YK 657.246

Oueperbro JIM.!, Cycapenko €.0.2

'kaun, exkoH. Hayk, 1o, HY «3amopisbka momiTeXHiKay
2crya. rp. ®EV-610 HY «3anopizbka MOTTEXHIKA»

®IHAHCOBH OBJIIK KAIIITAJTbHUX IHBECTHIIIA

OinaHCOBHH 00K KAMITANTHHUX BKJIAACHD € HAWBAXITHBINIAM ACHCKTOM
YOpaBIiHHA TIPHEMCTBOM. LI TeMA € aKTy aJIbHOR0, OCKLTBKA HAJICKHHE 00K
KaIlTaTbHAX 1HBECTHUIIH MO’KE AOTIOMOTTH ITJMPHEMCTBAM NMPHUHMATH 3BAKCHI
pIICHHA IMOAO0 CBOIX MAHOYTHIX iHBECTHINH, OLHIOBATH CBOi (DiHAHCOBI
TMOKA3HUKH TA BHKOHYBATH HOPMATHBHI BHMOTH. JIaHi TC3M MAKOTh HA MCTI
TPOACMOHCTPYBATH BAKIHBICTH (JIHAHCOBOTO OONIKY KAMITAIBHAX i1HBCCTHINH i
HAJIATH PO3YMIHHS PI3HHX aCTICKTIB, OB SI3aHUX 3 HUM.
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E¢exruBauit  (iHancoBui OONIK KAMITATBbHHUX 1HBECTHIIH Mae
BHPIMIATGHC 3HAYCHHA JJI4 TOro, ImMO0 TWiANPHEMCTBA  MPHAMAIH
o0TpyHTOBAHI iHBeCTHHiNHI pimeHHA. Lle 103BOMSE mampHEMCTBAM
OILIHIOBATH NPHOYTKOBICTh IHBECTULIH 1 NMPHHMATH pIIICHHS HA OCHOBI
HasABHOI (hiHAHCOBOI iH(pOPMAIII.

DiHAHCOBHI 00K KAMITATBHIX iHBECTHIIIH MepeI0avae 3amuc 1 3BITHICTh
mMoa0 pi3HUX (DIHAHCOBHX OMCPALH, MOB I3AHHX 3 IHBCCTHINAMH, TAKHUX FK
MOYATKOBA BAPTICTh IHBECTHIIH, BHTPATH HA TEXHIYHE OOCIyTOBYBAHHSI Ta
OUIKyBaHWIT TPUOYTOK BiA iHBeCTHHii. IliATpUMyrOuM TOUHI W aKTyasbHI
(piHAHCOBI 3aIMCH, KOMIAHIi MOKYTh HPHIMATH OOIPYHTOBAHI PILICHHS MO0
IHBECTHIIIH 1 YHUKATH HETIOTPIOHUX PU3HKIB [1].

OiHaHCOBHH 00K KAMITATBPHUX {HBCCTHLIH OYB MPCAMETOM iHTEPECY
KITBKOX HAYKOBI[B, SIKI MOPYIIYBAaJdM KOHKPETHI MPOOIEMH B INH ramysi.
Hampuxman, Hail i Leuz (2009) BuCBiTIHIM npoOICMH BHMIiPIOBAHHS
(pIHAHCOBOTO BIUTMBY KAIITAIBHHUX IHBECTHUIIH TA BIACYTHICTh MOPIBHAHHOCT1
MPAKTHK OyXTaiTepchbKOTO OOMKY MUK (ipMaMu Ta KpaiHAMH o0
pupinmra 1i npoOmemu, Hail i Leuz 3amponoHyBanu mOpwHHHATH Oimbin
CTAHAAPTU30BAHY IPAKTHKY OyXraaTepChKOTO OOIIKY.

BaxomBicth  (QiHAHCOBOTO OOMIKY B KAITAIPHUX IHBECTHUINAX:
@inaHcoBHI OOIIK BiAIrpaE BHPIMIATHHY PONb B €()CKTUBHOMY YIIPABIIHHI
KamiTATbHAMH 1HBCCTHLIAMH. TOYHA Ta CBO€YACHA (DiHAHCOBA 3BITHICTH
JO3BOJIIE IIANPHEMCTBAM IPUMMATH OOIPYHTOBAHI pINICHHS OO
PO3MOALTY PECYpPCiB, JOMOMAraroyuH AOCIATaTH (PiHAHCOBHX LITCH KOMITAHI.

OcHOBHI YHHHHKH €(CKTHBHOTO (DiHAHCOBOTO OOJIKY KamiTaJIbHHUX
imBecTHnid: Ha edexrupamit (HiHAHCOBHI OOK KAMITANGHAX 1HBCCTHIIH
BIUTHBAE€ KiIBKA (DAKTOPIB, BKIFOYAFOUYH BHKOPHCTAHHA BiIIOBITHHX
MIPUHOMINB OYyXranTepchkoro OOMIKy, TOYHY Ta CBO€YACHY 3BITHICTH Ta
e(DeKTHBHUH BHY TPIIIHIH KOHTPOIb.

TexHoMOTiA 3irpana 3HAYHY PO B CBOMIOUII (DIHAHCOBOTO OOJIKY
KamiTanbHUX iHBECTHIIH. Ll¢ MO3BOMHIO KOMMIAHISAM ABTOMATH3YBATH Ta
ONTHMI3YyBaTH TponecH (hiHAHCOBOTO OONIKy, 3poOmBIM iX OULTBI
e(DCKTHBHIMH Ta TOUHUMH.

YA0CKOHANECHHA TEXHOJIOTIH, HATIPHUKIAT BHKOPHCTAHHA
OyXTaITCPChKOTO MPOTPAMHOTO 3a0C3MCUCHHSA Ta 3ac00iB aBTOMATH3ALIi,
3pOOHIH PECBOIONII0 V (PIHAHCOBOMY OOIKY KamiTaabHHX iHBeCTHIIH. BOoHH
JO3BOJIUIA  TiAMPHEMCTBAM CKOPOTHTH dHac 1 PECYpPCH, HCOOXiAHI I
BCACHHA TOYHOI (DIHAHCOBOI 3BITHOCTI, a TAKOK MiABHIIMTH TOYHICTH 1
HAAIHICTH (DIHAHCOBOI 3BITHOCTI.

TexHOMOTI A03BOMHMIA MIAPHEMCTBAM ABTOMATH3YBATH PI3HOMAHITHI
mpouecu (DiIHAHCOBOTO OONIKY, TMOB’SA3aHI 3 KAMITAJTHPHHMH IHBCCTHILSIMI,
HAIPHUKIIA/ BIICTEKCHH aMOPTH3alii Ta PO3paxyHOK OUiKy BAHOTO MPHOYTKY
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BiJ iHBeCTHLIH. BOHA Tako JO3BOMHMIA IMAMPHEMCTBAM IHTCTPYBaTH CBOI
cHcTeMH (DIHAHCOBOTO OONIKY 3 iHIMMMH Oi3HEC-TIPOICCAMH, TAKHMH K
VOpaBIHHA 3amacaMH Ta 3aKyMBIAMH, MO0 MiABHIUHATH 3arajbHY
oTepaliiHy e(EeKTUBHICTE [4].

Ha wmoro aymky, ¢inancoBmii OOJMIK KaITadbHUX 1HBECTHIIH €
KPHTHYHO BAXKIMBUM AaCICKTOM VIPABIIHHA Oi3HECOM, SKHH BHUMarae
MUIBHOI yBarm a0 aAerameit i tounocti. lle A03BOJsIE miampHEMCTBAM
nmpuAMaTH OOTPYHTOBAHI IHBECTHIIIHI PIMICHHS Ta BUKOHYBATH 3aKOHOIABUL
Ta HOPMATHBHI BHMOTH, a TAKOX TIOKPAIOy€ 3arajbHy OICPALiiHY
e(ekruBHiCTS. TexHomoriuHmi mporpec 3poOus  (iHaHCOBHMIT OOMIK
KaIlTaTbHUX IHBECTHHINH OLMBII JOCTYHMHHUM Ta CS(DEKTHBHHM, JO3BOJLIFOHUH
MATPHEMCTBAM 30CCPEIUTHCA HA CBOiH OCHOBHIH MUSUTBHOCTI Ta JOCATaTH
CBOIX CTpATETIYHUX IICH.

[MincymoBytoun, (hiHAHCOBHI OOJIK KAIITAIbHHUX IHBECTHINH BITIrpae
BUpIIIATGHY POJNh B VIPABIHHI OI3HECOM, JO03BOJLIEOMH ITAIMPHEMCTBAM
TIPHIMATH OOTPYHTOBAHI IHBECTHUIIIIHI PIlICHHS, JOTPUMY BATHCH 3aKOHOIABYHX
1 HOPMATHBHUX BHMOT i MiJBHINYBATH 3arajbHy ONMCPALiifHY C(CKTHBHICTB.
[TixTpuMyroUr TOYHI Ta aKTyaldbHI (DIHAHCOBI 3AIKCH, IANPHEMCTBA MOXKYTb
VHHUKHYTH HENOTPIOHMX PH3HMKIB 1 MAKCHMI3YBATH BiAAA4y BiJ IHBECTHINH.
Texromoriuamnii Tporpec 3poOuB (HiHAHCOBHI OOJIK KAMTATPHHX iHBCCTHIIH
OimpIr AOCTYITHUM T4 €(EKTUBHIM, JO3BOJLIFOUH ITATPHEMCTBAM 30CCPEANTHCS
HA CBOiHl OCHOBHIM JISUTFHOCTI Ta AOCATATH CBOIX CTPATCTIVHHX HimcH. TakmM
YHHOM, MiINPHEMCTBAM BAKIMBO BITJATH MPIOpPHTCT (DIHAHCOBOMY OOMIKY
KATITATGHAX 1HBSCTHIIH TAa 1HBECTYBATH B HEOOXIiTHI iHCTPYMCHTH Ta PECYPCH
JUBSI 320€3MeUCHHS HOTO TOMHOCTI Ta HAAIHHOCTI.

CIIACOK BUKOPHUCTAHOI JIITEPATYPA

1.Paga 3i crasmapriB (inancoBoro o0miky.(2018). KonmenrtyamsHa
ocHoBa (himancoBoi 3BiTHOCTI (Bumammsa Ne ACY 2018-07) (2-¢ BHA).
Norwalk, CT: Asrop, crop. 4-7.

2.Hail, L., & Leuz, C. (2009). Global accounting convergence and the
potential adoption of IFRS by the United States: An analysis of economic and
policy factors. Accounting Horizons, 23(3), 365-395.

3 Klemstine, R., & Sandvik, K. (2019). How to measure intangible
assets in financial statements: A literature review. Journal of Intellectual
Capital, 20(4), 598-624.

4 Brigham, E. F., & Ehrhardt, M. C. (2018). Financial management:
Theory and practice (15th ed.). Cengage Learning. (Chapters 8-9).

5Palepu, K. G., Healy, P. M, & Peck, E. (2013). Business analysis and
valuation: Using financial statements (5th ed.). Cengage Learning. (Chapters 1-3).

68



