUTTE3AATHOCTI 3 NO3ULiTi YHKLiOHY-
BaHHSA Ta PO3BUTKY NMPOMWUCOBUX NiANPUEMCTB.

Buknap ocCHOBHOro marepiany AocnigXeHHs.
MOHATTA  XUTTE3LATHOCTI  NIAMNPUEMCTB  MOXEMO
pO3yMiTV K MOX/MBICTb 3AiICHIOBATN eEKTUBHY
rocnofapchky AisNbHICTE BCynepey HeCnpuAT/IMBAM
30BHILLHIM YMHHUKaM, a XUTTE3[ATHY CUCTEMY Tpak-
TyBaTW AK Taky, WO 34aTHa 3a40BOJIbHATU BMMOTIU
BVKMBaHHS B yMOBaxX 3MiHHOTO cepefoBuLa.

Y3arasibHIo4umM yclo cuctemMy gakTopis Lo BNAn-
BalOTb Ha XMUTTE3LATHICTb NiANPUEMCTB MPOMUCIIO-
BOCTi, MOXHa BM3HaUMTV — KracugoikauiiHi o3HaKu:
3a AMHAMIKOK XUTTE3AATHOCTI: hakTopy (PYHKLIOHY-
BaHHA Ta PO3BUTKY MNiANPUEMCTBA; 38 MICLLEM BUHUK-
HEHHsI: BHYTPILWHI | 30BHIiWLHI; 3a pe3ynbratom Aail:
CTUMYMOOYI  (YNHHUKK, LLO CNPUAOTb MIACUIEHHIO
KOHKYPEHTHMX MNO3ULIA | CTUMYOKTb 3pOCTaHHSA
KOHKYPEHTOCNPOMOXHOCTI NiANPUEMCTBA); AeCTUMY-
JtOtoMI (YMHHKMIKK, LLIO 3A4iACHIONTb HEFaTUBHUIA BNINB
Ha KOHKYPEHTHi no3uuii nignpuemcTsa i CTpUMy-
IOTb MPOLIEC 3POCTaHHS MOro KOHKYPEHTOCMPOMOX-
HOCTI); NO3WUTUBHI | HEraTWBHiI; 3a CKIaAHICTIO: NPOCTI,

3o6niwne cepedosuue nionpucmcmea

CKMafHi; 3a CTyneHem PuU3MKOBAHOCTI: nepenbaqy-
BaHi, BMNaAKOBI; 3a CKIAAHICTIO BHYTPILLUHLOT CTPYK-
Typu: NPOCTIi, CkNagHi (KOMMMEKCHI); 3a CTyneHem
ynpaBsiHHA: perynboBaHi, HeperyboBaHi, 3 4acTKo-
BMM PEry/tloBaHHSAM; 3a YyacoM fgji: NocTiliHi i TuMmua-
COBI (Ce30HHI) TOLLO.

PywiiHoto cunoto 6yab-sKoro npouecy BUCTY-
nawTb PakTopu (PYHKLIOHYBaHHSA Ta PO3BUTKY XUT-
TE30ATHOCTI MPOMKCAOBOrO nignpuemcTea. Ha Hauy
OYMKY, dhakTopu (PYHKLIOHYBaHHSA XUTTE3AATHOCTI
NPOMMC/IOBOrO MiANPUEMCTBA — Lie cucTeMa (pakTo-
piB, WO 3a6e3neuyloTb NiATPUMKY XUTTEAIABHOCTI,
36epeXeHHs  pexnmy  (OYHKLIOHYBaHHA  nignpu-
€EMCTBa, peanizauii ycix BUPOOHWMUMX (YHKLIN, WO
BM3HaYalTb AiSNIbHICTb NigNnpueMcTBa, Ue poboTa,
y Mexax [OOCATHYTOi AKOCTi. To6To hakTopn hyHK-
LiOHYBaHHS »XWUTTE34AaTHOCTI NignpuemcTsa CrpsiMo-
BaHi Ha NOCTYMOBI KiNbKICHI Ta SAKICHI 3MiHN cUCTeMH,
O cnpsiMOBaHi Ha peani3auito OCHOBHUX COYHKLN
NigNPUEMCTBA, [AOCATHEHHS MOTOYHMX Uinel, 36e-
PEeXEHHS A0ro LiNiCHOCTI Ta 3abe3neyeHHs cTabinb-
HOCTI (DYHKLiOHYBaHHSI.

Jelwio iHWUMK 3a CTPYKTYpoK € (pakTopu po3-
BUTKY NigNPUEMCTBA, BM/IMB SIKMX CMPSMOBYETbCSH
Ha TUM 3MiH, WO NPUBOAUTL A0 Nepexody y HOBWiA
AKICHWIA cTaH po60TU NiANPUEMCTBA; YAOCKOHA-
NEHHS1 cUCTeMU; 36i/bLUEHHST PIBHS OpraHi3oBaHOCTI
cucTemu; 1T peopraHisadii Ta nepeopieHTai; focsr-
HEHHS1 3MiHKOBaHNX IN06abHKX Linel NianpueMCcTBa;
CYKYMHOCTI 6yab-sKnX TpaHcopmaLiiH1X NpoLeciB;
BMHVKHEHHS Ta BUPILLEHHS NPOTUPIuY.

[nsa aHanisy BUAiNeHnx o3Hak hakTopis 3BEpHEMO
yBary Ha Te, L0 MOXHa BUAINNTU [Ba LUASXU PO3BU-
TKy NigNPUEMCTB Ta Aga niasuamn hakTopis pO3BUTKY —
NPOrPeCc1BHOrO PO3BUTKY, K 3MiHW AKOCTi CUCTEMU Bif
HVKYOT [0 BMLLIOT YK Bif, MEHLU JOCKOHAaU10ro [0 GiflbLu
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[OCKOHA0ro, Ta PerpecuBHOro, WO nepegdadae 3Hu-
XEHHA AKICHOro piBHA, Aerpajauito nianpruemMcTsa,
naaiHHs A0ro SKICHMX Ta KifIbKICHUX XapaKTepucTuik [6].
BapTo Big3HauMTy, WO Ha Hally AymMKy, hakTopy pos-
BUTKY — Lle cucTema (hakTopis, WO BUNepemxkaTume
hakTopy (OYHKLIOHYBaHHS, OCKi/IbkM Ans 3abesne-
YEHHS1 PO3BUTKY XWUTTE3AATHOCTI MiANPUEMCTBY HE0b-
XigHO Hacamnepepq 3ab6e3neunTtun i (PyHKLIOHYBaHHS
Ha 6a30BOMY piBHi (OMB. puc. 1).

OkKpim TOro, Ha (pyHKLIOHYBaHHS Ta PO3BUTOK NpO-
MUCNOBUX MIANPUEMCTB BNIMBAKOTL TAKOX | 30BHILLIHI
hakTopu, SKi MOXYTb 3MIHIOBATN CUCTEMY BHYTPILLHIX
(hakTopiB PYHKLOHYBaHHS NiAMNPUEMCTB.

Br3Hauaroun CTPYKTYypY XUTTE3AATHOCTI Ta doak-
TOpiB Ti POPMYBaHHS XUTTE3AATHICTb NigNPUEMCTBA
3 TOYKM 30py 3abe3neyeHHs iCHyBaHHS: CTIKICTb
(xapakTepusye B3aEMOfil0 cucTeMu i3 cepenoBu-
LLleM) Ta BUOKPEMIIIOE iHAMKATOPU, L0 Ha Hel BNnBa-
I0Tb: MOTOYHA Ta abCcouTHA MIKBIAHICTb; (diHAHCOBa
He3a/1eXHICTb; HaAiHICTb (XapakTepusye BHYTPILLHI
CUN CUCTEMU) Ta BMOKPEMJIKOE iHAMKATOPM, LIO Ha
Hel BN/MBalTh: peHTabesbHICTb B/1acHOro Kanitasny;
peHTabeNbHICTE OCHOBHOIO Kanitany; KoeqilieHT
060pPOTHOCTI B/IACHUX OBGOPOTHUX KOLUTIB; (POHAO-
Biggaya; KoeqilieHT OHOB/IEHHS OCHOBHUX 3acobiB;
XNTTE3AATHICTL (XapakTepmsye NOTeHLiasl CUcTeMH,
KU CNpsIMOBaHWIA Ha PO3BUTOK) Ta BUOKPEMIIHOE
iHAVMKaTOpW, WO Ha Hel BNAMBalTb: BapTiCTb iHBeC-
TULA Ha O4MHWLIO BMPOBHUYMX MOTYXHOCTEW; peH-
TabenbHICTb IHBECTULIA; MOKAa3HWK iHHOBALHOIO
noTeHLiasly NPOMUC/I0BOr0 MiANPUEMCTBA; BMOTHBO-
BaHICTb (XapakTepusye TpUBasIICTb Ta IHTEHCMBHICTb
[il, cnpsIMOBaHMX Ha PO3BMTOK) : KOEMILEHT noBep-
HEHHs1 IHBECTULIN; NPUOYTKOBICTb HA OAMHMLKO MpPO-
AYKLUiT; cOBiBapTICTb HA OAMHULIKD NMPOAYKLi; PIBEHb
CYKYMHOTO PU3NKY AisSIbHOCTI.

B.M. MapT1HEHKO HarosoLwye, Lo ocobavBe Micue
XNTTE3[ATHOCTI 0OYMOBMIEHO OCHOBHMMMU KOMMOHEH-
TaMu 03HakaMmu, Lo 4718 Hel XxapaKTepHi naarocnpo-
MOXHICTb, (piHaHCOBa CTiliKiCTb, AifloBa aKTUBHICTb,
iHTEHCMBHICTb BUKOPUCTAHHSA PeCcypcCiB, KOHKYPEHTO-
CMPOMOXHICTb & TakOX CYTHICHOK MPUPOAOKD rOs10-
BHUX €KOHOMIYHWX KaTeropili npubyTky, chiHaHCIB kpe-
ONTY KOTpi BUCTYNarTb i oyHAameHToM [5].

Bapto Biag3Hauntu aymku C. ILWEHKO, WO Yy CBOIX
HayKoBMX npausx, OKpiM hiHAaHCOBOI CK1aAoBol,
BM3HA4aB i iHLWi: TEXHIKO-TEXHO/OTIYHY CK1aAoBy, WO
BpaxoBye CTyMiHb Ta AMHAMiKy PO3BUTKY BUPOGHMYO-
TEXHIYHOT 6a3u NiANPUEMCTBA; PUHKOBY CK1aZ0BY, LLLO
BpaxoBye MOMOXEHHA MiANPUEMCTBA Ha PUHKY 3 ypa-
XyBaHHAM PIBHSA KOHKYPEHLIT B ranyai; onepauinny
CKNafoBy, L0 BpaxoBye 34ATHICTb NignpuemMcTea
[OTpMMyBaTUCA 6€330MTKOBOrO PiBHS BMPOGHULTBA
Towo [3].

BapTo 3a3HaunTy, WO GiNbLUICTb HAYKOBLB, KOTPI
BMBYAKTb NPOGMEMU 3abe3nNeyvYeHHs KUTTeE3aar-
HOCTi NiANPUEMCTBA OTOTOXHIOKOTb XUTTE3AATHICTb
3 (piHAHCOBOK CTIliKICTIO, OKpiM TOro, 34iNCHIOTb

HayKOBI MOLUYKN Y NMOLLUMHI SMLIE BHYTPILHIX dhakTo-
piB XWUTTE3AATHOCTI. [MOroAKy0UnCh YacTKOBO i3 AyM-
KaMu HayKOBLiB, BBaXXaEMO, LLO niaxia Ao knacudi-
Kauii dpakTopis BNAMBY Ha DOPMYyBaHHSA Ta PO3BUTOK
XUTTE3LATHOCTI NIANPUEMCTBA, 34INCHIOETLCS NuLLE
3 TOYKM 30py PIHAHCOBOrO 3abe3neyeHHs Ta He Bpa-
XOBYE PWHKOBY, BMPOOHMUYY, OpraHizaLjiiiHy, iHBecTu-
LiiHY, MApPKETMHIOBI CK/1a/10BI, L0 TaKOX 3AiCHIOTb
CYTTEBWI BMN/IMB HA XUTTE3AATHICTb MiANPUEMCTBA, |
NMOBWHEH OYTW CYTTEBO PO3LLUMPEHWNIA iIHLUIMMK CKNago-
BUMM.

TakoX, He BpaxoBaHOW 3a/IMWAETLCA | 30BHILLHSA
CTOpPOHa BIMJ/IMBY Ha XWTTE34ATHICTb, LIO BUpaxa-
€TbCS NPaBOBO, EKOHOMIYHOIO, COLia/IbHOK CUTya-
Ljieto B KpaiHi Ta rasnysi, 0Co6/AMBOCTAX AepPXXaBHOMO
perynioBaHHsA NPOMUCI0OBOr0 BUPOGHMLTBA.

[0 30BHILWHIX dhakTOpiB BNAMBY Ha (DOPMYBaHHS
Ta (OYHKUIOHYBaHHS XWUTTE3LATHOCTI MOXEMO Bif-
HeCTW: NONITUYHY CUTyauilo B [epXasi; eKOHOMiYHi
3B’A13KM; HAsIBHICTb KOHKYPEHTIB; PO3MILLIEHHS BUPOO-
HUYMX CUS1; HASBHICTb CUPOBWHHUX PECYPCIB; piBEHb
TEXHIKM Ta TEXHOMOrIN; cuctema ynpas/liHHS BUMPOO6-
HMLTBOM; KOHLEHTpaLis BUPOOGHMLTBA; 3aKOHO4AaBYa
6asa.

Buxogaum i3 3arasibHONPUIAHATAX B €KOHOMIYHIN
Teopii [1-6] knacudikauiii hakTopiB 3a LiNIbOBUM
CNPSAMYBaHHSM, MOXEMO iX Yy3arasibHUTW PO3MoAi-
JINTU 3 TOUKM 30pYy (DOPMYBAHHS Ta PO3BUTKY XUTTE3-
AartHocTi (Tabn. 1).

[o ko4oBux hakTopis hopMyBaHHA XUTTE3LAT-
HOCTi MOXYTb HasiexaTu TepuTopiasibHe po3Tally-
BaHHS NiANPUEMCTBA, Oro raslysesBa cnewjasisadis,
po3Mipy BUpPOBGHULTBA, 0CO6/IMBOCTI BUPOBHUYO-TEX-
HIYHOro LMKy, XUTTEBUI LMK NiAgNPUEMCTBA, npea-
METM Mpadj, 3acobm npaui Ta poboya cuna, KoTpi 3a
[ONOMOrOK  BHYTPILLHBbO-KOPMOPATNBHOIO  ynpas-
NIHHA MOXYTb Y)XXe NepeTBoploBaTUCh Ha BUPOOHUYO-
rasly3eBi, OpraHisayjiiiHO-eKOHOMIYHI,  (DiHAaHCOBI,
MapKETMHIOBI, COLia/IbHO-KY/bTYPHI dpakTopw, i Big-
MOBiAHO € 6a30BMMM, TaKUMWU, WO 63 HUX HEe MOXe
dhopMyBaTUCh XUTTE3AATHICTb NiANPUEMCTBA.

B1po6GHNYO-TEXHOOTIYHI (hakTopu, Taki SK: HasB-
HICTb BMCOKOEDEeKTMBHOI TeXHiKW; 3abe3neyeHicTb
MaTepia/ibHO-CMPOBMHHOK 0a300 € TakoX OCHO-
BOIO (pOpMyBaHHA XUTTE3[ATHOCTI i 6e3nocepesHbO
BNAVBATUMYTb Ha MOX/IMBOCTI NiANPUEMCTBA BUIO-
TOBNATY AKICHY NPOAYKLt0, Ti peanizoByBaTtu 1a doop-
MyBaTK hiHaHCOBUIA NOTEHLiaN NigNpYEMCTBA.

PopMyBaHHA XUTTE3LATHOCTI MPOMUCNOBUX Nif-
MPUEMCTB 3a/1eXUTb TakoX Bif 6a30BMX (PiHAHCOBKX
(hakTopiB: NOTOYHOro (piHAHCOBOro CTaHy, HasiBHOCTI
B/ITACHUX KOWTIB, KPEeAUTHWUX pPecypciB, Ni3UHro-
BMX PeCcypciB, [OBrOCTPOKOBUX i KOPOTKOCTPOKOBUX
3060B's13aHb, CTPYKTYPW HEOOOPOTHMX Ta 0BOPOTHUX
aKTVBIB, NIKBIAHOCTI, N1ATOCMPOMOXHOCTI Ta (hiHaH-
COBOI CTIKOCTI, BiANOBIAHO, Ui hakTopy BM3HAYaKTh
30aTHICTb A0 PYHKLiIOHYBaHHS XUTTE3LATHOCTI Npo-
MWCI0BOrO NigNpueEMCTBA.
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Tabnmya 1

daKTopW Lo BMN/IMBAOTb Ha (POPMYBaHHS XUTTE3AATHOCTI 3 NO3MLiT (DYHKLiOHYBaHHS Ta PO3BUTKY
npomMucnoBux NigNPUEMCTB 3a LjiIbOBUM CrpsiMyBaHHAM*

Pakropy Cpo.pMyBaHH" HMTTESAATHOCTI dakTopu 3a6e3neueHHs PO3BUTKY XUTTE3[ATHOCTI, AKi
Ne | (3a6e3neyeHHs icHyBaHHA), AAKi BN/IMBaOTb Ha :
. BMJ/IMBalOTb HA PO3BUTOK MPOMUC/IOBUX NMiANPUEMCTB
PO3BUTOK MPOMUCNOBUX NiANPUEMCTB
1 Basosi hakmopu BUpobHUYmMBa
TepuTopiasibHe po3TallyBaHHS NigNPUEMCTBA, -
puTop P y ANp EKOHOMIYHI ghakmopu pO3BUMKY:
po3Mmipy BUPOBHULTBA, 0COBMBOCTI BUPOOHUYO- - ; .
X . .~ | 0bcarm peanizauii npoAyKLii, NPUOYTKOBICTb Ta peHTabesbHICTb
TEXHIYHOTO LKy, HasABHICTb TPYLOBWX PeCypCiB, BUPOBHIYOT AANLHOCTI
npegMeTiB npadi, 3acobiB npaLi 3aBaHTaXKEHICTb A
BMPOBGHUYMX MOTYXXHOCTEN
2. IHBecmuyiliHi ma iHHoBayilHIi chakmopu:
Bupo6HU40-mexHo/102i4Hi ghakmopu KaniTasibHe iHBECTYBaHHS1 B OHOB/IEHHS BUPOGHMUNX
HasiBHICTb BMCOKOEEKTUBHOT TEXHIKN, NOTY)XXHOCTEN, AOCTYMHICTb Ta OCBOEHHSI NepeAoBMX TEXHOOTIN
3a6e3neyeHicTb MaTepia/lbHO-CUPOBVHHOK BUIOTOBJIEHHS OZIEPXXaHHS 11 36epeXeHHsI NPOAYKTY;
6a3010; KOHUEHTpaL,isi BUpOOHMLTBA iHHOBAU,iliHi TEXHOOTiT BUPOOGHULTBA, iIHHOBALLifHI TOBapX Ha
PVIHKY
3. OpeaaHizayiliHo-ynpas/iiHCbKi ma coyioKy/ibmypHi chakmopu:
. . OCKOHaJlIeHa ccTema ynpas/iHHA BUPOOHMLTBOM; METOAU
®iHaHcoBi thakmopu: YA . rema ynp . PODHNLITEOM, A
N < . yNpaBsniHHA, TEXHIYHI 3aC06M Ta iHhopMaLiiHi TexHonorii
NMOTOYHMIA (hIHAHCOBWIA CTaH HasIBHICTb - S o .
) g ynpasniHHA, CTPYKTYPY Ta 3MICT iHhopMaLliiH1X NOTOKIB,
B/TACHWX KOLUTIB, KpEAUTHUX PECYPCIB, Ni3UHTY), . . . .
. h o) s CYKYMHICTb M/ITaHOBKX Ta 3BiTHUX (hOpM i MOKa3HuKiB, 6a3n
OCKiNIbK/ (hOPMYBaHHS iHBECTULIIHNX pecypciB SR .
: [JaHux, opraHisaLilivy CTPyKTypy ynpasniHHs, epekTmBHa
CYNPOBOKYE BCi CTaAIi XXUTTEBOTO LIMKTY.
cucTema NpPorHo3yBaHHA Ta NaaHyBaHHS. DOPMyBaHHS
CU/IbHOT OpraHizaliiHoi KybTypu.
4, MapkemuHa08i thakmopu:
- OpieHTaLisi HA MapPKETMHIOBY KOHUEMLit0; CTYMiHb 3a10BO/IEHHSA
notpeb cnoxusaya.

* — g/1acHa po3pobka asmopa

BignosigHo, faHi rpynu akTtopis  hOPMYHTh
CNPUAT/INBI YMOBW ON15 NIABULLEHHA Ta PO3BUTKY
XUTTE3LATHOCTI, B YMOBAX, KON YCYBaKTbCA 0OMEeX-
yBasIbHi YUNHHUKM MaTepiaslbHO-TEXHIYHOTO PO3BUTKY
(HecTaua pecypciB, HU3bKa AKICTb CUPOBUHU, Ta iH.).
MepenbayaeTbCs, WO BUCOKWIA piBEHb TEXHO/OTIN Ta
0HOYaACHO MOGINbHOCTI BUKOPUCTAHHS NOTYXXHOCTE
NMO3UTMBHO MOB’'AI3aHi 3 (PiIHAHCOBMMUK MOKa3HUKaMm
[iSiNbHOCTI BUPOOHWKIB | 3a6e3neuyoTb (PYHKLIOHY-
BaHHSA XWUTTE34ATHOCTI NMPOMUC/I0BOTO BUPOGHMLTBA
Ta € nofasibLuoto 6a30t0 A5 Tl pO3BUTKY.

IHWOO rpynoto thakTopiB, abo Takumu, LWo oyayTb
CTUMyNSATOpamMy PO3BUTKY NPOMMUC/IOBOrO Mianpu-
€MCTBA, NiABULLIEHHS Or0 XUTTE3QATHOCTI Ta 3a6e3-
MeYeHHs MNPOrpPecyMBHOIO PO3BUTKY BUCTYNalTh,
Ha Haly AyMKy : hakTopy €KOHOMIYHOro PO3BUTKY
(8inoBOT aKTMBHOCTI), IHBECTULiiHO-IHHOBAU,iiHI (pak-
TOpW, OpraHizayiiiHo-ynpas/iHCbKi Ta MapKEeTUHIOBI
hakTopm.

dakTopy eKOHOMIYHOro PO3BUTKY (AiN0BOI aKTUB-
HOCTI) € BM3HaYHMKaMK [OXiAHOCTI MigNpUEMCTBA,
WO Jae MOXNMBICTb 3abe3neuynmTn NpuTiK hiHaHCO-
BMX PeCypCiB Ta CyTTEBO PO3BMBATM XUTTE3AATHICTb,
OCKifIbKM OMUCYHOUM NEPEBULLIEHHA HAAXOMLKEHb Hag,
BUTparamu, [JOXigHICTb Ta npuBYTKOBICTb, BUpa-
Xae K/I4YoBy METY NiANPUEMHULBLKOT AISNbHOCTI i
6epeTbCs 3a ro/fI0BHUIA NOKA3HWK Ti pe3yNbTaTMBHOCTI
(echekTuBHOCTI). Pa3om i3 Tum, goxig Ta npnbyTok €
OCHOBHUM [)XepesioM (piHaHCYBaHHSA PO3BUTKY M-
NPUEMCTBA, YAOCKOHa/IEHHS MOro mMarepiasibHO-Tex-
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HiYHOT 623K, 3a6e3neveHHs BCiX (0OPM BHYTPILLHBLOIO
iHBECTYBaHHS, WO € (PakTOpoOM-CTUMYNATOPOM PO3-
BUTKY.

Cepefi hakTopiB PO3BUTKY (CTUMY/THOBAHHS) XNT-
TE34aTHOCTI OKPEMO BapTO BUAIANTU IHBECTULIVHI Ta
iHHOBaL,iliHi hakTopK, a cepes HUX KaniTasibHe iHBecC-
TyBaHHA B OHOBJ/IEHHA BUPOOGHUYMX MOTYXXHOCTEWN,
JOCTYMHICTb Ta OCBOEHHSA MNEepefoBMX TEXHOSOTIl
BUTOTOB/IEHHS OfEPXXaHHS i 36epexeHHs MPOoAyKTY;
iHHOBALiiHI TEXHOOTIT BUPOGHULTBA, NPOAYKYBaHHS
iHHOBaLiliHNX ToBapiB Ha pPUHKY. OCKiNbKky iHBeC-
TUUiHA Ta iHHOBaUiHA AISNbHICTb NignpUeEMCTBA
3abe3neyye 1i0ro 3pocTaHHsA Ta PO3BUTOK, € YMOBOH
Aoro ycnilwHoro yHKLiOHYBaHHA Ha BCiX CTafisix
I0ro XXMTTEBOTO UUK/Y i 3yMOB/IOE CTpaTErivyHy 3Ha-
YyLLiCTb 415 PO3BUTKY MiANPUEMCTBA, Ui hakTopu, Ha
HaLly IYMKY, € pakTopamu pO3BUTKY XUTTE3LATHOCTI.

Pasom i3 yum iHBeCTuUUjiliHa cknaaoBa XUTTe3aar-
HOCTIi MiANPMEMCTBA € CYKYMHICTHO HOpMaTUBHO-Npa-
BOBMX, COLia/IbHNX i €KOMOriYHUX YMOB, LLO BU3Ha-
YyalTb TUM | AMHaMIKY Bi4TBOPHOBa/IbHOrO NPOLEcCy i
3a6e3nedvytoTb HafIMHICTb BiALWKOA4YBaHHA Ta edoek-
TUBHICTb BUKOPUCTaHHA BKNAAEHOro Kanitany.

BusHavanbHMMK (hakTopammn y po3BUTKY XKUTTES-
[aTHOCTI NPOMMCMOBOrO NiANPUEMCTBA € OpraHisa-
LiiHO-ynpaB/liHCbKI 5K, [03BOMAKOTL MOOGINi3yBaTH
pewTy 6a30BMX (DAKTOPIB i 3a6e3neynTn XUTTES-
JaTtHe 3pocTaHHA. BoHM nos’sasaHi i3 hopMyBaHHAM
ONTUM&/IbHOI CUCTEMW YNPaBAiHHA MiANPUEMHULb-
KO CTPYKTYPOIO 3 METOHO MiABULLIEHHS e(PeKTUBHOCTI



B EKOHOMIKA TA YIPABJIIHHA M AMPUEMCTBAMUN

1T OYHKUOHYBaHHS, B TOMY YUC/i XUTTE34aTHOCTI. [0
HUX BIOHOCATb: METOAM YNpaB/liHHA, TEXHIYHI 3acobu
Ta iHdhopMaLiiHI TEXHOMOTIT ynpaBniHHA, CTPYKTYpY
Ta 3MICT IH(POpPMALHMX NOTOKIB, CYKYMHICTb NaaHo-
BMX Ta 3BITHUX (hOpPM i NoKa3HKKIB, 6a3n gaHux, opra-
Hi3aUiiHy CTPYKTYpy ynpasniHHS Towo [6].

OKpiM LbOro, BaXX/IMBOTO 3HAYEHHS B MeXax opra-
Hi3auiiHO-ynpaB/liHCbKUX (DaKTOPIB, TakoX HabyBa-
I0Tb COLia/IbHO-KY/BTYPHI (hakTopy XUTTE3AaTHOCTI,
LLIO BUSABNAIOTLCA Hacamnepes, y popmyBaHHi Cub-
HOI opraHi3auiiHOT KynbTypu, KOTpa 34aTtHa 3MeHLUy-
BaTW CTYMiHb KOMEKTVBHOI HEBW3HAYEeHOCTI, NigBuU-
LLYBaTW KynbTypy BUPOOHMLTBA, Ky/bTYpY OpieHTauil
Ha CrnoXuBayiB, HaLiNeHICTb Ha BUCOKI BUPOOGHMYO-
€KOHOMIYHI MOKa3HMKN i MOpasibHO-€TUYHI LIHHOCTI
[4, c. 148-150].

Mig BNAMBOM MapKeTuHroBmx chakTopiB (kaHasiB
peanizauii Ta 36yTy, SKOCTi NPOAYKL,i, NOTiCTVKN, pPiB-
HOMIpHOCTI peani3auii 3a ce3oHamu, 6peHAiB) nia-
nNpMeEMCTBa 34aTHi 3a6e3MeynT 3HAYHNIA EKOHOMIY-
HWii ehekT y NiABULLEHHI XUTTE3AATHOCTI Y YaCTUHI
3abe3neyeHHs1 rocnogapcTB OCHOBHUMWU W 06OpPOT-
HUMK 3ac06aMu, EKOHOMIT KaniTasty Ha iX MpuadaHHs.
Cepef, MapKeTVHIOBMX LUMSAXIB PO3BUTKY XKWUTTE3-

[aTHOCTI MOXHa BUAIINTU: MakCMMaslbHO MOX/IMBE
BMPIBHIOBaHHSA pPO3M0Ainy BUPOOHMLTBA i1 peasizauil
NPOAYKLii MPOTArOM POKY; BUKOPUCTAHHA NOriCTWY-
HWX METOZIB MpW opraHisauii TOBapHUX MOTOKIB, 3HU-
YXEHHS1 AaNIbHOCTI NepeBe3eHb, BMOOPI ONTUMas bHUX
nocravasibHVKIB, MOKYMUIB i pauioHa/ibHUX BUAIB
TpaHCNOpPTY, MPUAHATTA PpilleHb LWOAO BUBE3EHHS
NPOAYKLT SIK BTACHMM TPaAHCNOPTOM, TaK i CTOPOHHIM;
BMOGIp kaHaniB peanisauii (BnacHe nepepobrieHHs un
peanisauis Ha nignpuemMcTBa NEpPBUHHOT 0OPOOKK
C/POBVHUN) 3a/1EXHO Bif 06CAriB BUpPOOHMUTBA Ta
noro edpekTMBHOCTI [5].

Y pe3ynstaTi NpoBefeHOoro AOCNIAXKEHHS, Hamu
3anpornoHoBaHo cucTeMy PakTopiB i MOKa3HUKIB, LU0
BMN/IMBAKOTb Ha (POPMYyBaHHS XUTTE3AATHOCTI 3 NO3K-
Lji doyHKLIOHYBaHHA Ta PO3BUTKY NMPOMUCIOBUX Nif-
NPUEMCTB 3a Li/IbOBUM CrpsMyBaHHAM (Tabn. 2).

Takum 4YMHOM, ANS YCNilWHOro (UyHKLiOHYBaHHSA
NPOMUCAOBUM MigNPUEMCTBAM MNOTPIOHO 3A4iliCH0-
BaTX NpaBU/IbHY OpraHi3ayjito npouecy BUpPoOHMLTBA
Ta peasiszalii NPOAYKLii, NPOBOAWUTN MOHITOPUHT
PVHKY 3 METOK BMBYEHHS KOHKYPEHTIB Ta 3anua-
TUCA MakCUMa/IbHO OPIEHTOBAHMMU Ha CroXuBaya.
A 3anopykot0 po3BUTKY MPOMMUC/IOBMX MNigNPUEMCTB

Tabnumuga 2

MponoHoBaHa cuctema hakTopiB i MOKA3HUKIB WO BN/INBaKOTbL Ha (POPMYBaHHSA XUTTE3AATHOCTI 3
nosuuii oyHKLiOHYyBaHHA Ta PO3BUTKY MPOMUCNOBUX NiANPUEMCTB 3a Lii/IbOBUM CNpsiMyBaHHAM*

dakTopu hopmyBaHHA XUTTE3[ATHOCTI
(3a6e3neueHHs iCHyBaHHS), AAKi
BN/INBalOTb Ha PO3BMTOK NPOMUC/IOBUX
nignpvemMcTs

dakTopun 3a6e3neveHHs PO3BUTKY XUTTE3AATHOCTI, AKi BNINBalOTb
Ha PO3BUTOK MPOMMUC/IOBUX NiANPUMEMCTB

IHavKaTopun

IHOviKaTopu

EkoHOMIYHa fofaHa BapTicTb
BapricTb nignpvemcrsa
MaHeBpEHICTb rPOLIOBUX KOLUTIB
CniBBIAHOLLEHHS YACTOr0o PyXy KOLUTIB Bif,
onepawuiiHol Aisi/IbHOCTI Ta 3a60proBaHoOCTi
KpeguTopam
CniBBIAHOLLEHHS YACTOr0o PyXy KOLUTIB Bif,
onepawuiiHol Ais/IbHOCTI Ta [OBrOCTPOKOBUX
3060B'A3aHb
BenunumHa BnacHNX 060pOTHUX KOLLITIB
(YvcTuii 060poTHMIA KaniTan)
MaHeBpEeHiCTb B/IACHUX 060POTHMX KOLUTIB
KoedilieHT NnoKpuTTS 3arasbHuii
KoediuieHT abcontoTHOT NiKBIAHOCTI
KoedilieHT n1aTocnpoOMOXHOCTI
YacTka 060pOTHUX KOLLITIB Y aKTMBax
KoedilieHT WBMUAKOT NiKBIOHOCTI
KoedpilieHT MOTOYHOT 3a60pProBaHoCTi
KoeiLieHT aBTOHOMIT
(He3anexHocTi)

KoedpilieHT cniBBiAHOLLIEHHSI NO3MKOBMX Ta
B/TACHUX KOLUTIB
KoediuieHT OBroCcTpOKOBOroO 3a/ly4eHHs
Kanitany
KoeciuieHT maHeBpeHOCTI
B/1ACHOrO Kanitany
KoediuieHT peasibHOI BApTOCTi OCHOBHUX
3aco6iB y MaliHi nignpuemctaa

Temn pocTy o6cariB peanizauii MpubyTok Big onepawiiHoil A4ianbHOCTI
Temn pocTy NpubyTKy Bif onepawiinHoi AisnbHOCTI ButpaTty 3a nogatkamu
UncTtuii npnbyTok MprbyTKOBICTb NignprueMcTBa MNMpubyTKOBICTb aKTUBIB
PeHTabenbHicTb Npoaaxis PeHTabenbHicTb AisnbHOCTI MNprubyTKOBICTb
onepauiiHol AiS/IbHOCTI
PeHTabenbHiCTb Kanitany nianpueMcTBa PeHTabesnnbHICTb BNacHOro
Kanitasy (OKynHiCTb BflacCHOro Kanitasy)
PeHTabenbHiCTb OCHOBHOTO Kanitasly PeHTabenbHICTb OCHOBHOI
LisANbHOCTI
OnepauiiHuii neBepuax
MpoAyKTUBHICTb AiSA/IbHOCTI
doHgoBiagava
O6OpPOTHICTbL MaTepianbHNX aKTuBIB
O6epTaHHs1 HEO60POTHUX aKTVBIB ECDEKTUBHICTb KaniTasibHUX BKNaAeHb
MpnGYTKOBICTb IHBECTULLiI Y NiANPUEMCTBO
Bigaaya BUpoGHMYMX aKTUBIB
Biggaua iHBeCTUUI
Biggaya akuioHepHoro kanitany
MpWBYTKOBICTb IHBECTULNA Y 3BUYAIHI aKL,ii
KoehilieHT peHTabenbHOCTi akLiOHEPHOIO KaniTasty 3a YACTUM NpUBYyTKOM
KoedpiuieHT peHTabenbHOCTi akLiOHEPHOTO KaniTasly 3a 06CAroM NpPoaaxy
KoeiLieHT BasTlOTHOT CaMOOKYMHOCTI
YacTka aKTMBHOT YaCTUHM OCHOBHMX 3ac06iB
KoedpiuieHT 3HOCY
OCHOBHWX 3ac06iB
KoeiLieHT OHOB/EHHSI OCHOBHUX 3aC06iB
KoedhilieHT KOHUeHTpaLi
No3nYeHoro Kanitasy
KoedilieHT CTPYKTYpU 3a/ly4eHoro Kanitasay

*g1lacHa po3pobka asmopa




IHOPACTPYKTYPA PUHKY

€ NPUIAHATTA eIEKTMBHMX Ta pauioHa/IbHMX ynpas-
NIHCLKUX pileHb. BukopucTaHHA B aHanisi Ta kope-
ryBaHHA dpakTopiB (popMyBaHHS Ta PO3BUTKY XUT-
TE34ATHOCTI MPOMMUC/IOBOrO NignpuemMcTsa CyTTEBO
CrpoLllye npoueaypy YnpasMiHHA >XUTTE3AATHICTHO
Ta [03BO/SE NIANPUEMCTBY CaMOCTIiHO BUpILLYBaTK
npo6nemu, WO BMHUKAIOTb, 3a PaxyHOK B/1IaCHOro
noTeHujiasnly Ons pearyBaHHA Ha HecnopgiBaHi nofii
LL/IAXOM BUKOPWUCTaHHA afanTVBHOIO MeXaHi3my, Lo
3MIHIOETLCSA BIAMNOBIAHO 4,0 YMOB 30BHILLHLOIO cepef-
oBuLLA.

BuUCHOBKM Ta nNepcnekTuBM nogasiblunx
pocnipkeHb. 3abe3neyeHHss XUTTe3aTHOCTI nig-
NMPUMEMCTBA € OCHOBHOK WOr0 CTpaTeriyHow MeToH,
PYLLIAHOIO CUMOK SKOT € dhakTopu 3abesneyvyeHHs
(pYyHKLUiOHYBaHHSA (NIATPUMKKN) Ta PO3BUTKY. PakTopu
bopMyBaHHS XUTTE3QATHOCTI MiANPUEMCTB MOAINSA-
IOTbCA Ha BHYTPILLUHI Ta 30BHILWHI. [0 30BHILLHIX Bif-
HOCATbLCA: MONITUYHA CUTYaLiA B iepXKaBi; EKOHOMIYHI
3B’AA3KW; HASIBHICTb KOHKYPEHTIB; PO3MILLLEHHS BMPO6-
HUYMX CUN; HAsiBHICTb CMPOBUHHUX PECYPCIB; PiBEHb
TEXHIKM Ta TEXHOJOrIN; cucTemMa ynpas/liHHA BMPOO6-
HULTBOM; KOHLEHTpaL,is BUPOOHULITBA; 3aKOHOA4ABYa
6a3a.

[0 BHYTPIWHIX, TUX, WO 3a6e3neyyroTb OyHKLio-
HyBaHHS1, Ha Hallly AyMKY, HanexaTb 6a30Bi thakTopu
BMPOOHMLTBA, BMPOBHMYO-TEXHOMOrIYHI  hakTopw,
(piHaHCOBI hakTopu a 10 PaKTOPIB PO3BUTKY : EKOHO-
MiuHi thakTopw, iIHBECTULIVHI Ta iIHHOBaLiliHI dhakTopu,
opraHisauinHo-ynpaBniHCbKi (hakTopn, MapKeTUHIOBI
hakTopu.

ToMy Anst YChilHOro oyHKLOHYBaHHSI Ta PO3BU-
TKy NPOMMWC/IOBMM MiANPUEMCTBAM MNOTPIOHO 34ii-
CHIOBaTV NpaBU/IbHY OpraHisayjito npouecy BUpPOOHU-
uTBa Ta peastisaLii NPoAyKLii, MPOBOAUTU MOHITOPUHT
PVHKY 3 METOK BMBYEHHA KOHKYPEHTIB Ta 3auwa-
TUCHA MakCMMaslbHO OPIEHTOBAHUMI Ha CnoXuBaya Ta
3a6e3neyyBaty 3pOCTaHHA B/IACHOI XUTTE3[ATHOCTI.
A 3aropykol PO3BUTKY XWUTTE3AATHOCTI MPOMMUC/IO-
BUX NIANPUEMCTB € AOXiAHICTb BUPOOHMLTBA, iHBEC-

G\ Bunyck 4. 2017

TULiiHO-IHHOBALiliHA CNPSIMOBaHICTb BMPOBHMLITBA,
NPUAHATTA eqPeKTUBHUX Ta paLioHa/IbHUX ynpaB/iH-
CbKUX pilleHb, ethekTUBHa MapKeTUHIoBa Aisi/IbHICTb.
BpaxoBytoun Te, WO KiSIbKICTb NPOMUC/IOBUX Nignpu-
EMCTB, XWUTTE3AATHICTb SKMX MOXHa BBaXaTu BUCO-
KO0 ab0 abCO/IOTHOK B Cy4aCHMX yMOBaX, HEBE/MKA,
a BHYTPILLHIA BNANB YMHHUKIB DOPMYBaHHS XUTTES-
[LaTHOCTI NMOCWU/IETLCA, TO NoAasiblUi AOCNIIKEHHS
NUTaHb B3AEMOBINIMBIB MK doakTopamu Ta XUTTE3-
JaTHICTIO Hagani 3aNnWaTuMyTbCs akTyaslbHUMN.
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