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CUCTEMATHU3ALIA METOAOJIOT'TYHUX OCHOB MOHITOPUHI'Y
HOAJATKOBUX PU3UKIB B CUCTEMI ITIOJATKOBOI'O PU3UK-
MEHEJIXMEHTY

Ilocmanoexa _npobaemu. TpanchopmarlliiiHi mpoliecu B €KOHOMIIll, SIKI B

3HAYHIN MIp1 BU3HAYAIOTHCS MOJATKOBOIO MOJITUKOK JIEP)KABH, CIIOHYKAJIH JI0 TOTO,
10 HUHI Ha0yBa€e HEaOMSIKOTO PO3BUTKY IHTEPEC HAYKOBI[IB O BUBUYEHHS 3MICTY Ta
OCHOBHHX XapaKTEPUCTHK TOJATKOBOI O€3MeKH, OCKIIbKH came IMojaTKoBa Oe3reka
BioOpaxae B IUIOMY €(QEKTUBHICTh MOAATKOBOI CUCTEMHU, BU3HAUAE CUHXPOHHICTH
OI0/KETHUX HAJIXO/KEHBb Ta OAJIaHC IHTEPECIB JIep)KaBH, CYO’ €EKTIB TOCTIOIapIOBAHHS
1 CyCHIbCTBA B MpOIIECi iX eKOHOMIYHOTO BiaTBOpeHHs. OcTaHHil pedTHHr «Paying
Taxes 2014», cknanaenuit kommaniero PricewaterhouseCoopers (omHi€0 3 4OTHPHOX
HaWOUIBIIUX Y CBITI MDKHAPOJHUX KOMITaHIA 3 ayJIUTy, OMOJATKyBaHHs Ta IpaBa,
CYNpOBOJY TpaH3aKIii 1 KOHCYJIbTYyBaHHS) CBIAYMUTH, IO IMOJATKOBA CHUCTEMA
VYkpaiau y 2014 poui nepebysana Ha 148 micmi 31 183 kpain [12]. BianoigHo 10
peiitunry «Paying Taxes 2014» momaTkoBa cucTeMa YKpaiHu HHHI rmocigae 164
miciie 31 189 kpain [13]. Curyamis HeBTimHA, 0co0JMBO Ha (OHI IHIIMX
MOCTPAASTHCBKUX KpaiH, MOJaTKOBI CHCTEMH SKHUX 3aiiMarOTh 3HAYHO BHIII MICIS 3a
posaiaom Paying Taxes peiitunry ,,Doing Business”: Pocis — 57, JIuta — 56, JIaTBis
— 49, Ecronis — 32, I'py3sis — 29, Kazaxcran — 18 wmicne [12]. Ciig HaroiocuTu, mo
OJIMHAMIIATH KpaiH, SK1 BXOIATH JI0 I’ SITAECITH JiACPiB IIbOTO PEUTUHTY, € YIeHAMHU
€porneiicekoro Corosy. Cepen gocBiny kpain €C, M0OIUIBHOTO 10 BIPOBAIKCHHS B
VYkpaiHi € opranizaiisi oJJaTKOBOTO PU3HK-MEHEKMEHTY [9, ¢.253].

Ananiz ocmannix 00caioxHcens i nyoaikauiil.

B Vkpaini Hag mpoOiieMaTHKor0 TOJATKOBOTO PU3HK-MEHEIKMEHTY TMPAIIOE
psan BueHux, cepen skux O.M. [ecsariok, K.B. Komnicaiuenko, S.B. Jlebenzesuu, B.B.

Pomanenko Ta iH. 3a pe3ysibTaTaMU JOCHIII)KEHb HAYKOBISIMH OXapaKTEPU30BaHO



cnenu@iKy NOJAaTKOBUX pPHU3UKIB, JOBEJEHO iX BIUIMB Ha (YHKUIIOHYBaHHS
MOJIATKOBOi CHUCTEMHU Ta AISUIBHICTH IUIATHUKIB MOAATKIB, BU3HAYEHO NPOOJIEMH 1
IUISIXWM BJAOCKOHAJIEHHS JIEPKABHOTO Ta KOPHOPATUBHOIO MOJATKOBOIO pPHU3HUK-
MEHeKMEeHTY. [IpoTe He3BakalouM Ha CYTTEBI HAyKOBI JOpOOKH Yy ranysi
MOJIATKOBOI PU3UKOJIOT1i, MOPSAAOK 3/11MICHEHHS! MOHITOPUHTY MOAATKOBUX PU3UKIB Ta
YIPaBIiHHS HUMH 3aTUIIAE€THCA HETOCTATHBO JTOCHIIKEHUM.

IHocmanogka 3aedanna. MeToro CTAaTTi € JOCHIIKEHHS POJl 1 MICUA

MOHITOPHUHTY MOJATKOBUX PHU3UKIB B CUCTEMI MOJATKOBOI'O PU3UK-MEHEIKMEHTY Ta
CHUCTEMATH3aI[lI METOLOJOITYHUX OCHOB HOTO 341MCHEHHS.

Buxnad ocnosnozo mamepiany 0ocnidxycenna. [IpoTunexHiCTh 1HTEpeciB

CTOpIH TOJIaTKOBUX TIPABOBIIHOCHH, a came JEepKaBUW Ta IUJIATHUKIB IMOJATKIB
CIIpUYHMHSE KOH(IIIKTHICTH B CHCTEMI OIOJATKYBaHHS, a OTXKE € MATPYHTTIM
BUHUKHEHHSI TIOJIaTKOBUX PU3UKIB.

BincyTHiCTh y HayKoBii JiTepaTypl 3arajJbHONPUHHSATOTO TEPMIHOJIOTTYHOTO
armapara IMoJJaTKOBOTO PU3UKY OOYMOBIIOE JOIUIBHICTD PO3TIIAAY PI3HUX TOYOK 30Dy

710 TPaKTyBaHHS JTaHOTO TMOHATTS (Tadsm.1).

Tabnuys 1
TpakTyBaHHA MOHATTS «MOAATKOBUI PU3UK»
HopmatuBHumii akt, aBTOp 3MICT MOHATTS
Pu3uk - WMOBIpHICT, HeIEKJIapyBaHHS (HEMOBHOTO
NEKIapyBaHHs) IJIATHUKOM  MOJATKIB  MOJATKOBHX
ITKY (ct. 14.1.221) 3000B’s13aHb, HCBUKOHAHHS IJIATHUKOM IOJATKIB 1HIIIOTO

3aKOHOJIaBCTBA, KOHTPOJIb 3a SIKUM IOKJIaJICHO HA OpraHu
JIEP>KaBHOT IMOJIATKOBOT CITYX 01

Haxkas JIITA Vkpainu «IIpo 3atBepa- | [lomatkoBuii  pu3uk -  BIPOTIAHICTH  MOPYIICHHS
XKeHHS MeToAMYHUX peKOMEHallill | MO0JAaTKOBOTO 3aKOHO/IaBCTBA cy0'ekTamu
010 MOPSIIKY PO3MOALTY IJIATHUKIB | TOCMOJAPIOBAHHS, BHACIIJOK YOTO MOXJIHBI BTpaTH
MOJATKIB 10 KaTEropisiX yBarm» OroIKeTy

No373 Bin 30.06.2006 p.

Hakaz  JIIA  Vkpaimm  «lIpo
3aTBEePKEHHS Metonnunux | [lonaTkoBui pU3HK — MOKJIHMBICTH BTpPAaTH OOKETHHUX
peKoMeH-altiit 3 oprasizaiii | HaIXO/UKeHb BHACHIOK JOCTOBIPHOTO YM BCTAHOJIEHOTO
MIPOBEICHHS MEPEeBIPOK | MOPYILIEHHS MOJAaTKOBOTO 1 BAIFOTHOTO 3aKOHOAAaBCTBA
MIAMPUEMCTB, 1110 BXOJATH 10 CKIaay
(1HaHCOBO-ITPOMHUCIOBUX rpym,
IHIMX o0’egHaHp 1 BEJIHMKHUX
IUIATHUKIB momaTtkiB» No432 Bifg
16.07.2007 p.
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HopmarusHuii akT, aBTOp

3MICT OHATTA

beuxo I1.K.

[MongaTkoBHii pU3UK — HEBU3HAYCHICTh MAMOYTHIX MOiA
CTOCOBHO CTa0LIBHOCTI ITOJATKOBOT ITOJIITHKH

Kpucosatmii A. 1., Kisuma A. 4.

[lomaTkoBHii  pU3UK -  BIPOTIAHICTE  MOPYIICHHS
[10/IaTKOBOTO 3aKOHOJABCTBA CY0’ €KTaMU roc-IoJapchbKoi
TISUTBHOCTI, 'y pe3yJibTaTi dYOoro MOXJHBI BTpaTH
HAJIXOJDKCHB JI0 OFOJKETY

Hecsariok O.M.

[MomatkoBHiA pU3MK - TI€¢ MOXJIMBICTH  BHHUKHEHHS
HEraTUBHUX €KOHOMIYHHX HACJIIJIKIB yepes
Hee(PEeKTUBHICTD noOy10BH i (GyHKIIOHYBaHHS
MOJAaTKOBOTO  MEXaHi3My, TaKTHUKM Ta  CTparerii
M0JIaTKOBOT JISJIBHOCTI 1 BUYMHEHHSI IPaBONOPYIIEHb Yy
cdepi onoJaTKyBaHHS.

®ypman B. M.

[logaTkoBui pU3MK — PU3MUK, OB’ SI3aHUHN 3 IMOBIPHICTIO
BUHUKHEHHsI HenepeadaueHux (IHAHCOBUX BTpaT MpHU
3alpOBa/DKEHHI HOBUX BHJIB TOJATKIB, 30UIbIICHHS
CTaBOK IMOJIATKIB, CKACYBaHHS HAJaHUX MIANPUEMCTBY
MOAATKOBUX MUIbI UM «IOJATKOBUX KaHIKYJI», 3MIHY
TOPSIKIB 1 CTPOKIB BHECEHHS MOJATKOBUX TUIATEKIB

Kapmos JI.M.

[logatkoBuii pU3UK — 1€ MOXKJIMBICTb BHUHHKHEHHS Y
cy0’ekTa TOJATKOBUX MPAaBOBITHOCHH HebakaHUX
HAaCIIJKIB, MOB’SI3aHUX 3 MPOLECOM OINOAATKYBaHHS, 3
YMOBJIEHUX HEraTUBHUMU BIIXIIICHHSIMH Bif
nepeadadyyBaHUX CTaHIB y MAOyTHROMY

Humo6amok 1.0.

[TogaTkoBUi pU3WK — 1€ WMOBIPHICTh BHHUKHECHHS
MOTEHITIMHOT 3arpo3u ISl TUIATHUKA TOJATKIB IMOHECTH
¢dbinaHCcOB1 BTpaTh abo0 HEAOOJEP)KATH OXOIU Yepe3
HeCIiaTy MOJATKIB, 3I1IICHEHHS [MIOJaTKOBUX
IIPABOIOPYIICHB

Murynosa M. 1.

[TogaTkoBui pu3WK — 1€ 3arpo3a Uisi Cy0’ eKkTa
MOJATKOBUX BITHOCUH TIOHECTH (PIHAHCOBI YW IHIII
BTpaTH, TIOB’s13aHi 3 MPOIECOM OINOJAATKYBaHHS

,becepejzo.' yzazcaibHeHo asmopamu

Buxonsun 3 mojmaHuxX BH3HAYe€Hb B TaOJ.1, MPUXOAUMO A0 BHCHOBKY, IO

OCHOBHUMM XapaKTEPUCTUKAMHU MOAATKOBOTO PU3UKY € T€, IO BiH:

- BUHHKA€E Yy HaCIII0K

NPOTUJICKHOCTI BHU3HAYCHHX I1HTEPECIB CTOPIH

MOIaTKOBUX MPABOBITHOCHH Ta CIPUUYUHSE KOHDIIKTHICTH CHCTEMH OMOAATKYBAaHHS;

- PO3IMOBCIOJDKYETHCSA HAa YYAaCHHWKIB IOJAATKOBHX IPABOBITHOCHH: IUIATHHKIB

MOJATKIB, MOJATKOBHX arcHTIB Ta IHIIUX CYO €KTIB, IO MPEACTABISAIOTH IHTEPECH

Jep>KaBu;



- BUSIBJISIETBCA /1711 KOYKHOTO yYaCHHKA MOJATKOBUX MPAaBOBIIHOCHH MO-PI3HOMY
[3, c.325-328];

- He nepeOyBae B MPSAMIN 3aJI€KHOCTI BiJ] JOXITHOCTI.

Otxe, Ha Hally AYMKY, HiJ MOAATKOBUM PHU3UKOM CIIiJ PO3YMITH CYKYIHICTb
MO>KJIMBUX 3arpo3 JJisl BCiX Cy0’€KTIB MOJATKOBHX MPaBOBIIHOCHH.

Ha >xanp, y mepeBa)kH1d OUIBIIOCTI HAYKOBIl MOJATKOBI PU3MKU MHOJUISIOTH
JWIIe Ha TOAATKOBHM PU3WK Jep)KaBU Ta MOAATKOBHH PU3UK IUIaTHHUKA. [Ipu mpomy
HAroJIONIYIOYH, 110 MOJATKOBUN PHU3UK NIEpPKaBH - 1€ CKOHOMIYHA KaTeropis, siKa
XapakTepu3ye€  HEBH3HAYCHICTh  KIHIIEBOTO  pe3yidbTaTy  JisIIBHOCTI  IIIO/O
3a0e3MeUeHHs] HaJIXO/KEHb KOIITIB A0 OIOJKETIB yCiX PIBHIB, JA€PKABHUX LIUTHOBUX
(GOoH/IB, YHACTIIOK MOXJIMBOTO BIUIMBY (Jii) HA HHOTO HHU3KH 00’ €KTUBHUX Ta/abo
cy0’exTuBHUX (haKTOPIB, HEE(HEKTHUBHOTO AJAMIHICTPYBAaHHS MOAATKIB Ta MOPYIICHb
OJJaTKOBOr0 3akoHOAaBcTBa [1, ¢.109]. A moagaTKOBHiA PU3UK IUIATHUKA MOJATKIB —
NMOBIpHICTH (3arpo3a) JoHapaxyBaHHS HOMY MoAaTkiB (300piB), meHi 1 mTpadiB B
X0/l TIOJJATKOBOT MEPEBIPKH 32 BUHUKIUX PO30DKHOCTEH MK IUIATHUKAMH TIOJIaTKIB
Ta TOJIATKIBIIMU Yy TPAKTYBaHHI MMOJJATKOBOI'O 3aKOHO/IaBCTBA, sIKa MOKE OOEPHYTHUCS
JUTSL TOCTIOIAPIO0YOro cy0'eKTa AIMCHUM 3pOCTaHHAM MOAATKOBOTO Tsraps [4, ¢.253].

ITpote ct.18 IlogaTkoBoro koaekcy Ykpainu (mami - IIKVY) [8] mepenbaucHo,
10 /IO TUIATHHKIB MOAATKIB MPUPIBHIOOTHCS TAaKOXK 1 MOJATKOBI areHTH (0ocoOu, Ha
akux [IKY mnokxmageHo o000B'SI30k 3 OOYMCIEHHS, YTPUMaHHS 3 JOXOJIB, IO
HapaxoBYIOThCA (BUIUIAUYIOTHCS, HAJAIOTHCA) IUIATHUKY, Ta TMepepaxyBaHHS
MOJIATKIB JI0 BIAIMOBIHOTO OFO/DKETY Bl IMEHI Ta 3a PaxXyHOK KOIITIB IUIATHHKA
nmoaatkiB). OCKUTBKY K JOBEICHO, M0 MOAATKOBI PU3UKH JOIUIBHO BUOKPEMITIOBATH
3a KOXKHUM CyO’€KTOM MOAATKOBHUX MPaBOBIIHOCHH, TO BUHUKA€E HarajbHa 1oTpeda B
BUOKPEMJICHHI HE TUIbKU TOJIATKOBHX PHU3UKIB JACp)KaBU Ta IUIATHHUKA, & U PUBHUKY
MOJIATKOBOT'O arcHTY.

Tak sK BHU3HAYEHHS TOHATTA «PHU3MKY I[IOJATKOBOTO areHTa» 10 Temep
HAYKOBISIMH HE pPO3IJISAANOCh, Uis (OpMyBaHHS  YITKOTO BHM3HAUEHHS JAHOTO

IIOHATTA, BBaXa€EMO I[OI_IiJ'II)HI/IM IMOYAaTKOBO PO3IIAHYTH HOpiBHfIJ’IBHy T36J'II/ILIIO 3a



BHUJIaMU PU3UKIB JJI KOXKHOTO CyO’€KTa MOJAaTKOBUX BIJIHOCHH Ta BU3HAYUTHU iX

BiIMIHHI prcH (Tadm. 2).

Tabnuys 2

MM TA TPYIH MOAATKOBUX PH3HUKIB TiB NOAATKOBUX NMPABOBITHOCHH
B a rpy 01aTKO 3UKIiB €y0’€K 01aTKO aBo oc

Bunu pusukis

N .
= E Jns riaTHUKIB .
= > Js nepxaBu ) JI71st ToJaTKOBUX arcHTIB
m = MOIATKIB
Pusuk 3sminn Pusuk 3sminn Pu3suk 3MiHH MOIaTKOBOIL
MOJATKOBOI ITOJITUKHA [IOJIaTKOBOT ITOJIITUKHU HOJIITUKHA
Pusuk peopranizaiii Puznk nocunenus
. . . Pusuk nocuienus
a00 3MIHM €KOHOMIYHOT MOJIATKOBOTO TATApS
) - MOJATKOBOTO TATaps
Ta MOJITUYHOI CHCTEMHU
Pusnk nporrno3yBanHs | Pu3uk nporHo3yBaHHs Pusuk nomumnok ta
Ta TJIaHyBaHHS TO/AT- Ta TJIaHyBaHHS HEJIOJIIKIB TIPH
; KOBUX HAJIXOKEHD [IOJAaTKOBUX IIJIATEXKIB TJIaHyBaHHI,
MIPOEKTYBaHHI Ta
opranizairii 613Hecy
Puzuk nopyienns Puzuk nopymeHnHs
Pusnk nopymenns p p
[I0JIaTKOBOTO [I0IaTKOBOTO
IOIaTKOBOT'O
3aKOHO/IaBCTBA 3aKOHO/IaBCTBA
3aKOHO/IaBCTBA
B ) JepP>)KaBHUMH JIepP)KaBHUMH
o IUIATHUKAMHU II0IaTKIB
=Y CITYyOOBIIMU CITYOOBISIMH
'8 Ta MOJaTKOBUMH - - -
= Pu3uk Heo6i3HaHOCTI Pusuk HeHaBMUCHO1
o areHTamMu
T ILUIaTHUKA TOMHJIKA
5 Pu3HK 3aTpUMKH . .
S Pusuk crmatu mrpadiB | Pusuk criatu mrpadis
2 [I0JaTKOBUX . .
= Ta MEH1 Ta MEH1
A~ TepepaxyBaHb
C e e Pu3nK HEMOKIUBOCTI
Pusuk ontumizarii Pu3uk migimMizami
II . BUKOPUCTATH
OTIOJIATKYBaHHS [IOIaTKIB .
[I0JJaTKOBUX OUIbT
Pusuk nputsarHenHs 10 | Pusuk npuTsarHeHHS 10
) BiAIOBIAAIBLHOCTI, BIZIOBIAAIBLHOCTI Ta
Pusuk yxuneHHs Big S
III 0OME)KCHHS TIpaB 3aBJIaHHS LIKOIU JUIOBIHI
OTIOJJaTKyBAaHHS
PO3MOPSIKCHHS penyrarii
MaifHOM
Kopynuiitnuii puzuk
(37OBXKMBAHHS Ta
v KOPYTIHI 1ii 31 - -
CTOPOHH TPAIliBHUKIB
JIOC ta MUTHHIII)
= Pusuk HenockoHamocTi | PHU3UK HETOCKOHAIIOCTI
<
& = Pu3uk momaTtkoBoro 3aKOHOJABYOT'0 3aKOHOIaBYOTO
cz, =8 V aJIMIHICTpyBaHHS pEryloBaHHs MPOIECIB | PEryiIroBaHHS MPOIECIB
=S MOJaTKOBOTO MMOJIaTKOBOTO
aJMIHICTpyBaHHS aZMIHICTpyBaHHS




IIpooosorcenns mabauyi 2

JI1s IUIaTHUKIB

) JI1s1 MoJaTKOBUX areHTIB
II0JIaTKIB

[ns nepxaBu

Buan
I'pynu

Pusuk HeBUILIATH

8 . IOJATKOBUX

g Q [Ipoueaypuunii pusuk . -

5’ g BIAIIKOAYBaHb Ha

= g KOPHCTH IUIaTHUKA

= = Pusuk nocuneHss

& B \ 110/1aTKOBOTO KOHTPO- Pu3uk nocuneHss
£ 710 (IpOBEACHHS [10/1aTKOBOTO KOHTPOJIO
5 OnepauiiHuil pu3uK | 10JaTKOBUX MEPEBIPOK, (moHapaxyBaHHHS
CE) JIOHAapaxyBaHHHS MOJATKIB, ITPadiB,
~ NOJIATKIB, mTpadis, TICH1)

TICH1)

Ioicepeno: yzazanvueno asmopamu [3,5,11]

Buxonasiun 3 BiIMIHHMX PHC PU3UKY IOJATKOBOTO arceHTa MOJaHUX B TaOJI.2,
NPUXOJMMO JI0 BUCHOBKY, 1[0 PU3UK TOJIATKOBOTO arcHTa I1¢ €eKOHOMIUHA KaTeropis,
sKa XapaKTepu3ye HWMOBIPHICTh HACTaHHS HECIPHUATIMBUX IPABOBHX HACTIAKIB Y
BUTIIAAI  (piHAHCOBMX ab0 I1HIIMX BTpPAT TOJATKOBOTO areHTa CIPUYUHEHY
IPOTUJICIKHICTIO 1HTEPECIB Jep)KaBU 1 MJIATHUKIB, a00 X MIHIMI3AIlIEI0 TTOAATKOBHUX
TIaTEXIB.

JI71s1 OIiHKM TIOJIaTKOBUX PU3HKIB Jlep:kaBHOIO (picKaIbHOIO CTyk0010 YKpainu

BHU3HAYCHO MEPEITiKIB iIHAUKATOPIB (puc.1) Ta METOAIB OIIHKU MOJATKOBUX PU3HKIB.

I . .
[ IHIMKATOPH BUIAIKOBUX pU3UKiB (/6.p)

M0JIATKOBUX
PHU3HKIB

InmKaTopn OUIHKH { iHaMKaTOpH onTuMizallii onogarkyBanus ({0.0.)

IHIMKATOPU YXWICHHS Bif onoaaTKyBaHHs (/).0.)

Pucynok 1 — IHAMKaTOPH OLIHKH MOXATKOBUX PU3HKIB

Iicepeno: ckradeno asmopamu 3a [6]

Jyist BU3HAYEHHS PU3UKIB BUKOPUCTOBYIOTHCS TaKi METOIM:



- METOJI ICTOPUYHOTO aHajli3y, IO MOJSArae y BU3HAYEHHI CXOXKOCT1 CHUTYaIIii,
cxeMH a00 JOKYMEHTY, MO SKUX BU3HAYAETHCS PU3HK, 3 THUMH, IO CIOCTEPIraaucs,
BUKOPHUCTOBYBAIHCS 200 TOTYBAIKCS PAHIIIIE;

- METOJI aHAJIOT1|, SIKUW 0a3yeThCcsl HA BUKOPUCTaHHI JOCBIY Ta HANpalloBaHb,
HAaOyTUX IHIIUMU JIep>)KaBHUMHU OpraHaMmu YKpaiHu a0o NOJAaTKOBUMH OpraHaMu
IHIIMX KpaiH B aHAJIOT1YHUX (CXO0KHMX) CUTYALISIX;

- QHAMITUYHUNA METOJ, SIKUM mnependavyae BUKOPUCTAHHS TaKUX TEXHOJIOTIH, SIK
MOJICJTFOBAHHS, aHAJI3 32 CXEMOI0 «IIPUYMHA-HACIIOK) Ta IHIIIL;

- METOJ «3BOPOTHOTO aHAJi3y», SKHHA IOJSITa€ y BUBYCHHI BUSBICHHX Ha
npaktuili ¢$akTiB HEBIAMOBIAHOCTI TMOJATKOBUX CTATHEHb 1X IPOTHO30BAHUM
po3MipaM 1 BCTAHOBJIEHHI MPUYMH Ta 30BHIMIHIX O3HAK LHUX BIAXWIEHb, SKI Y
NOJIABIIOMY Oyjie MOXKJIMBO BUKOPHUCTOBYBATH IS BHSIBJICHHS PU3MKIB Ha paHHIX
CTaisIX aIMIHICTPYBaHHS;

- IHIWBIyaJIbHE ONMUTYBaHHS, TOOTO IMPOBEJCHHS OMHWTYBaHb, Y TOMY YHCHI
QHOHIMHMX, YYacCHUKIB a00 TOTEHIIMHUX YYaCHHUKIB TPOIECYy, IIOAO0 SIKOTO
BU3HAYAIOTLCS pU3HKH [6,7].

[Ipote niro4y METOAWMKY OIlIHKM TIOJATKOBUX PH3UKIB CIiJ] BU3HATH
HEJ0CKOHAJIOI, OCKUIBKY MTOKAa3HUKHU OI[IHKU MOAATKOBUX PU3UKIB PO3POOIICHO JIMIIIE
a00 X 3 OKpPEeMHX TMOJAaTKiB, ab0 X JHINE I OKpeMHX CyO’ €KTIB IOJAaTKOBUX
NPABOBIAHOCHH Ta aOCOJIOTHO HE CUCTEMATH30BAHO.

dopMmyBaHHS OILIHKUA TOJATKOBUX PU3MKIB Mae 0a3yBaTHCS Ha BHUKOPHUCTAHHI
NeSKUX 3arajJbHUX METOIB OIIHKK ()IHAHCOBUX PHU3HUKIB, IPOTE BOJIHOYAC TTOBUHHO
HOCHUTH CUTYaTUBHHI XapaKTep, OCKUIbKH MEPENTIK OI[IHIOBAaHUX MOJaTKOBUX PU3UKIB
3aJIeKUTh Bil 3aBJaHb Ta I YOpaBIiHHA TOJATKOBUMU  PU3HKAMH,

BCTAHOBJIIOBAHMX B KOHKPETHIN CHUTYyallii CTOCOBHO a00 J0 AiSUIBHOCTI MiJIMPUEMCTBA

258].
Bubip TOro 4m iHIIOrO METOAMKY OI[IHKHA IMOJATKOBOTO PU3HMKY 3QJICKUTH BiJl
MacCHBY JIaHUX, JOCTYITHOTO JJII BUKOPHCTAHHS B SIKOCTI 1H(OpMAIITHOTO JKepena

NPOBECHHS OIliHKK (Tabu. 3).



Tabnuys 3

IMopsinok BUOOPY MOKA3HMUKIB /I OUIHKH MOAATKOBOI'0 PU3HKY

HasBHicTh .
. Meroaun IToka3Huku XapakTepucTrKa IOKa3HUKIB
iHpopmarii
XapakTepu3yloTh HACHIAKH pPU3H-
AbcomoTHI KOBUX TMONiii Oe3mocepenHso y
MOKa3HUKH BapTicCHOMy  (rpomoBoMy)  abo
MaTepialbHO-PEUYOBOMY BUPAKECHHI
XapakTepu3yloTh BEIHYUHY MOXK-
HocrartHiit o6csr JWBUX BTpPAT, CIIBBICHECEHUX 3
g PospaxyHkoBo- | . . . .
iHpOopMarii s AH AT BinnocHi BIANOBIIHOIO ~ 0a3zor, 3a 5Ky
MPUAHATTS PIIICHB MMOKa3HUKH npUiMaroThCsl MaitHOBUN cTaH, abo
3arajgbHl BUTpaTH pecypci, abo
OuIKyBaHUM A0xia (mprOyTOK)
V3araipHOIO4l  MOKAa3HHKH, K1
Cepenni BiIoOpakatoTh  (akTopu IOAAT-
KOBHX PU3HKIB
[Toka3Hukmu . .
N . . € MIpOI0 MOXIJIHMBOCTI HACTAHHS
HMOBIpPHOCTI, . N o
. pu3uKOBOi mTOMil 1 i HacHiAKiB.
Metoau Teopii | TOUKOBHI TPOTHO3
N . . Po3paxyHku, AK MIPaBuIIoO,
HMOBIPHOCTI | PH3HKY, o .
. 3MIIACHIOIOTBCS Ha OCHOBI 4acTOTH
I i IHTEpBaIbHA M3UKOBOT MOIii
HpopmaLis OIlIHKa PU3HUKY P ’
4aCTKOBA, .
. CepenHi 3Ha4Y€HHs . . .
HasIBHICTb IIEBHOT'O . € Mipolo cepelHiX OYIKyBaHUX
. OUIKYBaHOTO pe3y- L .
o0csry Mo4aTkoBOi .7 | 3HaUEHb pe3yJbTaTIB AISUIBHOCTI Ta
. . JbTaTy,  Bapiaiis .
iHpopmaii ExoHoMiko- BHsL sy, | MOPRIMBHX X BITXUIICHB. I1s rpyna
cratucTmani | P . P Y | noxasmuxis €, SK  TIPaBUIO,
JHCTIepCis CTyIEeHs . . .
METOI! napamMeTpamH BIANOBIAHUX 3aKOHIB
PU3UKY, CEpelHE . .
PO3MOALTY BUMAIKOBUX PE3YJIbTATIB
KBaJ[paTH4HE g
. PHU3UKOBOT MO/II.
BIJIXWJICHHS
ExcnieptHi Ta , . Hanatote kopucHy iHdopmMaliiro
o Cy0’ekTUBHI
rpagiusi PV Ui 3HUKEHHS CTYIEHS
. METO/IH, Y ’ . | HeBU3HAYEHOCTI 1 JIOTIOMAararoTh
Indopmarris . | moka3Huku gk Taki .
. . eBPUCTUYHI . . OPUMHIATH OOTPYHTOBAHE PU3MKOBE
IIOBHICTIO BIACYTHS BIJICYTHI :
npaBuia pillIeHHS
PUKAHATTSA
pilICHb

Ioicepeno: donosneno asmopamu 3a [5,11]

Buxonsiun 3 BUIIEBUKIAJICHOTO MOHITOPUHT TOJATKOBUX PH3UKIB Mae
3MIIHCHIOBATHCH 33 HACTYITHOKO CXEMOKO (pHC.2).

dopmyBaHHs MacuBy iH(opMmaIii € BaXJIMBAM €TallOM MOHITOPUHTY
MOJATKOBUX PH3UKIB, TOMY J0 HOT0O TMOBHOTH 1 SKOCTI TOBHHHI Tpej’ SIBISTHUCS

0COOJIMBI BUMOTH, OCKUIBKM BIJCYTHICTb O0’€KTHBHOI 1H(poOpMalii € OJAHUM 13



ICTOTHUX (PAKTOPIB PU3HKY, a MPUUHATTSA PIIIEHHS B YMOBaX HEMOBHOI 1H(poOpMaIlli €
JoKepesnioM nojatkoBux BTpaT. [loBHOTa Bimirpae iHdopMaiiisi B mpoiieci BUOOpY
METO/11B OLIIHKM MOJIaTKOBOI'O PU3HKY: SIKICHI Ta KUIBKICHI.

SxicHuii aHami3 mnependavyae BUSBICHHS JKEpeN 1 MNPUYMH  PU3HKIB,
MOTEHLIHHUX KIIEHTIB 1 30H PHU3MKIB, 1ICHTU(]IKALIIO BCIX MOMXJIMBUX PHU3HKIB,
BUSIBJICHHSI MOKJIMBUX HETaTMBHMX HACHIJKIB TOIIO. Pe3yiapTaTH SIKICHOrO aHamizy
MOJIATKOBUX PU3HKIB CIYT'YIOTh BaXKJIMBOK BUXITHOIO 1HPOPMALII€IO AJI MPOBEACHHS

iX KiJIbKiCHOTO aHami3y [3, ¢.355].

[ MOHITOpPHUHT IOJJATKOBOTO PU3UKY CYO’€KTIB I10IaTKOBUX MPABOBIIHOCUH ]
Sy

P e T T T .
1 . \
I Ex-ante o11iHKa MOITaATKOBOTO PU3HKY |
| ( , |
1 [ EX-nunc oriHka moJaTKOBOTO pU3HKY I
: ( ;
I [ EX-post orinka moaTKOBOro pu3HKy ] :
\
\ N o o e o e o o e o Em o o e R e e e e e e e - /’

1 eran dopmyBaHHS MacuBY iHGOPMAITiT 7151 OIIHKU IMOJJATKOBOTO PU3HKY

2 etan Bubip MeToiB OLIHKY MOJATKOBOTO PU3UKY

SIkicHI MmeToI1 KinbkicHi MeTOIH
]
[ | | ]
Po3paxynkoBo- Meroau Teopii Exonomiko- ExcnieptHi Ta
aHATITHYHI HMOBIPHOCTI CTaTUCTUYH1 METOIH rpadgigHi METO TN
3 eran BusnaueHHs MeX TOMYCTHMOTO MOAATKOBOTO PU3HKY
JlomyctumMuii piBeHb MOJJATKOBOTO PU3UKY Henomyctumuii piBeHb MOJATKOBOTO PHU3UKY
4 eran [ToOynoBa MaTpuIli MOAATKOBUX PU3UKIB
5 eran Po3po6xka 3axo0/1iB 0 MiHiIMi3aLlii HOJJaTKOBOTO PU3UKY

Pucynok 2 — CxemMa nocJiiIoBHOCTi MOHITOPUHTY MOJATKOBOI0 PU3HKY

Cy0’€KTIiB MOJATKOBUX NMPABOBIIHOCUH



Jlicepeno: enacua po3podxa

Pe3ynpTaT KUIBKICHOTO aHali3y MarTh CTaTH KapkacoM Ui MO0YyI0BU
MaTpHIli MOAATKOBOTO PU3HKY, IPU LILOMY 32 OCHOBY BU3HAUEHHS PIBHS PU3HKY Ma€e
OyTH B3SIT€ CEpelHE TEOMETPUYHE I1HAMKATOPIB OLIHKU MOJATKOBUX PHU3HKIB,

BU3HAYCHUX iHI[CKCHI/IM MCTOOOM:

Ip=*NIs.p. Io.0. Iy.o. Q)

ne In.p. — IHIEKC MOJAaTKOBOTO PU3HUKY.

3anexHo B BU3HAUEHOTO CEKTOpa MaTpHIll PU3UKIB OLIHIOETHCS PIBEHb
MOJATKOBOTO PH3UKY CYO’€KTIB TMOJATKOBHX MIPABOBIIHOCHH 1 PO3POOISIOTHCS
BIJIMOBIJIHI 3aX0JM MIOJ0 MiHIMI3aIli a00 yCyHEHHS THUX YM IHIIHX (AKTOPiB

(Tabmn.4).

Tabnuys 4

MaTtpuus NogaTKOBUX PU3HUKIB Cy0’€KTIB MOAATKOBHUX NMPABOBiIHOCUH

BannHa Hacninku mist cy0’ exTiB

. . 3axogu
OITIHKA | MOJATKOBHUX MPAaBOBITHOCHH

PiBens pusuky

BiacyTHicTh HETaTUBHUX
HacuinkiB Ta mrTpadHuX | KOHTpOIb BUKOHAHHS MOJATKOBUX
CaHKIII, Kl MOXKXYTh OyTH | IUTaHIB  CYO’€KTIB  MOJATKOBUX
HaKIaJeHl Ha IUIATHUKIB | BITHOCHH, KOpUT'YBaHHS HE

MiHimManbHUHA ~0 . o,

(TOIaTKOBUX areHTiB), B | 3/AIHCHIOETHCA

pe3ynbTaTi  3acTOCYBaHHS

IHCTPYMEHTIB MOJIaTKOBOTO

IUIAaHYBaHHSI.

AnMiHICTpaTUBHA BINNOBI- | BUSABICHHS Ta YCYHCHHS NPUYUH

JaJdbHICTh 32 TOPYIICHHS | BUHUKHEHHS PH3UKY CyO’ €KTIB
JlomycTumii <025 IOJIATKOBOTO ~ 3aKOHOJAB- | MOJATKOBUX BiIHOCHH, 3aCTOCYBaH-

CTBa HS  yHEpe/KYBAIBHUX  3aXOJIiB
1010 MiHIMI3allii BITUBY PHU3HKIB,
KOPHUT'YBaHHS HE 3/I1HCHIOIOTHCS

digancoBa  BIANOBIIAIL-
HICTh 3a TMOPYILIEHHS IIO0-
KonTpoaroBanuii <0,5 TATKOBOTO 3aKOHOJABCTBA

KopuryBanus ¢biHaHCOBUX 1
MMOJATKOBUX IIJIAHIB Ta OIOMKETIB
NOJATKOBUX  BUTpPAT  CYO’€KTiB
MOJIATKOBUX BITHOCUH




IIpooosowcenns mabauyi 4

banpHa Hacnigku st cy0’exriB

. . 3axoau
OIlIHKA | MOJATKOBUX MPABOBITHOCUH

PiBenr pusuky

dinaHcoBa  BIAMOBiNANb-
HICTb 3a TOPYLICHHS IIO-
Kputnununii <0,75 | maTKoBOTO 3aKOHOJABCTBA,
NOJATKOBUM apemT AaKTH-
BiB

[lepernsiq METOIUKH I0JATKOBOTO
IUTAHYBAaHHSI Ta KPUTEPIiB OIIHKH
¢dakTOpiB  MOJATKOBUX  PH3UKIB
Cy0’€KTIB TIOJIATKOBUX BITHOCHH

Kpuminanpaa Bignosina-
JBHICTH 32 MOPYIICHHS T0-
Kpuzucauit ~1 JIATKOBOI'0 3aKOHOJABCTBA,
NOJATKOBUM apemT AaKTH-
BIB

[lepernsin METOAMKH IOAATKOBOIO
IUTAHYBAaHHSI Ta KPUTEPIiB OIIHKH
(dakTopiB  MOJATKOBUX  PU3BHUKIB
Ccy0’€KTIB MOJIATKOBUX BIIHOCHH

Iicepeno: donosneno asmopamu 3a [11]

[ToOynoBa MaTpuIll MOAATKOBUX PU3UKIB CYO’ €KTIB MOJATKOBUX MPABOBIIHOCHH
JI03BOJIUTh HE TUIBKU OIIHUTU MOJATKOBI PU3UKHU Ta BUOPATH HAMPSIMOK YTNPABIIHHS
HUMHU, ajie i J03BOJIUTh BCTAHOBUTH JOIMYCTUMUN PIBEHb MOJIATKOBOIO PU3UKY, SIKUH
HE 3alIKOJUTH 1X EKOHOMIYHOMY PO3BHUTKY.

Bucnosku 3 npogedenozo docnidycenns. IIuTaHHIO IOJTATKOBOT'O PU3HUKY OYIIO

NPHUCBIYCHO Ay)Ke 0arato HAayKOBHX Iipairb. AJie, Ha Hally AyMKY, PO3KPHUTOIO
CYTHICTh JAHOTO TE€PMiHA BBAXKAETHCS TUIBKH BUXOJSYM 3 TPhOX ACMEKTIB: 3 OOKY
JepKaBH, 3 OOKY IUTATHHMKA TOJATKIB Ta 3 OOKY ITOJaTKOBOTO areHTa. Y I0JIaTKOBHX
BIIHOCMHAX Oepe yuaTh SK IUIaTHUK TOJATKIB, JepaBa, TaK 1 MOJATKOBUU areHT,
TOMY KOXKHOMY 3 HHX IIpUTaMaHHI CBOT BUIH I10JIATKOBUX PU3HKIB.

[TliarpyHTTSIM JJIs1 YIIPaBIIiHHS MOJATKOBUMH PU3MKAMH CYO’€KTIB MOJAATKOBHX
IPABOBIAHOCHH MalOTh CTaTH PE3YyJbTAaTH MOHITOPHHTY I0JIATKOBOI'O PH3UKY, SKHH
Mae BkiIrodyatu EX-ante ominky, EX-nunc orminky Ta EX-POSt OIIHKY IOJATKOBOTO
pusuKy. Pe3ynbTaTd OIIHKM MalTh CTAaTH KapKacoM Il IMOOYJAOBH MATPHII
MMOJATKOBOTO PH3HMKY, SKa JIO3BOJUTH HE TUIBKH OIIIHUTH IIOJATKOBI PU3MKH Ta
BHOpATH HANPSIMOK YIpPaBIiHHS HUMH, aje W JO03BOJUTH BCTAHOBUTH JOIYCTUMHUM
pPiBeHb TOJATKOBOTO PH3UKYy, SKHH HE 3alIKOJUTh EKOHOMIYHOMY PO3BUTKY

Cy0’€KTiB IMOJATKOBUX IMPABOBITHOCHH.
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AHoTalin

Jlesuenko H.M., IleceykoBa A.B.

CUCTEMATU3AILIA METOJOJIOITTYHUX OCHOB MOHITOPUHIY
[IOAATKOBUX PU3UKIB B CUCTEMI TIOJATKOBOI'O PU3UK-
MEHEJDKMEHTY

MeTa nionsirae y po3riisijii JOCTIKEHHS POJIi 1 MICII MOHITOPUHTY TIOJIATKOBUX
PU3HUKIB B CHCTEMi TMOJATKOBOTO PH3WK-MEHEDKMEHTY Ta CHCTeMaTH3aIlis
METOJ0JIOTTYHUX OCHOB MOT0 3/11iICHEHHS.



MeToauka [aocailzkeHHsl. Y TIpolieci JOCHIIKEHHS 3aCTOCOBYBAIMCS SIK
3arajJbHOHAYKOBl, Tak 1 coenu@iyHl  MEeToAM  Mi3HaHHA. Y  poOoTi
BUKOPUCTOBYBAJIMCS: METOJIM JIOTIYHOrO aHali3y, CUHTE3Y, IHAYKIII 1 AeAyKuil (mpu
YTOYHEHHI €KOHOMIYHOi CYTHOCTI HMOHSTTS «PHU3UK IMOAATKOBOIO areHTa»), METOA
CUCTEMHOI0 BHMBYEHHSI TOCIOJAPCbKUX MpoleciB (IMpu po3poOIl MNPaKTUUYHUX
peKOMEeHJalld MI0J0 YJOCKOHAJIEHHS METOJOJOTTYHUX OCHOB MOHITOPUHTY
M0JIATKOBUX PU3HKIB Cy0’€KTIB MOJATKOBUX MPABOBITHOCHH), aOCTPAKTHO-IOTIYHHIMA
METOJl — MpPH Yy3arajbHEHHI TEOPETUYHUX TMOJO0KEHb, BCTAHOBIIEHHS NPUYUHHO-
HACJIIKOBUX 3B’S3KIB 1 JOPMyBaHHS BUCHOBKIB Ta MPOMO3UIIIH.

Pe3yabraTu. Po31IMpeHO MOHATIHHO-KATErOpiaibHOTO amnapary IO0JIaTKOBOTO
PU3UK-MEHEIP)KMEHTY, CHUCTEMAaTHU30BaHO METOJOJIOTIYHI OCHOBH MOHITOPUHTY
NOJIATKOBUX PU3UKIB B CHUCTEMI MOJATKOBOTO PHU3MK-MEHEIKMEHTY, MOOYI0BaHO
MaTpPHUIIIO TOJATKOBUX PU3UKIB Cy0’ €KTIB MOJATKOBUX MPABOBITHOCHH.

HaykoBa HOBH3HA 1TOJsira€. B PO3IIMPEHHI MOHATIHHO-KATEropiaabHOTO
anapary MOJaTKOBOI'O pPHU3UMK-MEHEI)KMEHTY ULUISIXOM  YTOYHEHHS BU3HAYEHHS
HNOHSTTS «PU3MKY TIOJIATKOBOI'O areHTy» sSK EKOHOMIYHOI KaTeropii, ska
XapakTepu3ye WMOBIPHICTh HACTAHHS HECIIPHUATIMBUX MPABOBUX HACIIIKIB Y BUTIISAII
¢inaHcoBUX a0 IHIIUX BTpAT MOJATKOBOTO areHTa CHPUYMHEHY MPOTUIICKHICTIO
iHTepeciB a00 K MIHIMI3AI€I0 TOJATKOBUX IUIATEXKIB, PO3POOII MPAKTUYHHUX
pEeKOMEHJAIId OO0 YIOCKOHAJIEHHS METOJUKM TMPOBEICHHS MOHITOPUHTY
MOJIaTKOBUX PHU3UKIB B CHUCTEMI MOJATKOBOIO PHU3UK-MEHEIXMEHTY; MO0Yy10BI
MaTpHIll MOJATKOBUX PU3UKIB Cy0’ €KTIB IMOJIATKOBUX MPABOBITHOCHH.

IIpakTH4Ha 3HAYYyWIiCTH MOJSArae B TOMY, II0 OCHOBHI IOJIOKEHHS J1aHOTO
JTOCIIJDKeHHST y (opMi MpakTUYHUX PEKOMEHJAlll MOXYyTh OyTH BHUKOPHCTaHI
Cy0’€KTaMM TOJATKOBUX IPABOBIAHOCHMH B TMpOIECi YIpaBIiHHSI MOJATKOBUMU
pHU3UKaMU.

Kmouoi ciosa: ITOJJATKOBUI PUSHUK-MEHEPKMEHT, MOHITOPUHT
I[IOJATKOBUX PHU3UKIB, PIBEHb I[IOJATKOBOI'O PU3UKY, PU3UK
I[TOJATKOBOI'O A'EHTA

Annotation

Levchenko N.M., Peseukova A.V.

SYSTEMATIZATION OF METHODOLOGICAL BASES OF TAX RISKS
MONITORING IN THE SYSTEM OF TAX RISK MANAGEMENT

Purpose consists in considering the role and place of tax risks monitoring in the
system of tax risk management and systematization of methodological bases for its
implementation.

Methodology of research. General scientific and specific methods were used
during the studying: methods of logical analysis, synthesis, induction and deduction
(at clarifying the economic substance of the concept of "risk tax agent"), a method of
systematic study of business processes (the development of practical
recommendations to improve the methodological bases of monitoring of tax risks
subjects of tax relations) abstract-logical method - at a synthesis of theoretical
positions, establishing causal relationships and forming conclusions and proposals.



Findings. The conceptual-categorical apparatus of tax risk management was
expanded, methodological bases of tax risks monitoring in the system of tax risk
management were systematized, the tax risk matrix of tax relations subjects was built.

Originality is in the expanding conceptual and categorical apparatus of tax risk
management by clarifying the definition of "tax risk agent™ as an economic category
that describes the probability of adverse legal consequences in the form of financial
or other loss of tax agent caused the opposite interests or minimizing tax payments,
developing practical recommendations for improving the methods of tax risks
monitoring in the system of tax risk management; constructing a matrix of tax risks
subjects of tax relations.

Practical value is that the main provisions of this study in the form of practical
recommendations can be used by tax relations subjects in the tax risk management.

Key words: TAX RISK MANAGEMENT, TAX RISKS MONITORING, THE
LEVEL OF TAX RISK, THE RISK OF TAX AGENT

AHHOTALIUSA
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CUCTEMATU3ALINA METOAOJIOTMYECKMX OCHOB MOHUTOPHUHI" A
HAJIOT'OBBIX  PHUCKOB B CUCTEME  HAJIOT'OBOI'O PUCK-
MEHE/’KMEHTA

Ieap cocTouT B pacCMOTPEHHUHM HCCIEIOBAHUS POJM U MECTa MOHUTOPUHIA
HAJOTOBBIX PHUCKOB B CHCTEME HAJIOTOBOI'0 PUCK-MEHEIKMEHTa M CUCTEMAaTHU3allUU
METOAO0JIOTHYECKUX OCHOB €r0 OCYILIECTBIECHUS.

MeTtoauka wucciaenopanms. B mpoliecce uccineqoBaHus NPUMEHSIIUCH Kak
oOleHayyHble, TaK U CHeIHalbHbIe METOIbI TT03HAHUs. B paboTe MCcrosib30BaIKCh:
METOJAbI JIOTUYECKOr0 aHalii3a, CUHTE3a, MHAYKUUU U JIEeAyKUUH (IpU YTOUHEHUU
AKOHOMHUYECKOU CYIIHOCTH MOHATHUSL «PUCK HAJIOTOBOTO areHTa)), METOJ CUCTEMHOIO
U3YYCHHs]  XO3SUCTBEHHBIX  IMporeccoB  (mpu  pa3paboTKe  MPaKTUYECKUX
PEKOMEHJAIMN O COBEPIICHCTBOBAHUIO METOJOJIOTMYECKHMX OCHOB MOHUTOPHUHIA
HAJIOTOBBIX PHUCKOB CYOBEKTOB HAJIOTOBBIX IPABOOTHOIICHMIA), aOCTPaKTHO-
JIOTUYECKUNA METOJ - MPU O0OOOIICHUH TEOPETUYECKUX IMOJIOKEHUHN, YCTAHOBIICHUE
IPUYMHHO-CIIEJICTBEHHBIX CBsI3el U (DOPMUPOBAHKE BHIBOJIOB U MPEIJIOKEHUIA.

PesyabTaTel. PacmimpeH MNOHATUHHO-KATETOPUANIBHBIM ammapar HajJOroOBOTO
PUCK-MEHEKMEHTa, CUCTEMAaTU3UPOBAHO METONOJIOTHYECKUE OCHOBBI MOHUTOPHUHIA
HAJIOTOBBIX PUCKOB B CHUCTEME HAJIOTOBOI'0 PUCK-MEHEKMEHTA, IIOCTPOCHO MAaTPHUILY
HAJIOTOBBIX PUCKOB CyOBEKTOB HAJIOTOBBIX MPABOOTHOIIIECHUH.

Hayynast HOBHM3HAa COCTOUT B pPAaCIIMPECHUU IOHATUWHO-KATETOPUAIBHOTO
arrapara HajJorOBOIO PUCK-MEHEIKMEHTA IIyTEM YTOYHEHHS ONPEACICHUS MTOHATHUS
«pHUCKA HAJOTOBOTO  areHra» Kak JKOHOMHUYECKOW  KAaTEeropuu, KOTOpas
XapaKTEepU3yeT  BEPOATHOCTh  HACTYIUICHUSI  HEOJAronpusiTHbIX  MPABOBBIX
MOCJIC/ICTBUA B BHIE (UHAHCOBBIX WM JAPYIHMX TIOTEPh HAJIOTOBOTO areHra,
BBI3BAHHYIO ITPOTHMBOIMOJIO)KHOCTBIO HHTEPECOB WJIM MUHHUMHU3ALUMUEN HAJIOTOBBIX
IlaTexen, pa3paboTKe NPAKTUYECKUX PEKOMEHIAMA IO COBEPIICHCTBOBAHUIO
METOJIMKHA MNPOBEICHUS MOHUTOPUHIAa HAJOTOBBIX PHCKOB B CHUCTEME HAJIOTOBOTO



PUCK-MEHEPKMEHTAa; TOCTPOCHUU MATPUIIBl HAJOTOBBIX PHUCKOB CYOBEKTOB
HaJIOTOBBIX IPABOOTHOILICHU.

IIpakTuyeckasi 3HAYMMOCTH COCTOUT B TOM, YTO OCHOBHBIE IOJIOXKEHHUS
JAHHOTO HCCJIEIOBaHUSI B (OpME TNPAKTUYECKUX PEKOMEHJAIUA MOTYT OBbITh
HCIIOJIb30BaHbl CYOBEKTAMU HAJOTOBBIX MPABOOTHOIIEHUN B MPOIECCE YIpPaBICHUS
HaJIOTOBBIMU PUCKaAMMU.

Kmouessie caosa: HAJIOI'OBBIM PUCK-MEHE/[P)KMEHT, MOHUTOPUHT
HAJIOT'OBBIX PHUCKOB, VYPOBEHb HAJIOI'OBOI'O PUCKA, PHUCKHU
HAJIOT'OBBIX ATEHTOB



