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HEOBXIJTHICTbD JETAJI3ZALIIl KPUIITOBAJIIOT HBY 3 METOIO
PO3BUTKY KPUIITOBAJKOTHOI IHAYCTPII

OpnHi€elo 3 HOBAIiif OCTaHHIX POKIB y BCbOMY CBITI CTana IOsiBa
0coONIMBOrO BHIY BaJIOT, sika oTpuMaina Ha3By «Kpunrosamroray. [lanuit
TEpMiH NpUBEpTae 10 cebe 0coONMBY yBary, IpH LbOMY OUIBLIICTH aBTOPIB
B OCHOBHOMY pO3IVISAAIOTh TEXHIUHI acleKTH O0O0iry KpPHUITOBAIIOTH, THM
4acoM, ONHUC TEeXHIYHOI Mojeni (pyHKLIIOHYBaHHS HE J03BOJISIE PO3KPUTH Ii
CYTHICTh SIK EKOHOMIYHOI KaTeropii, a TaKOXX NEpeHIKOIKa€e IIBUAKOMY
CTBOPEHHIO IHCTHTYHIHHMX Ta IOPUAWYHUX HOPM, IO pEIrIaMEHTYIOTh
mporenypH ii emicii Ta 00iry, SK HAacIiIOK BHHUKAE 3aKOHOMIpHHN aucOaIaHc
— KOJIN €KOHOMIYHI HOBOBBEACHHS BHIIEPEIKAIOTh PO3BHTOK 3aKOHOJABCTBA,
SIKI PeTyIIOI0TH B3a€MOBITHOCHHH CYO'€KTIB y cdepi po3paxyHKIB i IIJIaTexKiB,
10, B CBOIO YEPry, IOCIITIOE MOXKIIMBI PH3UKH HA MaKpoO- i MIKPOPIBHAX.

Tomy B VYkpaiHi, sk 1 B Oaratbox KpaiHaX, BIACYTHIH 3aKOHOJABUMii
CTaTyC KPHUITOBAIIOTH, aje IONpPU Te, W0 BiJCYTHE NpPAaBOBE BU3HAYCHHS
KPHIITOBAIIOTH, BOHA Moyajia HabupaTH 3HaYHy NONYJLIPHICTH caMe sk (dopma
po3paxyHky. [1].

Ha morw nymky, Jeramizamisi omepaiiii 3 KpPHINTOBAIIOTAMH MOXKE
NIPUHECTH JIOJaTKOBI MOXKJIMBOCTI IUII PO3BUTKY YKpaiHCHKOi EKOHOMIKH.
BonmHowac pu3WKIB TOro, IO KPHUNTOBAIIOTH BHKOPHUCTOBYBATUMYTbH IUIS
BiIMHUBAHHS KOIITiB, MCHIIC. BUpINICHHAM NHTaHHA IIOAO Jeraiizamii €
(¢yHKIifOBaHHSA MiXHaponHoi IwiaTikHOI cuctemu «PayPaly B Ykpaini, ska
JIOIIOMOKE€ BH3HAYUTH MPABOBHI CTAaTyC KPUNTOBAIMIOT. TakuM dYHMHOM, 3
MOMEHTY BH3HAYCHHS IPaBOBOIO CTaTycy He Oyle MHUTaHb 3 OOKY MisUTBHICTI,
TOOTO KYMIiBJI 1 MPOAAXKy, a TAaKOX iX J0OyBaHHS, 1ie BUBE/IE IPaBIIB PUHKY 3
«Cipoi» 30HH, II0 CTaHE CTUMYJIOM JUIsl JOJATKOBUX HAJXOJUKEHb 10 OIODKETY
BIJI CIIJIATH ITOJATKIB.

OTxe, OCKITBKM PO3Mip ONOJATKYBaHHS HE BH3HAYCHHH, TOMY, IIO
METOJIOJIOTIYHA Ta IOpUAWYHA 0a3a perymioBaHHS BiACYTHI. MOXKINBIM
BapiaHTOM OIIO/IaTKyBAaHHS MOXe OyTH:

5% - craBka mojaTKy Ha JOXOAM (QI3MYHMX OCIO JUIA IHBECTHLIHHOTO
npuOyTKY BiJ POy KPUIITOAKTHUBOB TEPMIHOM Ha 5 POKIB;

[uBecTHuiitanit  mpuOyTOK  Big  omepamii 3 KPUNTOAKTHBAMH
PO3paxoBYyeThCS SIK IMO3UTHBHA PI3HULS MK JOXOJIOM, OTPUMaHHM IUIATHUKOM
MOJIATKy BiJ MPOJaXy KPUITOAKTHBY, 1 HOTO BapTICTIO, IO BU3HAYA€THCS 13
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CyMH JOKYMEHTAJIbHO MIiATBEP/PKEHUX BHUTPAT Ha MNPUAOGAHHS TaKoro
KPHIITOAKTHBY 1/ 200 Ha CTBOPEHHSI TAKOTO KPUIITOAKTHBY;

Omnepanii 3 NpoAaxy KpPUITOAKTIBOB HE € O00'€KTOM OIOJAaTKyBaHHS
MOJIATKOM Ha JI0[aHy BapTicTh. [2].

Takox cii KOPOTKO 3YNMUHUTHCh Ha MiAXOAI JIO  CTatrycy
KPHUIITOBAJIOTH B MPOBITHIN KpaiHi cBiTy - CriomydeHnx mratax Amepukd. s
KpaiHa 3HaXOJWTHCS Ha €Talli, KOJH KPHUIITOBAIIOTA MIITHO YBIMIUIN O KUTTS
TpOMaJIsiH, a BCE HOBI NPOEKTH NpHUB'A3yroThea M0 blockchain. Tyt mobpe
PO3BHHEHa Mepexa KPHUIITOBATIOTHHX OaHKoMmartiB, a 3 2017 poxy MoxHa
TopryBaTu ('rodepcamMm 3a KpHUNTOBATIOTH. 3akoHomaBcTBo CIIA B mpomy
HaNpsIMKy HaWkpaire B cBiTi. Ciyx0a BHYTpIIIHIX TOXO/IB BH3HAYMIA OITKOTH
He sIK BAJIIOTY, a SIK MallHO. [HBeCTOpH B KPUNITOBAJIOTY, Ha IYMKY peryJsiropa,
OTPUMYIOTh MPUOYTOK BiA mpupocTy Kamitany. Ha wmildi ocHOBI 1 IPOBOIUTHCS
onoaatkyBanHs. Ciyx0a 1o 00poTh0i 3 (piHAHCOBUMH 3JIOUMHAMHU Ta IHIII
OpraHd KOHTPOJIIOE, 1100 BCI Omepairii, o MpoXosaTh Yepe3 OJoKueiiH, Oynu
3aKOHHI.

B BHCHOBOK MOKHA CKa3aTH Te, 1[0 B PE3YJIbTATi HECTIHKOCTI CUCTEMHU
TPOIIIOBOTO 00Iry, B NaHWIA 9ac BiAOYBAa€ThCS CTarHaIlisi eKOHOMIKH, TOMY UIS
3amo0iraHHs JTaHOTO EKOHOMIYHOTO SBHINA HEOOXiZHO UIyKaTH [UIIXH
aKTUBi3alil pUHKOBMX mporeciB. OmHAM 3 HAWOIMBII TEPCIEKTUBHUX
HAINPSIMKiB, B CHJIy CBO€1 €(peKTUBHOCTI, THyYKOCTi Ta aJalTUBHOCTI, BUCTYTIa€
PO3BUTOK BipTyalIbHOT €EKOHOMIKH Ta €JIEKTPOHHOT KOMepIii.

[lpore, mompu BCi mepeBarn Ta pI3HOMAHITHICT IOUIMPEHHS
KPHUITOBAIIOTH iX TMEPCIEeKTUBH JOCTaTHHO HEOJHO3HauHi. Sk Oauumo,
B OCHOBHOMY I1€ KpaiHH 3 PO3BMHEHOI0 €KOHOMIUHOIO 1 MPaBOBOIO CHCTEMOIO,
SIKI HAMAararOThCsl 3HAWTH B HOBI BiSIHHS JOJATKOBI MOKJIMBOCTI, a XTO HE HJe
Mo nusixy 3a00poH. BpaxoByrounm Te, SIK CTPIMKO 3pOCTalOTh KUIBKICTh
KPHUIITOBAIIOT Ta IXHs BapTICTh, HECKJIAIHO 3]I0TaJaTUCS, 10 B MailOyTHbOMY
HUMH BOJIOJITHME IIle OiNbIlle JIFOJCH, a OTXKE, POMIHMPHUTHCA cdepa IXHBOTO
3acTocyBaHHS. SIKmo YkpaiHa BYacHO HE BCTaHOBHUThH CBOi «IIpaBHiIa TP,
BOHA 1M030aBUTH ce0e CYTTEBUX CyM, SKi MOTJIH O HamilTH OO OFOMKETy SK
MOJATKH, a TaKoX MaTruMe BKpalh OOMexeHMH HalOip IHCTPYMEHTIB Ui
KOHTPOJIO 32 KPUNTOBAIIOTHUM PUHKOM. [3].
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