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®IHAHCOBU PUHOK TA KJIIMATHAYHI 3MIHU: AHAJII3 BILTUBY
EKOJIOT'TYHUX ®AKTOPIB HA ®IHAHCOBI IHCTPYMEHTH

B ocTaHHI poKM CBIT CTa€ CBIIKOM POCTYy yBaru J10 KIiIMaTHYHUX 3MIH Ta 1X
BIUIMBY Ha Di3Hi cepu XUTTs, y TOMy 4Hcii Ha (iHaHCOBHUiT cexTop. [HBecTopH,
ypsiAM Ta Kopropaiii Bce Ollibllie 3BEpTalOTh YBary Ha €KOJIOTIYHI PU3UKH Ta MOXK-
JIMBOCTI, SIKi BOHM HecyTbh. Harpukiiaj, 3 po3BUTKOM KOHIIETIII] CTaJIoro PO3BHUTKY,
CTaJla aKTyaJIbHOIO IHTEeTpallisi eKOJIOTYHUX KPUTEPIiB y MPUHHSATTI IHBECTUIIIHHUX
pilleHb.

Hapormytoun cBOIO CBiZlOMiCTh IPO TOTEHIIHHI €KOJIOTiYHI 3arpo3u, iHBeC-
TOPH CTalOTh BCE OUNBIN 3aliKaBIeHUMH Y (IHAHCOBHX IHCTPYMEHTaX, SIKi Bpaxo-
BYIOTH €KOJIOTIYHI YMHHUKH. Hampukian, 3pocTrae HOMYJSAPHICTh €KOJOT1YHO-
OpIEHTOBaHHX 1HBECTHIIIMHUX (POH/IB Ta 3eJCHUX OOIITaIlil, sIKi CIPUIIOTH (PiHaH-
CYBaHHIO TIPOEKTIB 3 eHeproe(eKTHBHOCTI Ta BiIHOBIIOBATIBHUX JDKEPEI CHEPTil.

OpHak, pa3oM 3 HOBUMH MOXKJIHBOCTSIMH, €KOJIOTI4HI ()aKTOPH TAaKOXK CTAIOTh
JDKEpPENIOM pU3MKY Juisi (piHaHCOBHX iHCTpyMeHTIB. Hanpukia, 301IbIIEHHS eKCT-
peManbHUX IOTOJHUX SIBHII MOKE IPH3BECTH 10 (DiHAHCOBHX BTpaT IJIS KOMIIa-
Hilf, IOB'A3aHNX 3 CUIBCBKUM TOCIOJAPCTBOM, TYPHU3MOM Ta IHIIMMH CEKTOPAMHU.
Banku Ta iHm (QiHAHCOBI YCTAHOBU TAaKOX CTHKAIOTHCS 3 PU3MKOM HEIJIATOCIPO-
MOYKHOCTI TOB'SI3aHMM 3 EKOJOTIYHUMH TOMISIMH, SIKI MOXYTh BIUIMHYTH Ha IX
noptdeni KpeauTiB.

OTKe, BUBUCHHS BIUIMBY €KOJOTIYHUX (pakTOpiB Ha (PiHAHCOBI IHCTPYMEHTH
CTa€ BCE OUIBII aKTYaJIbHOIO Ta BaXKIIMBOIO TEMOIO JUISl OCIIKEHHS Y Cy4acHOMY
CBITI.

[TutaHHs 3MiHK KIIIMATy — 1I€ BXXe HEe MPOCTO MHUTAHHA 3aXUCTy HOBKULIL. Lle
MTUTaHHS, SIKE 3a4illa€ EKOHOMIYHI acleKTH, 1 YKpaiHu B Tomy unci [1].

Knimatnaanii pusuk s GpiHaHCOBOT CHCTEMH — panTOBa HECTIOAiBaHA 3HAY-
Ha ¥ TOmMpeHa 3MiHa B PO3IOALII HMOBIPHOCTI TIOTOAM AOCTATHS ISl TOTO, 100
BHUKITUKATH 30WUTKH, SKi 3HUIIATH IMOAYIIKHA OE3MEeKH B aKIiOHEPHOMY KalliTalli Ta
JIOBFOCTPOKOBI MO3MYIl, CIPOBOKYBABIIK 3arajibHi CHCTEMHI KOPOTKOCTPOKOBI
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no3nukd. Lle o3Hauae n’stu- abo, MOHANHOLIBIIE, AECATUPIYHUN TOPU3OHT, IPOTSI-
rOM SIKOTO peryJiloloui OpraHu MOXYTh IIOYaTH OLHIOBATH PH3MKH Ha OanaHci
(inaHCOBUX yCTaHOB [2].

Po3rnsHEMO BIUIMB KIIIMATHYHHUX 3MiH Ha (iHAaHCOBHI puHOK. [To-meprie, e
€KOJIOT1YHI PU3MKU Ta 30UTKH. 30UIbIIEHHS €KCTPEMAaIbHUX MOTrOJHHX YMOB, Ta-
KHX K yparaH, MOBEHI Ta IOCYXH, MOXKE MPHU3BECTH A0 3HAYHUX 30UTKIB JUIs
KOMITaHI{ y pi3HUX CEKTOpaX, BKIIOYAIOUH CIIbCHKE TOCIIONapCTBO, CTPaxXyBaHHS
HEpyXOMOCTi Ta Typu3M. Lle Moke BIUIMHYTH Ha (hiHAHCOBI IOKA3HUKH IIUX KOM-
maHii Ta BimoOpakaTHcs Ha iX aKIifx Ta oOJiramisx.

[Mo-npyre, 301MBIIYIOTHCA PU3UKHU 3MiH KIIIMATy IS iHPPaCTPyKTYpH. 3MiHA
B KIIiMaTi MOXYTh IOCTaBUTH I 3arpo3y iHPPACTPYKTYpHI MPOEKTH, TaKi K
JOPOTH, MOCTH, TIOPTH Ta aeponopTH. Lle Moxe MpU3BECTH 10 3pOCTaHHS BUTPAT
Ha PEeMOHT Ta MIATPUMKY, a TaKOX IO 3HIDKEHHS MOXOMIB Ui KOMIIAHIM, SKi
YIPaBISIOTh TAKUMH iHPPACTPYKTYPHUMHU aKTHBAMH.

[To-Tpere, 3MiHM BUMOT JI0 PETYJIOBaHHSA. 3 POCTOM YBard Ji0 KJIIMaTH4HUX
3MiH MOXYTb 3MIHUTHCSI BUMOTH /IO PETyJIOBaHHS Yy PI3HHMX raiy3six, 30KpeMa B
€HepreTUIli, aBTOMOOLIBHIN MPOMHUCIIOBOCTI Ta BUpOOHUITBI. L{e Moxe BIITMHYTH
Ha cTpaTerii Ta (hiHaHCOBI pe3yIbTaTH KOMIAaHiH, 110 MPAIIOI0Th Y IIUX CEKTOpax.

[To-ueTBepTe, pU3MKM HEIUIATOCIPOMOXKHOCTI. KimiMaTW4HI 3MIHM MOXYTh
30UIBPIIUTH PU3UKHA HEIUTATOCIIPOMOIKHOCTI JJIsi KOMMaHid Ta OaHKIB, 0COOIHBO
THX, 1[0 ONEPALliOHYIOTh Y BPa3JIMBHX PErioHax ado MarOTh 3HAYHUH €KOJIOTIYHUH
cmig. Ile Moxke BIDIMHYTH Ha CTaOUTBHICTH (DIHAHCOBOI CHCTEMH Ta CIIPHYMHUTH
3HAYHI BTPATH IJIsI iIHBECTOPIB.

Orxe, piHAHCOBHI PUHOK € BPA3JIMBHUM Iepel BIUTMBOM KIIIMAaTHYHHUX 3MiH,
0 CTalOTh BCE OLBII MOMITHUMH Ta CEPHO3HUMHE. 3MIiHHM B KJIiMaTi BigoOpaxa-
I0ThCs Ha (DIHAHCOBUX IHCTPYMEHTAX Yepe3 eKOJIOTIUHI PU3UKH Ta MOXITMBOCTI, 10
BOHHM HECYTh. 3pOCTaroya yBara JI0 3eJeHUX IHBECTHIIIH Ta PEryJiiOBaHHS CIpHsE
PO3BUTKY HOBUX (DIHAHCOBMX IHCTPYMEHTIB, aJie TaK0X MOPOJKYE HOBI BUKJIHMKU
JUIsl THBECTOPIB Ta KoMnaHii. KiiMaTHyHi 3MiHU MOTEHIIHHO MOXYTh MPHU3BECTH
JI0 30UTbILIEHHST (hIHAHCOBHMX BTPAT, pU3MKY HEIUIATOCIIPOMOXKHOCTI Ta 3MiH y pe-
ryiaoBaHHl. OTke, BOKIMBOIO CTa€ pO3poOKa CTparerid ajamTaiii Ta BIpOBa-
JUKEHHSI eKOJIOTIYHO OpIEHTOBAHMX IAXOAIB y (DIHAHCOBHX OIEpallisiX 3 METOI0
3MEHILCHHS PU3HKIB Ta CTBOPEHHS CTIHKOI (hiHAHCOBOT CUCTEMH.
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