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EnexmponHi epowsi
y MbxHapodHoMy pyci kanimany

Bnaducnae KOPOJIbKOB

AHAAM3 TEHAEHIIHH PACHIHPEHHS
IIPMMEHEHHSI SAEKTPOHHbBIX AEHET
B MEXIYHAPOMHON NEHEXHOH CUCTEME

Po3sansHymo eeomiouild po3sumKy epowel 3 MoYKU 30py 3POCMAaHHS 3HaYeHHs iH-
ghopmauiliHoi komnoHenmu. Ha nidcmasi yb020 0os8e0eHO MOXnusicmb ma HeobXid-
HICMb PO36UMKY €NeKmpOHHUX epowel. Po3ansHymo meHOeHUil po3eumky ¢opm
eNeKmpoHUX gpoweli ma Memoou IX BUKOPUCMAaHHS 8 MXXHapOOHOMY PycCi Karimarny.

B panHo# paboTe craBuTCA 3afava NpoBefieHNs aHanwsa TeHAeHLUuiA passuTus ge-
HEXHOW CUCTEMbI B YCNOBMAX MHGpOpMaTU3aLmu obluecTsa U B YCNOBUAX NOSBNEHUA
HOBOW cCpefbl ANs pacnpocTpaHeHua WHCOPMaLMK, a Talke MPOrHO3UPOBaHUA Npu-
OPWUTETHbLIX HanpaBneHWi pasBUTUSI BNEKTPOHHbLIX AEHEer Kak Ka4yecTBeHHO HOBOro
cpeacTea obecneyeHns MeXAYHapOAHOro ABWKEHWUA KanuTana.

Ha4ano 3sonoummn AeHeXHOH CUCTEMbI MOXHO OTHECTN K MOMEHTY BO3HWUKHOBEHUS
MEHOBbIX OTHOLLEHWA. Mpouecch! 3apoXaeHUa AeHer 1 (POPMUPOBaHUA JeHEXHO! cuc-
TEMbl UCCNefoBanuch nepsbiMW 3koHoMmuctTamu Keitcom [8], A. Cmutom [11] u
A. Pukapgo [10], a npupoga ToBapHO-AEHEXHbIX OTHOWeHu — K. Mapkcom [7]. Mpose- -
AEHHbIA B 3TUX paboTax aHanua NosBoNuN BbIABUTL OCHOBHYIO TeHAEHLMIO K Bceobulen
YHUUKALMK JEHEXHBIX 3HaKoB. BaxkHylo ponb B BUAOUIMEHEHUN AEHEXHOW CUCTEMBI
urpaeT passuTue MupoBoi huHaHcoBOW cpeabl. Bonpock! passuTus MexXayHapoaHoro
6usHeca B MMpoOBOIA hHaHCOBOI cpeae paccMOTPEHb! akoHomucTamu [1. [JaHnencom u
N. Papeba [3). BriusHue passuTua MH(OPMALIMOHHBIX TEXHONOMMA Ha pacluMpeHue UH-
TEPHET KoMmmepLuu paccmoTpenbl [1. EsciokosbiM [5].

Ha ocHoBaHum 3TX Marepuanos 3BOMIOUMA AEHEr NPeACTaBseTcs Kak ABYeANHbIN

npouecc:
*  BUOOU3MEHSIOLAACS CBA3b BCEW AEHEXHOH CUCTEMbI C €8 METanNM4eckum oc-
HOBaHuem,

® pa3sHas CTeneHb W pasHble HanpaBneHus pasBUTUA OTAENbHbIX YHKUUA AeHer
W UX KOHKPETHBIX hopM.

B HacTosLLUMiA MOMEHT, Ha Hall B3rN\A, 3Ta TpakToBka TpebyeT yTOYHEHUSI HA OCHO-
BE cucTeMarusauuu umelolleica uHopMaLuy U yyeta HOBbIX TEXHONOMUA NocTpoe-
HUSt AEHEeXHbIX cucTeM. B pesynbTaTe CTaBUTCA 33[ia4va BbIRBIEHUA TEHASHLWIA U Npo-
rHO3UPOBaHWs AanbHEeMLero pPasBuTUA CUCTEMbl AeHEeXHoro obpalleHus C y4eTom
npUMeHeHWA LUMPOoBbIX JeHer. '

Pacwmperne rnoGanbHOil BLIMUCNUTENBHOW CETW MHTEPHET CnocobcTByeT yBenu-
YEHUI0 OB BLEMOB KOMMEPYECKUX CAEMNOK, CoBEpLUAEMbIX C NMPUMEHEHUEM CPeAaCTB ane-
KTPOHHOIK komMMmepuuun. [Insi obecneyeHns UHTEPHET-KOMMEPLIUM Ha HACTOSALMAMOMEHT
yxe paspaboraHbl MexaHu3Mbl ANA aBTOMaTu3auun psaa onepauuii, a Talkke npose-
feHa HekoTopasa cucTemaTulsaums GusHec-onepauuin. Bce uHdopMaUMoHHbIe npoLec-
cbl, obecrneunsalolme NpoBeaeHNe COENKW, NPaKTUYECKN ABNSIOTCA OTPaKEHWEM B

© Baagucaas Kopoaskos, 2004.
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Baanucaas KopoAsKoB
AHa/1u3 MeHOeHUUL PaCWUPeHUSs NPUMEHEHLS NeKITIPOHHLIX JeHee...

WHTepHeTe peanbHbiX npoueccoB. Cneayer OTMETUTL, YTO MPUMEHSIEMbIE PELLEHWS
HOCST B OCHOBHOM TEXHUYECKui xapakrep. CyliecTeoBaHhe MHOpMaLMOHHO! Cpeab!
WHTEPHET-NPOCTPaHCTBa CO3AaET NPEANOCHITKM ANA PasBUTUA SKOHOMMUHECKMX OTHO-
LUEHWIA B camoii ceTu. CyLuecTByIOLLaR ANEKTPOHHAR KOMMEPLUA — STO TOMbKO Hadanb-
Hasi craaus Gyaylued cucteMbl UMEPPOBLIX AEHEer U paceTos B WHGOpPMALIMOHHOM 06-
wecTBe. OnbIT BEAEHUSI 3NEKTPOHHON KOMMEPLIMK ellie HeBenuK, OfHako yxXe obosHa-
YNnMCh NPOBNEMbI, KOTopbie TpeByioT CBOEro peLueHus. MpuMepoM MOXeT ObITb Napa-
JIOKC WHCPOPMAaTU3aLIMK, KOTOPbLIA 3aKN04aeTCA B TOM, HTO nHchopmauus o nposeaeHnn
CAenKA NPOXOAUT Yepes VIHTepHeT, a, 3HauuT, CYLUECTBYET B 3MIEKTPOHHOM BUAE, BME-
CTe C TEM, OHa He MOXET GbiTb yuTeHa HanoroebiMu opraHamu. CyGbekTbl kKoMmepyec-
Kol caenku B VIHTEPHET SBNAIOTCA UHTEpHAUMOHAMBHLIMIA W NOSTOMY HENOAOTHETHBI
HVWKaKUM rocyAapcTBeHHbIM opraHam. Haubonee cnoxHas cuTyauus BOSHUKaET, ecni
0BBLEKTOM MPOAAKM SBNAETCH MHOPMaLMOHHbIA npoAykT. CyluecTeyioT u Apyrue
npoBnembl, cesizaHHbie ¢ obecneyeHem 6e3onNacHOCTH NPOBEAEHIUA PacieTos, 3aLliy-
Thl 3NEKTPOHHBIX AEHEr OT B3rioma W apyrue.

[ins onpeaeneHus NPUOPUTETHBLIX HanpaBneHwi pasBuTUs ANEKTPOHHBIX AeHer He-
06XoOMMO OnpeaenuTs ux cTaTyc, TpeboBaHUA K pacyeTHbIM cucTeMam, paspaborarb
3KOHOMUYECKME MeXaHU3Mbl oBecneyeHns BeAeHUA 3NeKTPOHHOW KOMMepLnU.

[N TOro YToBbl NyyLLe NOHATb CYLHOCTb, (OYHKLUMIA U NYTH Pa3BUTUA SNEKTPOHHBIX
aeHer, HeoBxoauMo 0BpaTUTLCA K UCTOPUM BO3HWKHOBEHWA TPAAULIMOHHBIX AEHEr U
MPOBECTN aHaNu3 TEHAEHLWIA UX PaseuTHs.

[leHbriA BO3HUKN KaKk CPeAcTBOo obecneveHust obmeHa. OHU BeICTYnanu B ponu k-
BUBANEHTa CTOMMOCTY. MCTopUYecku B PO SKBUBANIEHTa BbICTynanu pasHbie npoayK-
Thi, KOTOpbie UMenu obLyenpusHaHHylo CTOMMOCTb. B Xoe 3soMioUumM Npoxoauna yHu-
duKaLma KBUBAreHTa, KOTopas 3akpenuna ponb sceobLuero aksuBaneHTa 3a cepeb-
POM W 30M0TOM, YTO B AanbHeilueM NpuBeno K 3apoXaeHunio [AEeHeXHO (popMbl CTOU-
MOCTU. :

Ha HauanbHOM 3Tane Ans U3MEpPeHNst CTOUMOCTI MPUMEHANUCL Mepbl Beca BCeob-
wjero akeuBaneHTa. Ha sToMm 3rtane Hayana NposBNATLCA WH(OPMaUMOHHas COCTaB-
naowan aeHer. BceobLuUmin aKBUBANEHT UCMONb30BANCs AN YeKaHk1u MOHET, a, B 3aBi-
CUMOCTY OT BECa, MOHETE NpUCBaUBanoch LMhpoBoe 3HadeHne aksusanexTa. CTou-
MOCTb MOHETbI oBecneunBanach CTOUMOCTbIO COAepXalierocs B Hell AparoleHHOro
meTanna.

Ha cneayiowem atane MHOpPMaLMOHHas LUMdpoBas CoCTaBnsioLan Bbina oTae-
neHa oT AparoLeHHoro meranna. Tak nosBunich "BymaXKHble” AeHbMM.

B xone nposefeHus 0GMEHHbBIX onepauuii ans onpeaeneHus CTOUMOCTW ToBapa
rMaBHyl0 POfib UrPan He Cam 3KBUBAMEHT, @ ero 3Ha4yeHue unu — mepa. 310 co3pano
NPEeAnoCcHINKM ANs 3aMeHbl CaMOro 3KBMBAreHTa AEHEXHbLIM 3HaKoM. 3ameHa npoBo-
AWrack Ha YPOBHE rocyAapcTea, Npy 3TOM fieHeXHan efuHuLa sakpennanace B obpa-
LLIEHUW IOPUANHECKUM aKTOM.

Mpy BBEAEHUM AEHEXHOTO 3HaKa Ha Ha4anbHOM 3Tane OH ABMANCA 3aMEeHUTENEeM
aKBMBANEHTa 1 obecreunsancs “30MoTbiM 3anacom” rocyaapctea. [leHexHbId 3HaK AB-
NANCS HOPMALMOHHBIM 0B03HaueHueM akeuBaneHTa. Ewe anutenbHoe Bpems 6y-
MaXKHbIE OEHbIV HaxOAWNWCh B COOTBETCTBUM C “30M0TbIM 3anacom’ 3KemBaneHTa u
obecne4ynBanuch UM.

OQHOW M3 OCHOBHbIX (DYHKLMIA feHer sBnsanock obecneueHue TOBapoOOMEHHbIX
onepaumit. ICTUHHbIA “Bec” AeHer Npu 3TOM ONpeaensnca TeM, kakoe konu4ecTeo To-
BapOB W YCNyr MOXHO KynWTb 3a 3TN AEHbIN. MNoatomy HeoGXxoAUMOCTb “3010TOro 3ana-
ca” ucueana, a 30710TO CTano TOBapOM, KOTOPbIA MOXHO KyNUTL 3a AEHbIW.

TeHAeHUMA paclUMpeHns 30HbI AEACTBUS NpoABUNack U B “GymaxHbIX" AeHbrax.
Mpyu 3TOM AEHEXHbIE 3HaKK NPOLLNW NyTb OT PEMMOHANBHOMO AEHEXHOro 3Haka K AeHe-
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EnexmponHi epowi
Y MikHapoOHoMy pyci kanimany

XHOMY 3HaKy, UMeroLLieMy MUPOBOE Npu3HaHue. Ha pasHbiX UCTOPUYECKUX 3Tanax pa-
CLUMpeHne 30HblI AEUCTBUA AOCTUranoch pasnuyHbIMU METOAAMU: OT (PM3NHECKOro pa-
CLUMPEHNA TeppuTopuanbHbiX BnageHni B pesynbTarte BOWH — K 3KOHOMUYECKOMY
YKPENNEHUIO AEeHEXHON eauHnLbl 1, HAKOHeLl, K CO3aHnI0 HTEpPHaLMOHanbHON AeHe-
XHOW eauHUUbL. Tpeanockinkon Ans aToro SBUMUCH, C OAHOW| CTOPOHBI, UHTErpaLuoH-
Hble npoueccsl B EBpone, a ¢ Apyroii, Hay4Ho-TeopeTuyeckoe ob6ocHOBaHME NocTpoe-
HUS BAMIOTHBIX 30H. OCHOBOMNONOXHWKOM KOHLIENLIMA ONTUMAIbHbIX BAMOTHBLIX 30H Obin
0AvH M3 Hanbonee usBeCTHbIX paHHUX MoHeTapucros P. Manpenn. Ero moaens B Aa-
nbHeiwem Obina pacwmpeHa J1. Pugun [13].

Mpw nepexoae K passuTHiO MHOpMaLUMOHHOMO obLIecTBa Hayana ycunmeaTh CBOe
NpoABreHWe TEHASHUNA BO3pacTaHua ponu MH(OPMaLMOHHON COCTaBNAIOWEA AeHer.
MoaToMy aTa TeHAEHLUWS He paccmaTpuBanach B KNacCU4YecKon NonuTakoHomuu. B Ha-
CTOSILLEE BPEMSA TEHASHUMUS BO3pacTaHUs ponu UHPOPMaUUOHHON COCTaBNAoLLENR Bbi-
ABUraeTca Ha MNepBbld MnaH, a TeHAEHUMs paclLMpeHus 30Hbl AeiCTBUS SIBNSETCH
scriomorartenbHoi. C 3TOl TOYKWN 3pEHUA AEHEXHbIE 3HaKv NpeacTaBnsAT coboi Heko-
TOPbIA MHPOPMALIMOHHBIA NPOAYKT, KOTOPbIA MOXET ObiTh pasmelyeH Ha nwbom Hocu-
Tene, B TOM YMCne ¥ Ha HOCUTENsX ANA 3anoMuHaHua Uudposoil uHdopmalmun. Kak
HEKOTOPbIA MH(POPMALMOHHBIA NPOAYKT AEHEXHbIE 3HaKUW UMEIOT (bopMy U copepxa-
#ue. Gopma onpepenseT BUA HocuTens U cnocob HaHeceHus UHopMaLumnoHHoro 06o-

| 3HaYEHUS [EHEXHOro 3Haka B BUAE CMCTEMbI NUKTOrpapu4ecknx n naeorpauyeckmx

00pasoB, a TaloKe TEXHOMOrMYECKMX 3rEeMEeHToB, obecneuunBalLLmx pacno3HaBaHue
ASHEXHOro 3Haka v 3aWuMTy OT CO3[aHWA HeCaHKUMOHUPOBaHHbIX konui. Coaepxarne
onpefensieT 3Ha4eHne Mepbl CTOMMOCTHU B IEHEXHOM N3MEPEHUU.

[leHexHbie 3Haku, npumeHsieMbie B oBpalleHvn, 3aKpennseT rocygapcrso. Pasmep
JASHEXHOW MacChl KOHTPONMUPYET rocyaapCTBeHHbIW UNW HauuoHanbHblil 6aHk. B cny-
“ae co3fjaHus BanioTHOW 30Hb! 3Ty pPOnb UrpaeT ueHTpanbHbii 6aHK Takoi 30HbI, KOTO-
Pbiii 'HENOABNACTEH rocyAapCTBaM 3TOM 30HbI B YaCTU KOHTPONS Hag AeHeXHbIMU 3a-
nacamu.

Takum 0B6pa3som, Ha YpOBHE ASHEXHbIX 3HAKOB TaIOKe MPOABUNAch TEHAEHUMS pac-
WMPEHWA 30HbI AEWCTBUS, KOTOpas Bbipasunach B paspaboTke Teopuu BantoTHLIX 30H U
nosiBnexHun obLLeeBponeickoro AeHeXHOro 3Haka — espo.

JKCTpanonAuvs TeHAeHUMN BO3PacTaHUsi ponu LMpOoBOA COCTaBNsIoOWeRd nosso-
nSeT NPeAnonoXuTb NOMHbLIA Nepexos Ha ypoBeHb LUMpoBbIX AeHer. Ecnu B HacTos-
ujee BpemMs UMEETCA TONbKO HEKOTOPbIA ONbIT paboTbl C UMPPOBLIMKA AeHbramu, KOTO-
pbie ABNAITCA WHopMauuen O AeHbrax, TO HOBbi YpOBEHb NPUBEAET K YCUNEHWIo
PO UMEHHO LM(PpPOBLIX AEeHer, KOTOpbIE CTaHyT OCHOBHLIMW. TpaguumoHHbie “Gymadk-
#ble AeHbrM” U MOHETbI He ByayT UCKITIOYEHb! NOMHOCTLIO, — OHWU ByAYyT BLICTYNATbL KakK
oBo3HaveHne UndpoBbIX AeHer B TEX Crny4vasx, koraa no kakum-nubo npuynHam npu-
MeHeHue UndpoBbix AeHer Byaer HEBO3MOXHO. Ha yposHe UMdpOBbIX AEHEr Taioke
JOMKHa NPOSBNATLCA TEHAEHLUUA paclUMpeHns 30Hb! JEWCTBUSA, KOTOpas MOXET npu-
BECTU K NOSBNEHUID UHTepPHaUVOHanNbHOW UugpoBOi AeHeXHOW eauHuLb! International
Digital Money.

PesynsTar cuctemarusauuv TeHAeHUWIA pasBuTA AeHer npueeneH Ha puc. 1. [ax-
Has cxema npeacTasnseT coboi NporHo3 passuTuA. B peanbHOR XMU3HW HET XKEeCTKUX
fpaHuy nepexoaa OT OAHOW CTaauu pPasBUTHA OEHEXHOW eaunHuLbl K apyroi. OaHoBspe-

- MEHHO BO3MOXXHO CyLLECTBOBaHUE HeCKOMNbKX hopM AeHer.

Mpeanockinky BO3HUKHOBEHUS HOBOW (POPMbl BO3HUKAKOT 3a340Mr0 A0 ee nossne-
HMA. B HacTofAlwee BpemAa AeHexHas CUMCTeMa HaxOAUTCA Ha CTagwuu yCTaHOBMEeHWs
S[0VHOW eBpONencKkoin AeHeXHOoW eauHuLbl. BMecTe ¢ TeM BO MHOMMX CTpaHax cyljecT-
BYIOT rOCYAapPCTBEHHbIE AEHEXHbIE 3HAKM.
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TeHeHLHA paclIHpeHHA 30HbI AeHICTRHA

Puc. 1. 3somoyusi GeHe2 om moeapHO20 IKeuUsaleHma
80 anexkmpoHHO20 Yughpoe8o20 euda.

MpennocsInkv AnA 3NeKTPOHHbIX LMCPOBLIX AeHer Obinu coaaaHbl ¢ BBOAOM Oes-
HanNW4yHOW CUCTEMbI PacyeToB.

CreayoLmm 3BEHOM ANs Nepexoaa K aNeKTPOHHbIM AeHbram Obino BBeeHne Kpe-
AVITHBIX KApTOueK, KOTOpbIe MPUBENN K YCTpaHeHuio u3 obopoTa 3HauuTenbHON YacTe
HocuTenei OeHeXHbiX (PyHKUUA, a8 BNOCNEeACTBAN NPUHANK BUA 3NEKTPOHHLIX KapTo-
yek. CucTema aneKTPOHHbIX KApTOMEK MMEET cneyuduyeckuii Xxapakrep. 3TH KapTouis
cTaHoBsTCS GaHKOBCKMMU U UCMONb3YIOTCA B OTHOLLIEHUAX MEXAY OaHKOM 1 KNUEeHTOM.
Wcnonb3oeaHue GaHKOBCKUX KapTO4YeKk No3BONvNne CBR3aTh Bce BaHku B eAuHYI0 Che-
Temy. Monb3oBaTenb NONY4Ns BO3MOXHOCT NPOBOAUTL PacyeThl NO KapTouKam niobo-
ro 6aHka. [JanbHeMwmum passBuTMEM TEXHOMOrMW NPUMEHEeHWA NNacTUKOBbIX KapTouex
CTano cosgaHue CMapT-KapT, KOTOpble WMEN BCTPOSHHYK MUKPOCXEeMY ANs 3anomi-
HaHUA NPOBOAUMbIX OnepaLii.
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EnexmpcHHi 2powi
\ Y MiXXHapodHoMy pyci Kanimany

4

Mpouecc pasBUTUA SNEKTPOHHbIX AEHEr Hallen CBOE BbIPaXEHWE B CUCTEME
‘CBUOT” (SWIFT — pocnoBHbiih nepesog; “0BLIECTBO MEXAYHAPOAHLIX MeXBaHKOBC-
KUX TENeKoMMyHUKaLMit"). ]

CregyioLmMm LWarom CTano cosfaHue PacHeTHbIX CUCTEM B MIHTEPHET, OCHOBAHHbIX
He TONbKO Ha 6aHKOBCKUX KApTO4KaX, HO U Ha CneLmanbHbiX “BaNeKTPOHHbIX Koluenbkax”.
Mpumepami CeTeBbIX 3MEKTPOHHBLIX KOLLEMbKOB SBMSIOTCS CHUCTEMbI WebMoney,
PayCash u gp.

Bce at0 cTano ocHOBOW Ars BeAeHUs 3NeKTPOHHOro GU3Heca ¢ NpUMeHeHueM Lnd-
POBbIX AEHer, KOTOpbIe Camu WUrpalT POonb Kyrniop U MOHET. CoBpemMeHHbie MeToabl
KpunTorpaduu U anropuTMbI “cnenoit NoANMcH” 0BecneYnBaloT UX HaaEXHYI0 paboTy.

BmecTe ¢ Tem npuMeHeHne unpoBbIX AeHer pacyeToB CTaBUT psiy BONPOCOB Npa-
BOBOro, TEXHUYECKOro, OPraHU3aLMOHHOrO U NONUTUYECKOrO XapaKTepa.

Bo-nepsbix, camn LUUpoBbie AEHLIM HE Y3aKOHEHbI HW B OQHOI M3 CTPaH, NOSTOMY
He SBNATCA 0OBLEKTOM rocyAapCTBEHHOrO KOHTPOMS. 3TO He no3sonseT obecneynTs
3awumTy npas noTpebuTens.

BoO-BTOpbIX, NPU pacLUMpeHn 30HbI AEHCTBUA UM(PPOBBLIX AeHEer BOHUKAET BOMnpoc
O cosAaHuM UeHTpansHoro GaHka, KoTopbli GyaeT perynuposarth obpalleHue uudpo-
BbIX AeHer.

B-TpeTbiX, UNPOBbIE AEHLIW CO3AAIOT NPEANOCHITKA ANS BEAEHWS WHTEpHET-
KOMMepLMW. B 3TOM cryyae BaXKHO i0puanyecKon npobrnemoit CTaHOBUTCSH Hanoroo6-
noxeHue 8 ViHTepHeTe, KOTOpoe AOMKHO BbiTh YCTaHOBNEHO NO EAUHLIM MEXAYHapo.-
HbIM npasunam. Kpome 3Toro, HEOBXOAMMO PELLUTb TaMOXeHHbIe BONPOoCkl. OCoBeHHO
3TO OTHOCHTCA K UH(POPMALMOHHBIM NPOAYKTaM U yCryram, KOTopble NpeacTasnsior
coboi uHopmauuio, cBoBOAHO NepeaaBaemyio B CeTU. B 3TOM cnyuae SBNSeTCs npo-
GnemaTiyHbIM onpesfeneHe MOMEHTa NepeceyeHNs TaMOXEHHOM rpaHuLIbI.

OnbIT passuTus anekTpoHHo! kommepuuu B CLLA u Espone noarankusaer k paspa-
BoTke yHUUUMPOBAHHBIX NPaBUN Ha rocyAapCTBEHHOM YPOBHE B3aWMOOTHOLLEHMWIA
y4acTHukoB GusHec npoLieccos. Takue npasuna HeoGXoAUMBI ANs OYHKLIMOHUPOBAHUS
TOProBbIX CUCTEM (3aKIoYeHne caenok 8 VIHTepHeTe, BeAEeHNs 3neKTPOHHOro AOKyMe-
HTOOBOPOTa), NNATEXHbLIX CUCTEM (UCTIONHEHUE AEHEXHbLIX OBA3aTENbLCTB, BO3HUKAIO-
WKx npu coeeplieHnn caenok B UHTepHeTe), cUCTeM AOCTaBKW TOBAPOB (rapaHTuu U
MeXaHW3m NoCTaBku TOBapa), CUCTem apbuTpaa (paspeLleHue cropos).

BeiBoas!. Mpyn asontoumMmn passuTus AeHer Hapsiay ¢ TeHAEHUMei pacLLUMpEeHnst 30HbI
AACTBUS UMEET MECTO TeH/IEHLIUS BO3PACTaHWSA PONK LMPOBOIl COCTABNSIOLLEI.

Mpyn nepexoae k nHbopMaLMOHHOMY OBLLECTBY BO3pacTaeT ponb LUUdpoBbIX AEHer.
UndbpoBble AeHbM B X0Ae 3BONIOLUMK MOTYT CTaTb MHTEPHALMOHANbHBIM CPEACTBOM
nnarexa.

Ans nepexoaa k eanHbIM LMPOBLIM AeHbraM HeoBXoaUMO NPOBECTU TeopeTu4ec-
Kue uccneaosaHns B obnactu MohenvposaHmusi NpoLeccoB (DYHKLMOHUPOBaHUA Lind-
POBbIX AeHer, a Takke pas3paboTKy METOAONOMMYECKMX OCHOB MX NPUMEHEHWSI.

Ans NOBCEMECTHOrO NpUMEHEHUS LUPOBbLIX AeHEr HeoBXOaMMO peLLeHMe paaa
SOMPOCOB NPaBOBOro, TEXHUYECKOD, OPraHN3aLMOHHOTO XapakTepa Ha MeXrocyaapcT-
BEHHOM YPOBHe.

Jlumepamypa
1. BanaGaHoe U. T. OnekmponHas kommepyus. — CI16.: Mumep, 2001. — 336 ¢.
2. [adanu A. imepHem-skoHomuka 2001. Mimoau u npoeHoasl // Komnsiomep-
npecc. - 2002. - Ne 2. - C. 8-13.
3. Hsuuenc [xon []., Padeba /Tu X. MexOyHapoOHbill 6U3HEC: 6HELHSIS cpeda u Oe-
nosbie onepayuu. lMep. ¢ axen., 6-e u3d.-M.: Jeno, 1998. — 784 c.

Bickuk TAHI™ N 5-2, 2004 p. 135



Baaaucaas KopoabKoB
AHanu3 meHOeHyul PaCcUUPeHUs NPUMEHEHUS 3N18KITPOHHbIX deHee...

4,

5.

S N

10.
11.
12.

13.
14.

LleHbau — o e-mail, mosap — o menesusopy / Busxec. — 2001. — 17 Oekabps. —
C. 54-55. ;

Eeciokoe []. E. OnekmponHbie OeHbeu Kak Hoseas cocmaenawowiasn KpedumHo-
deHexHoli cucmembl // AKO. — 2002. — Ne 5. — C. 51-66.

MHgbopmayuoHHbIe mexHonoeuu e 6usHece / 100 ped. M. Xenenbi. — Cl16: Nu-
mep, 2002. - 1120 c.

Mapkc K. Kanuman. Tom 1/ Mapxkc K., SHeensc . Coy. - T. 23,

Keiive [x. M. Obwas meopus 3aHsamocmu, npoyeHma u OeHez. AHMONo2us 3Ko-
Homuyeckoli knaccuku. T. 2. — M.; OkoHos, 1993.

Kosbe []. OnexmponHas kommepyus: [llep. ¢ aHen. — Mockea: H3damenbCKo-
mopaoabiii dom “Pycckas pedakyus’, 1999. — 288 c.

Pukapdo []. CouuHeHus. Havana nonumuyeckol 3KOHOMUU U Hanozoeozo obno-
xenusa. — M., 1955. :

Cmum A. Mccnedosanue o npupode u npuduxax 6oeamcmea Hapodoe // AHmono-
2us1 akoHomuyeckol knaccuky. T. 1. — M.: 3xoros, 1993.

Coxonetxo C. |. [no6anizauis i exoHomika YkpaiHu. — K.: lozoc, 1999. — 568 c.
Llemamenkos B. I. Eepo: dee cmopoHs! 00HOU MOHemb!. — M.: OkoHomuka, 1998.
Jim Carrol & Rick Broadhead. Selling Online: how to become a successful e-
commerce merchant. — Chicago: Dearborn Trade, 2001. — 578 p.

136

BicHuk TAHI™ Ne 5-2, 2004 p.




Annotation |

Inna Yurij _
The Intensification of Cooperation between Banks and the Real Sector of the Economy
The integration processes of bank and industrial capital are considered with subse-
quent analysis of the problems of cooperation of the banks with real sector of the econ-
omy.

Ivan Mytsenko
Investment Providing of Life Safety in Ecological Sphere

In this article is defined that the life safety in ecological sphere is a component of
global safety and marked out the necessity of investment providing of such a safety.
Also are defined the priority ways of investment and innovational activity in Ukraine in
branch of environment protection, life safety in ecological sphere and also the possibility
of ecological assessment of investment activity.

Lyudmyla Maslovska
Problems of Financial Mechanism Improvement of Stable Region Development in Euro-
pean and World Context

There were described sources and factors of financial autonomy widening of local
authorities, ways of development of state regional financial policy, financial mechanism
of sustainable development of regions.

Valentyna Shavkun, Olha Halinska
Investment Strategy of the Region in International Capital Mobility Context

In this article is substantiated the importance of working out the investment policy for
increasing of foreign investments in regional economy. The investment recruiting situa-
tion in Khmelnytskiy region is analyzed.

Inna Spivak
Flexible Rate of Exchange as a Stable Increasement Guarantee

Pretty frequently the question of currency-course policy of sate leaned on the faithful
election of the mode of cumrency course. However in due course it appeared, that the
sole optimum mode which would restrain appearance of any negative tendencies does
not exist. That is why the question gets up directly itself flexibility of currency course and
his power to react on the changes. Such flexibility is achieved on account of weighed
currency policy taking into account features of this country.

Alexandr Oleynikov
Euro and its Perspectives in Modern Currency System

Introduction of a common currency of the European Union — is one of the out-
standing events in the world economy at the end of the 20 century. The objective neces-
sity of increasing the European role in the world monetary system, perspectives of euro
as the world currency is analyzed in the article. The factors assisting the spreading and
strengthening euro in the world, positive and negative consequences, and problems of
the common European currency development are considered.

Viadyslav Korolkov
Tendency Analisys Ofapplication Enlargement of Electronic Money in International
Money System

In clause evolution of development of money is considered from the point of view of
growth value an information component. On the basis of the opportunity and necessity

264 . BicHux TAHI™ Ne 5-2, 2004 p.




Annoftation

of electronic money development is proved. Tendencies of development of each form
and methods of their usage in the international movement of the capital are considered.
Olena Kovalenko
Analysis of Main Processes and Procedures of Electronic Payment Systems and Func-
tioning Peculiarities of Electronic Money in Bank System of Ukraine
In clause the basic processes of electronic payment systems are considered. The
detailed analysis of payment systems allows revealing not only technical problems of
payment systems, (which, in opinion of the author, actively enough are solved), but also
to pay attention to economic aspect of a problem of realization of commercial and busi-
ness transactions as calculations with partners, investments, moving of the capital. The
author analyzes the basic problems connected to e-cash by the example of Ukrainian
banks.

Balaji Venkatachalam, Victoriya Kramar
The New Age Electronic Money and Central Bank

Everywhere across the globe, especially in developed economies there has been a
plodding switchover from the use of paper-based payments media to those based on
electronics. While the basic characteristics of these new instruments, these, however,
present a different set of challenges to policy makers.

Myhaylo Danyichenko, Ihor Lytvyn, Yuriy Brunyak
Electronic Payment Systems for Intemational Financial Markets

Here electronic payment systems’ analysis in deepening of world economy ties as-
pect is held. And i’s cleared the peculiarities of their implementation in Ukraine.

Halyna Predyk, Panayotis Hatomatis
Electronic Money: Problems of Usage for Financial Flows Motion Acceleration

The article focused on the kernel of e-money, its categories, advantages and disad-
vantages as well as the main ways of its usage. The potential consequences of e-
money appearance are considered and ways of activity expansion of domestic banks in
Internet are proposed.

Victoriya Bobko
Electronic Money as the Mean of Payment of Distant Service in the Network of Informa-
tional Market

In the article author draw attention to the problems and prospects of using electronic
money under the conditions of informational market. Using them as means of payment
for teleworking is also analyzed in the article.

Olexandr Amosha
The Usage of Program-Target Method in Budget Process (Ukrainian Problems and
World Experience)

The role of national budget policy in adaptation to new changes in general parame-
ters of world economy is considered. Also it is substantiated the usage of program-target
method in budget process.
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