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YJIOCKOHAJIEHHS OBJIIKOBO-TH®OPMAIIMHOI'O 3ABE3NIEYEHHSA
MMPOLECY YIIPABJIHHSA BJJACHUM KAIIITAJIOM HIAITPUEMCTBA

Hocmanoeka _npodaemu. CyTTeBl 3MIHM B HOPMATUBHO-IIPABOBOMY

PEryJIIOBaHHI AISUIBHOCTI aKI[IOHEPHUX TOBApHUCTB B YKpaiHi B KOHTEKCTI peaizaiii
[Iporpamu po3BuTky (onmoBoro puHKy Ykpainm Ha 2015 - 2017 poknu
«EBpomneicbkuil BUOIp - HOBI MOMJIMBOCTI JIJII TIPOTPECY Ta 3POCTAHHS», a TAKOX
BIICYTHICTh €IMHUX OpPTaHi3alliifHUX 1 METOAMYHHUX MiJXOAIB J0 OOJIIKY BJIACHOTO
KaIiTajy B CUCTEM1 YIIPaBIiHHS aKI[IOHEPHUX TOBAPUCTB 3yMOBIIIOIOTH HEOOX1THICTh
MOJAIBIIIOTO PO3TIISATY 1ICHYHOUOI METOMKU O0IIKOBOTO BiIOOpaKEHHS 3MIH Y CKJIa/i
BJIACHOTO KalliTaly.

[IpakTka AOBOAWTH, IO OMEPATUBHICTH MPUUHSATTS YMPABIIHCHKUX PIIICHD
11010 BJIACHOTO KamiTajay B 3HAUHINA Mipi 3aJIeKUTh BiJl ONIEPATUBHOCTI HAJXOI>KCHHS
iH(dopMalii Npo KWOro 3MiHHM, a OTKE, TPUBAIMM Tepiol (opMyBaHHS (DIHAHCOBOI
3BITHOCTI TajbMy€ MPUHHATTA PIIIEHb Ta MPU3BOAUTH N0 MOPYIIEHHS MPUHIUITY
e(DEeKTUBHOTO YMpaBIiHHSA. BUpIIIEHHSM JaHOTO TMUTAHHS Ma€ CTaTU CTBOPEHHS
IUTICHOT CHCTEMHM BHYTPIIIHBOI 3BITHOCTI, MOJJIUBICTH 3alpOBaKEHHS SKOi
3QJICKHUTH Bl HAJIGKHOI OpraHi3allii Ta HajJaro/KEHOCTI Ha MiAIPHUEMCTBI CHCTEMHU
00J1IKY KOHOT 31 CKJIaJIOBUX BJIACHOTO KariTamy.

VY 3B’S3Ky 3 MM aKTyaJIbHHM HANpsIMKOM HAyKOBUX JOCITIIKEHb B YAaCTHHI
3a0€3IMeUeHHs MPOIIECY YIPaBIIHHS BJIACHUM KaliTajJoM aKI[IOHEPHUX TOBAPHUCTB €
po3po0Ka CHCTeMH BHYTPIITHBOI 3BITHOCTI HEOOXITHOI JJisi MOTPeO OIMHKU 3MIH Y
CKJIaJl BJIACHOTO KarliTaly, MOWIYKY MLUISIXIB ONTHUMIi3alli HOro CTpyKTypu Ta

MO>KJIMBOCTI 3MiH Y HalOIMKY1i TEPCIEKTUBI.



Ananiz _ocmannix 0ocnidyceny i _nyonaikayin. TeopeTudyHi Ta NpPaKTHUHI

aciektd  (opMmyBaHHS  OO0JIIKOBO-iHGOpMAIIHHOTO  3a0€3MeYeHHs]  MPOLECY
YIOPAaBIIHHS BJIACHUM KaIliTaJloOM pO3IJISIAAIOTECS B HAYKOBHMX JOCIIHKEHHSIX
OaraTeox 3apyOiKHHX Ta BITYM3HSHUX BueHuX: P. Anrtoni, JI. Bepucraiina, 1.O.
bnanka, €.®. bpirxema, JI. I'apuepa, A. I'ponesi, I'.I". Kipeiinera, M.O. Kuzuma, P.
Koxa, M.H. Kpeitninoi, @. Jlsiitaep, M.}O. MenBenes, Ta iH.

Cepen BITYM3HSHUX Ta 3apyO1KHUX aBTOPIB, K1 JOCITIKYBAIH YIPaBIiHCHKI
acCIleKTH OOJIIKY BJIACHOT'O KarmiTady, TaK 1 BUKOPUCTAHHS OOJIIKOBO1 1H(opMmaIli B
ynpaBiiHHi, HahmoMiTHImUMU €: @.D. byrunens, B.b. IBamkesuy, B.JO. KacsHoga,
C.H. KonecumkoB, H.M. Tkauenko, B.B. Comkxo Ta iH. Bucoko oImiH004H1
HaIpAaIlOBaHHS HAYKOBIIB Ta EKCIEPTIB, BapTO 3ayBa)XUTH, IO MOJAIBIIOTO
JOCJIIKCHHSI BUMarae HU3Ka MUTaHb, MOB’SI3aHUX 3 B1IOOpaKEHHSAM 3MiH Y CKJIAIl
BJIACHOTO KalliTally B 30BHIMIHIA Ta BHYTPIMIHIA 3BITHOCTI MIANPHUEMCTBA.
Buctynaroun BaXJIMBUM 1HCTPYMEHTOM YIpaBJIiHHSA Ta 0a3ylo4uCh Ha JaHUX
OyXTraJTepchKOro  OOMIKy  SIK  CHCTEMH  CYLIUIBHOIO 1  Oe3lepepBHOrO
JOKYMEHTAJIBHOTO O(OPMIICHHS TOCIOAAPCHKUX Olepalliid, 3BITHICTh BiJOOpaXkae 1
Ja€ 3MOTY OIIHUTH Pe3yJbTaTH MisUTbHOCTI, MPOTHO3YBAaTH HAMPSIMHU IiIBUIIICHHS
e(eKTUBHOCTI TOCIOJapIOBaHHSA, a TAKOX MPOIOHYBATH HEOOX1JIHI I YIPaBIiHHS
pIIlIEHHST B YaCTHHI BJIACHUX JiKepesl (piHAHCYBaHHS MISUIBHOCTI MiANMPUEMCTBA. A
TOMY Tpo0JemMa YJOCKOHAJIEHHsI 00JIIKOBOTO BIAOOPAKEHHSI Y BHYTPIIIHINA 3BITHOCTI
3MIH Yy CKJIaJll BIACHOTO KamiTally Cy0’€KTIB rocrojilapioBaHHs HaOyBa€ Bce OlIBIINOT
aKTYaJIbHOCTI.

IHlocmanoeka __3a80anns nojsira€ B po3poOIll  MPOMO3UIINA  II0JI0

YIOCKOHAJIGHHS OO0JIKOBO-1H(GOpMAIITHOTO 3a0e3MeUeHHs] TPOIeCy YIPaBIIIHHS
BJIACHUM KaIiTaJIOM MIANPUEMCTBA.

Buknad ocnoenozo mamepiany oocnidycennsn.  CKIaIHICTb YIPaBIIHHS

BJIACHUM KaIliTaJoM TOJISITa€ B TOMY, IO B TMPOIECI TOCMOAAPCHKOI isSITBHOCTI
BIJI0YBalOThCA Oe3MepepBHI 3MiHU, MOB’sA3aH1 31 30UTbIIEHHSAM ab00 3MEHUIEHHSM SIK

3arajibHOI BEJIMUUHHM, TaK i OKPEeMHUX HOTO CKIamaoBuX [7, c.1144].



BpaxyBaHHs 3a3Hau€HUX BHWINE AaCTEKTIB BHU3HAYA€ OCOOJMBOCTI METOJUKH
OOJIIKOBOTO BiIOOpaXeHHsI 3MiH Yy CKJIaJl BJIACHOTO KamiTaly aKI[iOHEpHUX
TOBApHUCTB, CEpell SIKUX Ha OCOOJIMBY yBary 3aciiyrOBy€ METOAMKA BiAOOpakKeHHs B
00J1iKy 0€30IIaTHO HaJaHUX Ta 0€30IIaTHO OTPUMAHUX TOBApPiB, pOOIT Ta MOCIYT.

VY BignmoBigHocTi A0 mianyHKTy 14.1.13 cr.14 [IKY 06e30omiaTHO HaJaHUMHU
TOBapamu, pooOTaMu, OCIyraMHi BBaXKaIOThCS:

a) TOBapW, WI0 HANAIOThCA 3TiIAHO 3 JOTOBOpAaMHU JlapyBaHHS, IHIIUMHU
JIOTOBOPAMH, 3a SIKUMHU He TMepea0ayaeThes TPoIIoBa ado 1HIIa KOMIIEHCcallisi BAPTOCTI
TaKUX TOBApiB UM iX MOBEPHEHHS, 400 O€3 YKIaJICHHS TaKUX JIOTOBOPIB;

0) pobotn (mociyru), M0 BUKOHYIOTHCS (HAIArOThCS) O€3 BHCYBaHHS BHUMOTH
1010 KOMIIEHCAIIi1 iX BapTOCTI;

B) TOBapH, IMEpeAaHi HOPUAWYHIA Yu (I3UYHIA 0co0l Ha BIANOBIJATIbHE
30epiraHHs 1 BUKOpUCTaHi Hero [9].

[ xoua y 3a3HayeHOMY MIJAMYHKTI WAEThCS TPO OE30IUIATHO HaJaHi TOBapH,
po0OOTH, MOCTYTH, MOKHA BBAXKATH, 110 BIH CTOCYEThCS M 0O€30IJIAaTHO OTPUMAHMX
TOBapiB, poOIT Ta MOCIyr. AJpKe HaJlaHe OJIHIEI0 CTOPOHOI0 Ma€ OyTH OTPUMAaHUM
1HIIIO0 CTOPOHOIO [4].

Boanodac morogutuck 3 TUM, 110 poOOTH Ta MOCTYTH MOXYTh OyTH MPEIMETOM
0e301U1aTHOI mepeadi CKIIaIHO, OCKUTBKY 3r1IHO 31 ¢T. 718 LIKY, poboTu 1 mocnyru
HE MOXXYTh OYTH TIPEIMETOM JOTOBOPY JapyBaHHSA. BOHW MOXyTh OyTH TIpeIMeTOM
noroBopiB miapsaay (rnaBa 61 IIKY), naganns nocayr (rmaBa 63 LIKY), nepepezeHHs
(rmaBa 64 1IKY), TpancnoptHoro ekcneaupyBaHHs (riaBa 65 IIKVY), 30epiranus
(rmaBa 66 LIKY) Tomro. bezomnatne BukonanHus po6iT He nependauene LIKY (cr. 837
1 843 1IKY). lomo mocayr wopma 4. 1 ct. 903 LKV nomyckae MOXIUBICTBH
OJIepKyBaya MOCIIyT He OIJIauyBaTH IX, SKIIO IJIaTy Y JOTOBOPI He mependaueHo. [3].

Jlo TOTO X OCKUIBKM OTPUMAHI TIOCIYTU CIOXKUBAIOTHCS Y MOMEHT iX HaJaHHS
(kpiM BHUMAJKIB, KOJIM BOHHU TMPU3HAYEHI JJII CTBOPEHHSI OOOPOTHUX 1 HEOOOPOTHUX
aKTHBIB), Y IUX BUIAJKaX BOHU OOJIIKOBYIOTHCS TaK CaMO, SIK 1 0€30MJIaTHO OTPUMaHI
pe3ynbTaTH pooIT, MPO IO - Jaii), To O€30MIaTHe OTPUMAHHS TIOCIYT HE 301IbIIye

KUIBKICTh aKTUBIB mianpueMctBa. Haramaemo, mo 3rigHo 31 ¢T. 1 3akoHy YkpaiHu



«IIpo Oyxrantepchkuil 00JiK Ta (iHAHCOBY 3BITHICTH B YKpaiH1», aKTUBU - 1I€
pecypcu, KOHTPOIBOBAHI MiAMMPUEMCTBOM BHACIHIIOK MUHYJIUX TOJiH, BUKOPUCTAHHS
SKUX, SIK OYIKYyE€ThCS, TPUBEIE 0O OTPUMAHHS €KOHOMIYHUX BWTiJ Y MallOyTHbOMY
[8]. Lllo Take «pecypcu», 3aKOHOJABCTBO HE BU3HAYAE, TOK 3BEPHIMOCS J0 CJIOBHHKA
yKpaiHChKOi MOBHU. Pecypcu - 1ie 3amacu 4oro-HeOynpb, sSKi MOXKHa BHUKOPHUCTATH B
pazi moTpebu. Asie CTBOPUTH 3amac 31 BXKE€ OTPUMAHUX 1 CIOXHUTHUX IOCTYT
HeMoxumBo. OTXKe, Ha HAIly AYMKYy, OTPUMaHI Ta OJApa3zy CIOXKHUTI MOCIyTH HE €
aKTUBaMM TIJIIMPUEMCTBA, 1 JOX1I Y HHOTO HE BUHUKAE, OCKUIBKU IS Omeparlis He
BIJIMIOBIIae 03HaKaM, 3a3HadeHuM y 1. 5 I1(C)bO 15 [3].

Takum 4yrHOM, O€30IUIATHO OTPUMAHUMU/TIEPEAAHUMU CJI1J] BBAXKaTH aKTHUBH,
OTpUMaHi/miepe/iaHl Ha yMOBaX, Kl He nepeadayaroTh HaJlaHHs 0co01, 110 iX nepeaae,
npuiimae [4].

be3omnnaThHa HanxozmceHH;I/nepez[aqa aKTHBIB MOJKE BﬂiﬁCHIOBaTI/ICB y BI/IFJIH,Z[i

(puc.1):
[ be3omnnarHe oTpuMaHHs aKTUBIB ]
Y BUIJISLII OCHOBHHX 3aCO0IB Ta IHIINX y BUTJISIII KaIliTaIbHUX iHBECTHITIN
MaTeplajbHUX AKTHBIB

B -
AKIIO TEepeNaeTbCcsl MaTeplalbHUM aKTUB, AKIIO NEPEeNaeTbCcsl MaTeplaIbHUN aKTUB, KU
IUUIKOM TOTOBHMH 0 €KCILTyaTalii 3a Ipu3Ha- nepesl yBEIEHHAM B EKCILTyaTalllo MOTpedye
YEHHSM JIOJAaTKOBHUX BKJAJEHb 3a PaxyHOK HaOyBaua

IIPaB Ha BOJIOAIHHA IIUM aKTUBOM
] [ ] [

IEpBICHA BAPTICTh BU3HAYAETHCA IUIIXOM NEPBICHA BapTICTh POPMYETHCA 3 YpaxyBaHHIM
OLIIHKM HOro 3a CIpaBeUIMBOI0 (PUHKOBOIO) MOHECEHUX MiIPUEMCTBOM BUTpPAT
BapTICTIO HA MOMEHT OIPUOYTKYBaHHs

Puc. 1. be3omiaTHe OTpUMAHHS AKTHBIB

Jorcepeno: [10]

BusnanHsi akTiBamMu 0€30IUIATHO OJIEPKAHOTO MaifHa rependadyae MOKIUBICTh

iX JOCTOBIpHOT OIIHKH, SKa TOBWUHHA 3/IACHIOBATUCS 3 YpaxyBaHHSIM MPHUHIIUITY



oOayHOCTI 3a3HaueHoro y 3akoHl Ykpainu «IIpo Oyxrantepcbkuil 00K Ta
¢inaHcoBy 3BITHICTH B YKpaiHi», a Takoxk y MC®3. HemorpumaHHsS LHOTO
NPUHIMITY MOKE MPU3BECTU JI0 OTPUMAHHS HETATUBHOI'O AyJUTOPCHKOTO BHCHOBKY
Ta 3aBHUINEHHS a0o0 3aHKEHHs 0a3W  OMOJATKyBaHHS 3  MOJAJBIINMHU
aJIMiHICTpaTUBHUMH Ta (DiHAHCOBUMH Hacaiakamu. [2, ¢.185].

3okpema, 11.10 TI(C)bO 7 BcTaHOBIIEHO, IO MEPBICHA BapTICTh 0€30ILIATHO
OTPMMAaHUX OCHOBHHX 3ac00iB MOpIBHIOE iX CHOpaBemuBiid BapTOCTI Ha JaTy
OTPUMAaHHS 3 YpaxyBaHHSIM BUTpaT, nepeadoadueHux mnyHkToMm 8 1poro x [1(C)BO.

MCBO 16 Bu3Hauae crnpaBeqIMBY BapTiCTh, SIK CyMy, 3a SIKOIO MOXe OyTH
3/11ICHEHNIT OOMIH aKTHBY B Pe3yJIbTaTi ornepauli Mi>k 0O13HAaHUMHU, 3al1KaBJICHUMU
Ta HE3aJICKHUMH CTOpOHaMHU [6].

Bignosimno o MC®3 13 «Orminka chnpaBeiiMBOI BapTOCTI» CIpaBeaiuBa
BapTICTh — IiHA, siKa OyJjia 6 OTpuMaHa 3a MPOJAXK aKTUBY, a00 CIUIaueHa 3a rnepeaavy
3000B's13aHHs Y 3BUYAMHIN orepallii MK yJaCHMKaMHM PUHKY Ha JaTy oiiHku [5]. B
JAHOMY BUIIAQJKy CIIpaBe/JIMBa BapTICTh 1€ BXKE€ HE CyMa, a BUXIJHA I[iHA, IO
dbopMyeThCS HA JAaHUX PUHKY.

3rinno x 3 II(C)BO 19 «O6’ennanna mianpuemct» [11], cnpaBennuBa
BapTICTh — II€ CyMa, 3a KO MOXKJIMBO 3IMCHUTH OOMIH aKTHBaMHU MiXK 0013HAaHUMH,
3aI[iKaBICHUMH Ta HE3aJIeKHUMHU CTOPOHAMM, TOX IO CYTI CIIpaBejIMBa BapTICTh
Moxe mpupiBHIOBaTUucs 10 puHkoBoi. OTxke, [I(C)BO 19 oToTOXHIOE CIipaBeIIUBY
BapTICTh 3 PUHKOBOIO, BapTICTIO. TakMM YMHOM, Ha MOMEHT ONPUOYTKYBaHHS Ha
OanaHC CIHpaBemJIUBYy BapTICTh O€30IJIaTHO OTPUMAHUX aAKTUBIB CIEIIATICTH
MIIMPUEMCTBA MAIOTh BU3HAYATH IUISIXOM BUBUYCHHS PUHKOBHMX II[IH Ha aHAJIOTT4HI
00'€eKTH 3 TUM CaMUM PiBHEM 3HOIIEHOCTI a00 3a CyMOIO 3aJUIIKOBOI BapTOCTI (Un
CKOpillle 3JaTHOCTI 10 eKcIutyarartii) [2, ¢.187].

JlociaKeHHs IPaBOBOTO 3a0e3MeueHHs 001Ky 0€30IIaTHO OTPUMAHUX aKTHBIB
JI03BOJTMJIO BU3HAYMTH TOPSIIOK 1X OLIHKK (pHC.2).

O0’ekTMBHAa BapTIiCHA OIlIHKa O€30IUIaTHO OTPMMAHMX AaKTHUBIB BIUIMBAE Ha
MPaBUJIBHICTh BEACHHS TMOJATKOBOTO OOJIIKY Ta TPaBWIBHICTh BU3HAYEHHS

(h1HaHCOBOTO PE3yJIbTATY, 110 MIJISIrae ONOJATKYBaHHIO.
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BuznauenHs nopsaxKy OuUiHKY 0€30IUIaTHO OTPUMAHHUX aKTHBIB B OOJIIKOBIN MOITHIL
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MEpBICHA BAPTICTh BU3HAYAETHCA UIIXOM nepBicHA BapTICThH dbopMyeTbes 3
OIIIHKK HOTO 3a CHpPaBeUIHMBOI0 (PUHKOBOIO) ypaxyBaHHSM TIOHECEHUX MiAMPUEMCTBOM
BapTICTIO HA MOMEHT ONPUOYTKYBaHHS BUTpAT

CtBopeHHs  Komicii 10  OIliHII Bubip He3zanexxHoro orfiHoBava

0€30IIaTHO OTPUMAHUX aKTHBIB
| [ [

BI/I6lp MCTOAY OLIHKH 0€30I1JIaTHO VknaneHus A0OroBopy Ha TIIPOBCACHHA OHIHKHU
OTpUMaHHX aKTHBI1B 0e30mIaTHO OTpUMaHHUX aKTHUBIB
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BinobpaxxeHHs BapTOCTI O€30IJIAaTHO OTPUMAHUX aKTHUBIB B OyXrajrepcbkomy oOIiKy
| [
BinoGpaxeHHs BapToCTi 6€30IU1aTHO OTPUMAHUX aKTUBIB y BHYTPIIIHIM 3BITHOCTI MiAIPUEMCTBA
] |
BinoGpaxenHs BapToCTi 6€30IUIaTHO OTPUMAHUX aKTUBIB y (DiHAHCOBIM 3BITHOCTI MiITPUEMCTBA

Puc.2. Ilopsinok ouiHKH 0€30IJIaTHO OTPUMAHUX AKTHUBIB
IDicepeno: enacua pospooka aemopa

Ockinbku 3 2015 poky 00’€KT OMOJAaTKyBaHHS TMOJATKOM Ha MNPUOYTOK
BU3HAYAETHCS HA MijIcTaBl (DiHAHCOBOTO pe3yibTary, BctaHoieHoro 3a [I(C)bO abo
MC®3, skuii y BIANOBIIHUX BHUMAJKaX Ma€ OyTH CKOPUTOBAHMM Ha TOJATKOBI
pI3HMII, TO BEAEHHsS OOJIIKYy O€30IUIaTHO OTPUMAHUX OCHOBHUX 3acO0IB HaIpsiMy
3anexuth Bl HOpM II(C)BO 7 ta MetoguuHux pekoMeHaali 3 OyXrajirepchbKoro
00Ky OCHOBHMX 3aco0iB. [luMuM HOpMamMu BCTAHOBJIEHO, IO MIAMPUEMCTBA
3 plyHUM 00CcsITOM n0X0Ay MeHile 20 MIIH TpH aMOPTU3YIOTh O€30IUIaTHO OTPUMAHI
ocHoBHI 3aco0u 3a [I(C)bO Ta maroTh mpaBo HE KOPUTYBAaTH HA MOMATKOBI PI3HMII

BU3HaUYeHU (PiHpe3ynbTat. [Ipu bOMy 1€ CTOCY€EThCS BCiX 0€30MIaTHO OTPUMAHHMX
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OCHOBHHUX 3ac00IB HE3aJIEXKHO BiA naTu iX mpuadanHda. [linmpumemcTBam 3 piuHUM
naoxojoM noHa 20 MIIH TpH. 3000B’s13aH1 KOPUTyBaTH BU3HAUYEHUH (DIHpE3yNIbTaT HA
MOIaTKOBI1 PI3HUIIL.

OckinpkH,  CIOpaBeAsiuBa  BapTICTh  O€30MJIaTHO  OTPUMAHOTO  aKTUBY
BU3HAYAETHCS MIJIPUEMCTBOM CaMOCTIMHO, BAKJIMBUM € JIOTPUMAHHS HOPUIUYHOL
OpoueAypH Il BU3HAUEHHS, a caMeé JOKYMEHTaJbHOI'O IIJITBEp/KEHHsS (IiACTaBH)
BH3HAHHS CIIPaBeNIMBOI (pUHKOBOT) BapTocTi [2, ¢.189].

3 METOI BHpILICHHS 3a3HauY€HUX MpodieM Ta 3a0e3MeueHHs OTpUMAaHHS
cBoeyacHOi 1 mOBHOI 1H(popMamii Tpo 3MIHM Yy CKJIaAl BIACHOTO KariTalry
MIJIPUEMCTBA Y HACHIAOK O€30IJIaTHOTO HAJIXOJKEHHS/TIepejadl aKTUBIB BBAKAEMO
3a JIOIIJIbHE 3aMpOBaIUTH y MPAKTUINl BITUYU3HSHUX MIAIPUEMCTB BHYTPIIIHIO
(YyrpaBiiHCBKY) 3BITHICTh — 3BIT Mpo O€30IIaTHE HAAXOMKEHHs/Tepeayy aKTHBIB

(mami — 3BiT), CTPYKTYpPY SKOTO MOJIaHO B TaOI. 1.

Tabmnig 1
3BIT Ipo OE€30IUIaTHE HAJIXOJKEHHS /Tiepeaady aKTUBIB
Ha3Ba 06’exra ITepBicHa BapTiCcTh KopuryBanus Binkopurosana
CIIpaBeUINBa 3 ypaxyBaHHsM | BAapTOCTI aKTHBY | BapTiCTh aKTUBY
(puHKOBa) MOHECEHUX
M1 IITPUEMCTBOM
BUTpAT

HeobopoTHi akTHBU

OO60poTHI MaTepialibHi aKTHUBH

®opmMma 3BiTYy, nepenik BIANOBIAAIBHUX OCIO 3a HOro CKIIaJJaHHS Ta CBOEYACHE
HaJaHHS BapTO 3aKPIMUTH MHUCHBMOBUM PO3IMOPSIKEHHSIM KEpIBHUKA MIANPUEMCTBA.
Jlo ckmamy Takux CyO’€KTIB MOXE BXOJUTH OOJIKOBUH TEPCOHAN, a TaKOX
CIeLiaJIbHO YIIOBHOBAXKE€HI 0cOO0U (30KpeMa, (haxiBIll 3 OIIHOYHOI JIsIIBHOCTI). 3BIT

nmpo Oe3oriaTHe HaJIXOJKEHHs/Tiepeady aKTUBIB JOIUIHHO CKIIAJaTH 32 BUMOTOIO



KEpIBHHUIITBA, a00 X 3 MEPIOJNYHICTIO pa3 Ha MiCsllb, KBapTal, MiBpIYYs 4M PiK (B
3aJIC)KHOCTI BiJ] pa30BOCTI BAHUKHEHHS TaKHX OTICPAIIii).

3BIT mnpo Oe30muIaTHE HAIXO/KCHHS /lepenady aKTUBIB  TMOKJIMKAHUM
3aI0BOJIBHUTH  1H(OpMaliiiHI TOTpeOu MepeBaXHO BHYTPIIIHIX  KaTeropin
KopucTyBauiB. OTxe, y pa3i moTpedu B po3MMpeHHi iHopmarlii, popMa 3BITYy MOXKeE
OyTHu J00IMpalboBaHa 3 METOIO MIJBUILEHHS il peJIeBaHTHOCTI.

3anpoBa/KEHHS Ha MPaKTHUIIl 3alPOMOHOBAHOI (JOPMHU BHYTPIMIHBOI 3BITHOCTI
HE TMpH3BEAE 10 POCTY TPYAOMICTKOCTI BeACHHS OOJIIKY, OCKUIBKH PO3BHUTOK
cydacHUX 1HGOpMAIIHHUX TEXHOJNOTiM 0OpoOiTKy 1H(OpMaIii CIOHYKae a0
3aMpoOBaKEHHS HOBUX (POPM JTIOKYMEHTYBAHHS Ta 3BITHOCTI, TOOYZOBH Ha X OCHOBI

SIK IOTOYHOTO, TaK 1 cTpareriuHoro ynpasiinas [1, ¢.215].

Bucnosku 3 _npoeedeno2o 0docnioxycennsn. 3a pe3yabTaTaMu JOCITIIKCHHS
OPUXOAUMO JO BHCHOBKY, IO CTBOPEHHS HAJIEKHOTO 00J1IKOBO-1H(GOPMALIHHOTO
3a0€3MeUeHHs] TPOLIeCy YIPABIIHHS BIACHUM KalliTajloM MOTpeOye JIOTMOBHEHHS
(p1HaHCOBO1 3BITHOCTI BHYTPIIIHBOIO (YIPABIIHCHKOIO) 3BITHICTIO, SIKA MAa€ HACIIPaB/Il
CTaTH HE TUIbKU JpKepeloM iHdopmarlii mpo 00’ €KT yrmpaBiiHHSA, a H IHCTPYMEHTOM
€()EKTUBHOTO BHYTPIIITHHOT'O KOHTPOJIIO TOCIIOAAPCHKOI JISIIBHOCTI.

CTBOpEHHSI HAJIEKHOTO O00JIIKOBO-1HPOPMAIIIMHOTO 3a0e3MeUeHHs TMPOIECy
YIPaBIIiHHS BJIACHUM KaIliTaJlOM JIO3BOJIUTH KOPUCTYyBadaM BHYTPIIIHBOI 3BITHOCTI
npuiiMaTd OOTPYHTOBAHI Ta BUBAXEHI YMNPABIIHCHKI PIIIEHHS Ha PIBHI OKPEMO

B3s4TOI'O aKI_[iOHepHOFO TOBApHUCTBaA.
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VJIOCKOHAJIEHHSI OBJIIKOBO-IH®OPMAIIMHOI'O 3ABE3IIEUYEH-HI
I[TPOLIECY VYIIPABJIIHHS BJIACHUM KAIIITAJIOM IIIJITPUEMCTBA

Meta mnojnarae B po3poOlll MPOIMO3MINK IMI0A0 YIOCKOHAJEHHS OOJIKOBO-
iHpopMariiiHoro 3a0e3medyeHHs TPOIECy  YIPaBIIHHSA BJIACHUM  KariTajaoM
1IPUEMCTRBA.

Metoauka aociaigxeHHss. MeToJl TEOPETUYHOTO y3arajlbHEHHS Ta MOPIBHSHHS
CTaB MIAIPYHTSM BCTAHOBJIEHHS CYTHOCTI CHpPaBEMJIMBOiI BapTOCTI Oe30IIaTHO
OTpUMaHUX /MepelaHuX aKTUBIB. JIOTTYHMI METOJ, METOAM IHAYKIIl Ta JEaYKIIii,
IpyIyBaHHS Ta y3arajdbHEHHS BUCTYIUJIM OCHOBOIO JIOBEJICHHS B3a€EMO3B’SI3KY MIX
OOJIIKOBMM Ta ONOJATKOBYBAHUM NPHUOYTKOM. AOCTPAaKTHO-JOTIYHUN METOJ — IpH
y3arajqbHEHHI TEOPETHYHHX II0JOKCHb, BCTAHOBJICHHS MNPUIMHHO-HACIIIKOBHX
3B’S13K1B 1 (HOpMYyBaHHSI BUCHOBKIB Ta IIPOIO3HUIIIIA.

Pe3yabTaTtu. 3a pesynbraramMu AOCHIIPKEHHS YTOYHEHO CYTHICTh O€30ILIATHO
OTPMaHUX/TIEpEAAHNX AKTUBIB, SIK aKTUBIB, SIK1 HE MepeAdayaroTh HaJaHH 0co01, 110
o ix npuitmMae. Po3risayTo GpopMu 6e30MIaTHOr0 HaAXOMKEHHS/TIepeiadl aKTHUBIB.
Po3risiHyTo CyTHICTH CHpaBEJIMBOI BapTOCTI 0€30IJIATHO OTPUMAHUX /TIEpeaHuX
aKTUBIB Ta MOPSNOK ii BU3HAUYCHHsS. BCTaHOBIEHO MOPSAJOK OIIHKK O€30IJIaTHO
OTpUMAaHUX/TIEpETaHNX AaKTUBIB. Po3po0JIeHO mMpakTHU4HI pPEKOMEHJAIli 1100
yIOCKOHAJIEHHSI 00JIKOBO-1H(GOpMAIIIITHOTO 3a0e3MeUeHHs] TPOoIeCy YIPaBIIIHHS
BJACHUM  KamiTaJoM MIANPUEMCTBA NUISIXOM  3alpOBaKEHHS  BHYTPIIIHBOI
(ympaBmiHCBKO1) 3BITHOCTI, a came 3BITY Mpo Oe30IIaTHE HAIXOKEHHS /mepenady
aKTUBIB, W0 JO3BOJUTH 3aJ0BOJBHUTU 1H(MOpPMAaILIHI MOTpedr MEePEeBaKHO
BHYTPIIIHIX KaT€ropiid KOPUCTYBAUiB.

HaykoBa HOBM3Ha TMoOJsra€ B YJOCKOHAJEHHI OOJIIKOBO-1H(OPMAIIITHOTO
3a0€3MeUeHHs] TPOIIECY YIPaBIIHHS BJIACHUM KamiTaJIOM MiANPUEMCTBA IUISIXOM
3aMpoOBaKEHHSI BHYTPIIIHBOT (YIOpPaBIIHCHKOi) 3BITHOCTI, a caMme 3BITYy IMpo
Oe3oI1aTHE HAJXOJKEHHS /Tiepeiady aKTUBIB, SKU Ma€ HACMpaB/i CTaTH HE TUIbKU
JoKepenioM 1HdopMallii mpo 00’€KT YIpaBiHHSA, @ ¥ IHCTPYMEHTOM €(EeKTUBHOTO
BHYTPIIIHHOT'O KOHTPOJIIO TOCTIOIAPCHKOI JISITLHOCTI. .

I[IpakTHyHA 3HAYYINICTH TOJIATA€ B TOMY, IO OCHOBHI IOJOKEHHS JaHOTO
JOCTIKEHHST Y (OopMi TPOMO3UIlIA Ta METOIUYHUX PEKOMEHJAId MOXYTh OyTH
BUKOPUCTaHI CyO0’€KTaMH TOCIOJApIOBaHHS TIpH (POPMYBaHHI BHYTPIITHBOI
(yrpaBmiHCBKOi) 3BITHOCTI MIAMPHUEMCTB, IO JO03BOJUTH CIPOCTUTH MPOIEAYPY
VOpaBJIIHHS BJIACHUM KamiTaJIOM Ta TpUAMaTH OOTPYHTOBaHI 1 BHUBaXeHi
YIPABIIHCHKI PIIIEHHS HAa PIBHI OKPEMO B3SITOTO aKI[IOHEPHOTO TOBAPUCTBA.

KurouoBi cjioBa: Ge3omiaTHO OTpuMMaHi/mepeiaHl akTUBH, MEPBICHA BapTICTh,
CIIpaBeJIiBa BapTiCTh, PUHKOBA BapTICTh, BHYTPIIIHS (YIPABIIHChKA) 3BITHICTh
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YCOBEPHIEHCTBOBAHUE YYETHO-MH®OPMAILIMOHHOI'O
OBECEYEHUSA IMPOLECCA VIIPABJIEHMA COBCTBEHHBIM KAIIMTAJIOM
[MPEAITPUATUA

Heab cocrout B pa3zpaboTKe MPEASIOKEHUH M0 YCOBEPIICHCTBOBAHUIO YUETHO-
MH(GOPMALIMOHHOTO 00ECTIeYeHHs TpoIecca YIPaBICHUsS COOCTBEHHBIM KalHUTaOM
MPETPUITHSL.

Metoauka uccjegoBanus. MeToq TeopeTudeckoro oOOOMIEHUS U CpaBHEHUS
CTaJl OCHOBOM YCTAHOBJIEHMsI CYIIIHOCTH CIIPaBEIJIMBON CTOMMOCTH O€3BO3ME3THO
[OJyYEHHBIX/TIEpEJTaHHbIX AKTUBOB. Jlormueckuil MeTon, METOJbl HMHAYKLUHUU U
JIeNyKUUU, TPYNIUPOBKM M OOOOIIEHHS BBICTYNUIM OCHOBOW JOKa3aTesIbCTBA
B3aMMOCBSI3M MEXJy YYETHOM M HajoroobjaraeMod mpuObuibl0. AOCTpakTHO-
JIOTUYECKUI METOJ - MpuU OOOOIIEHWH TEOPETUUYECKUX IOJIOKEHHUM, YCTaHOBJICHHUE
IPUYUHHO-CJIE/ICTBEHHBIX CBsI3el U (POPMUPOBAHUE BBIBOJIOB U NMPEAJIOKEHUH.

Pesyabrarbl. [lo  pe3ynbraraM  uccieqoBaHMs ~ YyTOYHEHa  CYIIHOCTh
0€3BO3ME3THO TOJIYYCHHBIX/TIEPETAHHBIX AKTHBOB, KAaK aKTHUBOB, KOTOpbIE HE
MPEAyCMaTPUBAIOT MPEAOCTABICHUE JIMILY, KOTOPOE€ HUX IMEpEeaeT, Kakon-1nbo
KOMIIEHCAIIMK MX CTOMMOCTH CO CTOPOHBI (MM OT HWMEHH) JIMIA, KOTOPOE HUX
npuHumaer. Paccmorpensl  ¢opmbl  0€3BO3ME3AHOrO  MOCTYIUICHUS/TIEpEaadn
aKTUBOB. PaccMOTpeHbl CYUIHOCTh CHPaBEUIMBOM CTOMMOCTH O€3BO3ME3IHO
MOJIyYeHHBIX/TIEPEAAHHBIX AKTHUBOB U TOPSIIOK €€ OINpEIeNICHHs. Y CTaHOBJICH
MOPSAZIOK OIICHKHA O€3BO3ME3THO IMOTYYEHHBIX/TIEpEJaHHbIX aKTUBOB. Pa3paboTaHsbl
IPAaKTHYECKUE PEKOMEHAAINHU 110 YCOBEPIICHCTBOBAHUIO YUE€THO-UH(DOPMALIMOHHOTO
oOecrniedeHus Mpolecca yrnpaBieHUs] COOCTBEHHBIM KAalMUTAJIOM MPEANPUATHS IyTeM
BHEJPEHUs BHYTpeHHEH (YIpaBJIEHYECKO) OTYETHOCTH, a HMEHHO OT4YeTa o
0e3B03Me3/IHOE TOCTYIUICHHE/TIepeauyy aKTHBOB, YTO IO3BOJIUT YJOBJIETBOPUTH
MH(POPMAIIMOHHBIE MOTPEOHOCTH MPEUMYIIECTBEHHO BHYTPEHHHX KaTEropui
I10JI30BATEIIECH.

Hayynass  HOBHM3HA  COCTOMT B  YCOBEpPUICHCTBOBAHUU  YYETHO-
MH(OpMaIMOHHOTO O0OEeCleyeHusl Mpouecca yIpaBiIeHUs] COOCTBEHHBIM KaIllUTaIOM
OpeanpusITUsS TyTeM BHEAPEHUS BHYTPEHHEHW (YMpaBiIeHUECKOH) OTYETHOCTH, a
uMeHHO OTyeTa 0 6€3BO3ME3HOE MOCTYIUICHUH/ TIepeiaue aKTUBOB, KOTOPBIA UMEET
Ha CaMOM JieJie CTaTh HE TOJIbKO UICTOYHUKOM MH(pOpMaluu 00 00bEKTe yrpaBiieHHUs,
HO W WHCTPYMEHTOM 3¢ (EKTUBHOTO BHYTPEHHETO KOHTPOJS XO3SHCTBEHHOU
JeSITeIbHOCTH.

I[IpakTHyeckass 3HAYUMOCTb COCTOUT B TOM, YTO OCHOBHBIE TIOJIOXKEHUS
JAHHOTO HCCIIENOBaHUs B (OpMe MPEASIOKEHUH M METOAMYECKUX pPEeKOMEHAAINi
MOTYT OBITh HCIOJIb30BaHBl CYOBEKTAMU XO3SMCTBOBAHUS TMpU (HOPMUPOBAHUH
BHYTpEHHEH (YIpaBlIeHYECKOI) OTYETHOCTH MPEAIPUITUNA, YTO MO3BOJIUT YIIPOCTUTH
NpoLEAYypY YNpaBiIeHUS COOCTBEHHBIM KalUTajIOM M NPUHHUMATh OOOCHOBAaHHBIE U



B3BEIIEHHBIC YIIPABICHYCCKHE PEIICHHS HAa YPOBHE OTACIHHO B3STOTO aKIIMHOHEPHOTO
oO1recTna.

KiaroueBble cjoBa: 0€3BO3ME3IHO  IMOJYYEHHBIC/TIEPETAaHHBIC  AKTHUBHI,
IIEpPBOHAYAJIbHAS CTOMMOCTB, CIIPaBEIMBasi CTOMMOCTH, PBIHOYHAS CTOMMOCTb,
BHYTPCHHSIS (YIIpaBiICHYECKas) OTYCTHOCTD



