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®IHAHCOBHU PUHOK YKPATHU B YMOBAX I'JIOBAJIIBAIILT

Ha cporomui nyxe BakIMBe 3HAUSHHS MArOTh PO3BUTOK HAalliOHAIBHOTO
(iHAHCOBOTO pPHMHKY Ta IHWTAHHS, MOB'S3aHI 3 JOCTIPKEHHSAM MpoOJieM HOro
PO3BHUTKY B yMoBax riobamizanii. B ymoBax medimury KOmTiB Ha iHBECTYBaHHS
JIepKaBHHUX Ta KOPIOPATUBHUX CTPYKTYP, BUCOKOI BapTOCTi (DiHAHCOBO-KPEAUTHUX
pecypciB, HEPO3BHHCHOCTI Ta HEJNOCKOHAIOCTI MEXaHi3MiB  BHYTPINIHIX
(hiHaHCOBMX PHHKIB 00 €KTHBHO HEOOXIJIHUM € BHXiJ YKPaiHCHKHMX HiIIPHEMIIB
Ha 30BHIIIHI PUHKU Ta BIIKPUTTS BHYTPIIIHBOTO PUHKY JUISl IHO3EMHOTO KaIliTaiy,
110 € BXJIMBUM (PAKTOPOM MPHUCKOPEHHS EKOHOMIYHOT'O PO3BUTKY B KpaiHi.

I'mobamizamisi € TOJOBHOIO CYYacHOIO TPUBAJIOI TEHJICHIIEI0 PO3BUTKY
MDKHapoIHuX (iHaHCOBMX PHMHKIB. ['J1oOanizaniiiHi nporecu B QiHaHCOBIH cdepi
MPOSIBIAIOTECS Y (opMi TUHAMIYHOTO PO3BUTKY MDKHAapOAHOI (hiHAaHCOBOL
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iHTerpauii, giGepainizanii (piHAHCOBUX PUHKIB, 301IbLIEHHS MIKHAPOAHUX MOTOKIB
Kamitany, pO3IIMPEHHS CHEKTPY BaJIOTHUX Ta (iHAHCOBHMX  oOlepail,
HOTTIHOJICHHST MIKHAPOHOT KOHKYPEHIIi1, TPaHCTPAaHUYHOTO XapakTepy AisIIbHOCTI
MDKHapOJIHUX OaHKIB.

[Mpuknagamu inTerpanii 0aHKIBCHKOTO Ta CTPAaXxOBOTO KarliTaniB B YKpaiHi €
(inancoBa xonauHaroBa rpyma (¢pinancosa rpyna «TAC»), MaTepUHCHKO-IOTipHS
kommaHis («Ykpcombank» ta CK «Ykpcomncrpax»—y 2004 p. smurts 3 HACK
«OpanTay), ¢Gopma IepeXpecHOro BOJOMIHHA KamiTanmoM («YKpPCOIOaHK» Ta
HACK «OpanTay, 6ank «ABanb» Ta CK «Etanon» i «Etanon moc) [1].

OpHUM i3 HaWOUTBII SICKpPAaBUX IOKa3HUKIB riodamizamii pUHKIB BHCTYIIAE
MIOACHHUHM po3Mip 3HIMCHIOBAaHMX Ha HHAX BAJIOTHUX oOmepariil. 3a oIliHKaMu
MB®, y minomy BiH nepeBuulye | TpiH. JOJN. Ha J€Hb, @ B OKpeMi AHI oOcsr
3IiICHEHHX Omepallii JOXOIUTh 10 3 TPJH.

VY Oinbmocti kpaiH €Bpomu nepeBaxkae Mopenb (iHAHCYBaHHS, sKa
0azyerbcst Ha OaHKIBCBKOMY KpeIMTyBaHHI. Tak 3arajpHa cyma OanaHcy
eBporeiickkux OaHkiB ckianae 6mm3pko 330% Bim BBII BigmoBimHux kpain. Y
CIHIA BignmoBigHUN MOKA3HHK KOJMBAETECI B Mexax 90%, B SmoHii—0nm3nKo
200%, B YkpaiHi, cranoM Ha cepeauHy 2016 p. 3arampHa cyma OanmaHcy OaHKIB
ckmanana Omm3pko 64% Bin piunoro BBII. Cyma kpemutiB He(iHaHCOBHM
OpraHizamisM, HaJaHWX BiTYM3HAHUMH OaHkamu (crtanomM Ha 01 07 2016 p.),
ckianma Omuspko 750 mupn rpH, mo BimmoBimae 40% BBII kpaimm. Y CHIA
BIINOBIiTHUN TmMoOKa3HUK ckmanae 187%, Himewumni—-111%, B cepemaboMy 1o
kpainax OECD-108% [2].

VY cepeaHbOMY 32 OCTaHHI II’Th POKIB, 3arajibHa MOTY)XHICTh YKPaiHCHKOTO
(hiHaHCOBOTO pPHHKY 3HaxoauThcs B Mexax 50-60% Big BBIL. ¥V CIHA neii
nokasHuk ckiamgae 416%, B SAnouii-298%, B Himeuunni—195%, ['perii-141%, y
[Momsuri—110% [2].

[Mo3utuBHI cTopoHW (iHaHCOBOI iHBeCTHIIl Uil YKpalHM NOJNAralTh B
3ady4eHI TpPAMUX IHO3EMHHX IHBECTHIH, IO TPUHOCATH 3Ha4YHiI (piHAHCOBI
pecypcH, TIOTY)XKHI IHBECTHII Ta JOBFOCTPOKOBI TMIJIbTOBI KpPEOWTH, HOBI
TEXHOJIOTI1, IJIOBI 3B’S3KM Ta PEMyTAIlifo0, 0 JO3BOJITIOTH BUATH HAa HOBI PUHKHU
Ta YKPIMUTH KOHKYPEHTOCTIPOMOXKHICTh Ha BHYTPIIIHHOMY PHHKY.

OTtxe, rinobamizamis CBITOBUX (DIHAHCOBHX PHHKIB € BaXKIHBOI YMOBOIO
PO3BUTKY CBITOBOI €KOHOMIKH, pE3YyJIbTaTOM SKOI € 3pOCTaHHs piBHS (piHAHCOBOT
B3aEMO3ATISKHOCTI. Beynepeu psily meBHUX MO3UTUBHHUX HACHIAKIB rioOamizarii,
TaKWX SIKIHTErpamis A0 MDKHApOAHHX EKOHOMIYHHMX CHCTEM, 301TbIIEeHHS
iHBecTHLIH Ta (iHAHCOBOI momoMorHm 3 OOKy MDKHapoAHHX (DiHAHCOBHX
opraHizarii, rmobamizamiss Mae # Cepio3HI HEraTHUBHI HACTIIKH K HeOe3meka
(hinaHCOBUX Kpu3, OOprosa Ta (piHAHCOBA 3aJICKHICTH, TOIIO. J[J1s1 Takoi KpaiHu K
Vkpaina riobamizamiss Moxe OyTH BHUpINIEHHAM psay mpoOmem, ame i
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py1uiiiHOr0. YKpaiHa Mae B Meplly 4epry cTaduIi3yBaTH eKOHOMIKY Ta o0paTH cBii
HUIAX iHTerpauii, He 3a0yBal04M PO CBOT HAIIOHAJIBHI IHTEPECH.
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