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®AKTOPH YIIPABJIIHHA ®IHAHCOBUM CTAHOM
MAIIWHOBY AIBHUX TIATTPUEMCTB.

P03BUTOK PUHKOBUX BiTHOCHH B CKOHOMIIli YKpaiHU 3 YCi€H0 TOCTPOTOIO
CTaBUTh 3aBAaHHSA (OPMYBaHHS TakKHX CYO'€KTiB TOCHONAPIOBAHHSI, SIKi Ha
MpaKTHIi 3a0e3MeyyloTh €001 KOHKYPEHTHI TepeBard. Y IbOMY IUIAHI JUIst
KOXHOTO IiJIMTPUEMCTBA PO3BUTOK CHCTEMH YIPABNIiHHS, aJ€KBATHOI 30BHIlIHIM
YMOBaM >KOpPCTKOi KOHKYpeHIii, Mae mepumopsiiHe 3HadeHHs. ['amy3eBa cucrema
YIpaBIiHHS, 3 SKOI BUPOCIM 0arato MPOBIIHMX BITYM3HSHHUX ITiIIPHEMCTB
IPOMUCIIOBOCTI, Ha yBa3i CBOTO IUIAHOBOTO XapakKTepy, He BHMaraia ocoOJMBOi
THYYKOCTi B OpraHizauii ynpapiiHHs ¢iHaHcamu. [HIa cripaBa - yMOBH PHHKOBOT
KOHKYpEeHIIil, B sIKMX (piHaHCOBa CKIIa/JioBa BUXOJWTh Ha mnepumuid ruiaH. OjHak,
HayKa BUSIBHJIACS HE TOTOBOIO HAa CHOTOJIHI B MOBHIM Mipi 3a0€3NeYnTH MPaKTHYHI
NOTPpeOM MEHEKEePIB KOMIIaHId BIAMOBIAHAM METOIUYHUM 3a0€3TECUCHHSIM.
3ano3uyeHuit OCBiN 3axoAy JAleKO HE 3aBXAW NPUAHIATHUA B YMOBax
BITUM3HSHOI JifiCHOCTI, a #oro ajganramis A0 MOTped BITYM3HSIHOI MPAKTHKH 10
TENEepilIHLOr0 Yacy B MOBHiil 00CsI31 HE 3iCHEHO.

Juist mpakTH4HOI peanizaiii JaHUX MPOMO3MLIN CIiJl BUIUIMTH Mapamerpu
YIIPaBJIiHHS, BCTAHOBHTH 1X B3a€MO3B'SI30K 3 MOKa3HUKaMu (DiHAHCOBOTO CTaHY,
BU3HAYUTH HOPMATHBHI 3HAYEHHS 1 MEXI peryioBaHHs. Po3poOieHa KOHIEMis
MeXaHi3My YIpaBJiHHs (iHAHCOBUM CTAaHOM IIiAMPUEMCTBA HaBeeHa Ha pHC. 1.

3anpornoHoBaHuit aIrOpUTM  YyOpaBiiHHS  (IHAHCOBMM  CTAHOM
mianpueMcTBa (puc. 2), SKAM 3aCHOBAaHO HA METOJNAX MHOXHHHOI KOpessii i
J03BOJIIE BUOpAaTH BEKTOP HOPMATHUBHUX 3HAYeHb BHXOOIYM 3 METH
(GYHKI[IOHYBaHHS MiJIPUEMCTBA 1 JOCATHEHHST (DaKTUYHUX Pe3yNbTATIB MO 1HIIAM
M IIIPHEMCTBAM Taly3i, ICTOTHO MiABHUINYE e(peKTHBHICTh YIIPaBIiHHSA (DiHAHCOBHM
CTaHOM ITiJIPHEMCTBA.

3a CYKymHICTIO MAaImMHOOYIIBHUX MiANPUEMCTB OYyIIO MPOBEACHO
KJIACTepPHUH aHai3, 3a pe3yIbTaTaMH SKOTO0 BUAUICHO 6 KIACTEpiB IMiAIPHEMCTB 3
OMHOPIMHUMH yMoOBaMH (QYHKIIOHYBaHHS. [lo omHOMY 3 KIacTepiB, JO SKOTO
YBIHIDIH 6 MiANPUEMCTB, TOOYIOBAHO PiBHAHHSA MHOKHHHOI KOpemsii. B skocTi
HOPMATHBHUX MPUHAHATI MMOKa3HUKH (DYHKIIIOHYBAHHS KpPamoro MiANpHeMCTBa (3a
KpUTEpiEM MaKCHMAaJbHOTO NPHOYTKY Ha OMHOTO MpAaIliBHUKA). 32 BEIHIHHOO
KoedimieHTa Bapiamii A7 KOXXHOTO 3 TIOKa3HWKIB, BHIUICHI Ti, AN SKUX HE
(iKCyeThCS BTpaTa CTATUCTUYHOI KEPOBAHOCTI.
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Pucynok 1 - KoHuernist MexaHi3Mmy yrpaBiiHHs ()iHAHCOBHM CTaHOM
MAPUEMCTBA

3 ypaxyBaHHSIM JIETEPMIHOBaHHMX OaJlaHCOBUX 3B'A3KIB MK NOKa3HHKaMHU
BCTaHOBJICHO, II0 HOPMATHBHI 3HAYEHHS OKPEMHX IIOKAa3HUKIB MOXYTh OyTH
3aMiHEHO Ha CEpeHI 3Ha4YeHHs, II0 TEOPETHYHO 3a OTPUMAaHUM PiBHSAHHIM
MHOXKUHHOI perpecii Jjae 3pocTaHHsl MpUOYTKY Ha OJHOTO TpaliiBHuKa 31 134,344
thc. TpH. y 2016 poui mo 16358,027 Tuc. rpH. PeanbHicTh Takoro 30LIbIICHHS
NpuOYTKY MOXKHA OLHHWTH MUBIXOM PETeIbHOTO aHali3y MOXIHBHX PECypCiB
T IPUEMCTBA.

JocmimkeHHs CcBig4aTh [po Te, M0 HAa CYYaCHOMY €Talli PO3BHUTKY
€KOHOMIKM ICTOTHO 3pOCTa€ ponb (HIHAHCOBOI CKJIAJ0BOI B  yIpaBIiHHI
mignpueMcTBOM. JIOMOTTHCS KOHKYPEHTHHX NepeBar Ha PHHKY MiIIpPHEMCTBA
MOXYTh 332 YMOBH MLIJIECHPSMOBAHOTO YIpPAaBIiHHSA (PIHAHCOBUM cTaHOM. Tomy
BOXJIMBO OOIPYHTYBAaTH HampsIMd BJOCKOHAJEHHS CHCTEMH  YNPAaBIiHHA
T IPHEMCTBOM.

Hns migummeHHss poxi  (iHAHCOBOI CKIAMOBOI B TPAKTHII pOOOTH
BITYM3HSIHUX ITiJIPHEMCTB aBTOP PEKOMEHIYE:

—BIJHOBUTH TPAKTHKY IUIAHYBaHHS JiSUTBHOCTI  MIANPHEMCTB  Ha
OIepaTHBHOMY DiBHI, PiBHAX OtomkeTyBaHHA (10 1 poKy) i Oi3Hec-TanyBaHH: (1-
3 pokn);
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PucyHok 2 - ANroput™ yrpasiiHHS (piHAHCOBUM CTaHOM MiJANPUEMCTBA

—po3pobuti HOpMaTHBU (DiHAHCOBUX KOE(DIIIEHTIB ISl MIiANPUEMCTB
PI3HUX rany3eii, po3mipiB Ta BUIIB JisUTbHOCTI;

—PpO3pOOUTH METOAMKM aHallizy, 3py4Hl B TNPAKTUYHIH disSNIBHOCTI 1
OpiEHTOBaHI Ha OMNEpaTHBHY IH(OPMALID 3 METO YCYHEHHs MiCISIMOBU
OyXranTepchbKoro ooiKys;

—PpOo3poOUTH MeXaHi3M Ta IHCTPYMEHTH YNpaBIiHHS (PiHAHCOBUM CTaHOM
M ATPUEMCTBA.

BukoHaHHS IMX 3aXOJB JO3BOJIUTH 3HANTH HEOOXiIHI IHCTPYMEHTH IS
BiJTHOBJICHHSI POJIi (JIHAHCOBOTO YIIPABJIIHHS B IJIOMY i (piHAHCOBOTO aHai3y,
30KpeMa, B CHCTEeMi YIIPaBIIIHHS MiIMPUEMCTBAMU.

VY pesymbTaTi AOCHiIKEHHS BCTAHOBICHO, IO YIPABIiHHSA [isUTHHICTIO
MAPUEMCTBA MOXKE OYTH ICTOTHO IMOJIMIIEHO, SIKIO BXXUTH 3aXO0/IIB JI0 JiKBiAaIii
TOJIOBHOTO HEIOJIKY JIFOYMX Ha CHOTOJHI METOIVK OIIIHKK (piHAHCOBOTO CTaHYy.
Jiist boro HeoOXiHA po3po0OKa Ta peaizallisi iIHCTPYMEHTIB aHalli3y, 3aCHOBaHI Ha
KOHIICTIIii yIpaBIiHHA (DIHAHCOBUMH TIOTOKAMH dYepe3 KOHTPONb BiAXWICHHS
(inaHCOBHX KOC(IIiE€HTIB BiJl HOpMATHBY. Y IIOMY BHIAJKY MOXKe OyTH iCTOTHO
MIBUIIEHA  OIEPATHBHICTh  YIpPAaBIiHHSI, a4, 3HA4YATh, 1 CQEKTUBHICTb
(YHKIIOHYBaHHS ITiAIPHEMCTBA B IILJIOMY.



