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IMPOBJIEMHU TA HAITIPSIMKH YIOCKOHAJIEHHS OBJIIKY
I'POIIOBUX KOIITIB TA iX EKBIBAJIEHTIB

[Ipobnematnka 00Ky TPOIIOBUX KOUITIB Ta {X €KBIBaJICHTIB BHHUKAE 3 HE-
00XiTHICTIO TOYHOTO BimoOpakeHHA (piHAHCOBHX OIepalliii, MOB'sI3aHUX 31 30epe-
JKEHHSIM Ta PyXOM IpomoBux KomrTis. Lle morpebye moOynoBy HaleKHOT CHCTEMHU
OyXrajrepchbKoro o0JIiKy TPOLIOBUX KOIITIB, siKa Mepeadadae mpaBUIIbHICTD 3Jikic-
HEHHS Ta BIOOpakeHHsS BCIX eTamiB IX pyXy, IOYMHAIOYM 3 HOPMAaTHBHO-
MpPaBOBUX BUMOT, 3aIlIOBHEHHSI IEPBUHHUX JOKYMEHTIB, y3arajlbHEHHS Ta CCTeMa-
tu3auii iHGopmaii B pericrpax i 3aBepilyovy CKJIaJaHHIM 3BITHOCTI.

ITpoGnemu 006Ky TPOIIOBHX KOLITIB BUCTYIAIOTh SIK Y TEOPETHYHIN 4acTH-
Hi, TaK 1 B MPaKTHYHIH, OCKUIbKH BUHUAKAE 0araTo pi3HOMAaHITHUX IMUTaHb MO0 iX
00Ky, a came:

-BU3HAHHS Ta KJacHu(iKallis TPOMIOBHX KOIITIB;

-TIpaBUIIBHE iX BiOOpaXkeHHs y (D iHAHCOBIH 3BITHOCTI;

-OpraHizallis KOHTPOJIIO 3a IPOLECOM 30€pEKEHHS Ta BUKOPUCTAHHS TPOIIO-
BHUX KOIIITIB;

-ONTHMI3allis HAIXO/HKEHB 1 BUILIAT TOTIBKH Ta (popMyBaHHS iHQOpMAIIHHOT
0a3u 1aHMX IS aHAJTi3y OTPUMAHUX 1 BUTPA4E€HHUX BHT1]l BiJl IPOBEIECHHUX 3aXO0/IiB;

-IOBHOTA, CBOEYACHICTh Ta aHAIITHYHICTh BiOOPaXEHHS B 3BITHOCTI pyXy
TPOIIOBHX KOIITIB;

-MaTepiabHO-TEXHIYHEe Ta OpraHizailiiiHe 3a0e3ledeHHs] BEJCHHS OOIiKy
TPOIIOBHX KOIITIB.

BusnanHs Ta k1acu@ikallis rpOIIOBHX KOIITIB € BAYKIIUNBOIO TEMOIO IS €KO-
HOMIKH Ta 0i3HeCy, OCKUIBKH IIe JoIoMarae 3pO3yMiTH, 110 CaMe MA€ThCsl Ha yBasi

94



i TOHATTSIM "TPOMIOBI KOMTH", SIKi X BHIM Ta IO BOHHW O3HAYAIOTH JJIS Pi3HUX
ramy3eil ekoHoMiku. OHAK, iICHYIOTh TIEBHI NMPOOJIEMH, TIOB’S3aHi 3 MU IMHUTaH-
HSIMHL.

[To-mepiie, MOHATTS TPOLIOBI KOLITH HE Mae YiTKOro BH3HadeHHA. Lle Moxe
MPU3BECTH /0 HETPABIJIBHOI iHTepIpeTalii TepMiHy Ta IUTyTaHWHA MK Pi3HUMH
BUJaMH I'POIIOBUX aKTHBIB.

[Mo-npyre, knacudikamis TPOIIOBHX KOIITIB TaKOXX MOXE OyTH CKJIaIHOIO,
OCKIJIbKY ICHYIOTH pi3HI miaxomu mo kinacudikamii. Hanpukian, omHi AOCTITHUKH
KJI1acU(]IKyIOTh IPOLIOBI KOIITH 33 3BITHUM IEpiOZ0OM, a 1HIII - 32 TUIIOM JisUIbHOC-
Ti, IKYy BOHU MOXYTb (piHaHCYBaTH.

[To-Tpere, 3anexHO Bi raixy3i eKOHOMIKH, MOXKYTh BUKOPUCTOBYBATHUCS Pi3Hi
BUJIM TPOIIOBHMX KowuTiB. Hanpukian, y ¢iHaHcoBoMy CeKTopi IiJ TPOIIOBHMH
KOIITaMH MO’KHA PO3YMITH OaHKIBCBHKI JETIO3UTH Ta iHIII (iHAHCOBI IHCTPYMEHTH,
TOJIi SIK Y BUPOOHWUIN TaTy3i Ile MOKYTh OYTH TOTIBKOBI KOIIITH Ta iHIIII aKTHUBH.

TakuM YUHOM, BU3HAYCHHS Ta KIacU]iKallis TPOMIOBUX KOLITIB € CKIaIHUMHU
NHUTaHHAMH, IO MOTPeOYIOTH OiNBIIOT YBAard Ta NETaNBHIIION0 BUBYCHHS IS TOY-
HIIIOTO PO3YMIHHSA iX 3HAYCHHS B PI3HUX rally3siX eKOHOMIKH.

OxvH 3 IEHTPaNbHUX ACHEKTiB (PiHAHCOBOI 3BITHOCTI - Ie BiZOOpa)KeHHS
TPOLIOBUX KOWITIB, 1[0 HAJIEXaTh KoMiaHii. Take BioOpakeHHs1 BUMAarae TOYHOTO
BU3HAYCHHS 1 OLIHKH, OCKUIBKH IMOMHJIKM MOXYTh BIUIMHYTH Ha PILICHHS KepiB-
HHLTBAa KOMIIaHii, IHBECTOPIB, KPEIUTOPIB Ta IHIIMX 3aI[IKaBJICHUX CTOPIH.

[MpoGnemu, moB’si3aHi 3 NMPAaBUIIBHICTIO BiOOpaKE€HHSI T'POIIOBUX KOIITIB,
MOXYTb BUHUKATH 3 HACTYITHUX IPHYHH!

1. HeBiAmoBigHICTh OTPUMAHUX KOIITIB i 000B’SI3KiB 3 iX BHKOPHCTAHHSM

2. [Nommikw BioOpakeHHS ITOTOKIB IPOIIOBHUX KOIITIB;

3. HeBipHa oIliHKa BaJIOTH Ta CTaBOK OOMIHY;

4. BincyTHICTh Hale)KHUX Pe3epBiB Ha MOTAIICHHS 3000B'13aHb.

Lli npo6GiaeMu MOXXYTh NPU3BECTH A0 3aHW)KCHHs a00 3aBHILEHHS IPOIIOBHX
KOIITiB BiTOOpakeHUX B (hiHAHCOBIH 3BITHOCTI, @ TAKOX 10 HEAOCTATHHOTO BiZO-
OpakeHHs] TOTOYHOI (piIHAHCOBOI CTAOUILHOCTI KOMIAHIT Ta MPUXOBYBAHHS PHU3H-
KiB, 110 MOB's13aHi 3 i1 (hiHAHCOBOIO HiSIIBHICTIO.

Tomy, BigoOpakeHHsI TPOIIOBUX KOINTIB y (DIHAHCOBIH 3BITHOCTI MOBHHHO
OyTH MakCUMaJbHO TOYHUM, 11100 3a0e3Me4nTH HaliiHICTh (DIHAHCOBUX 3BITIB.

OpraHi3ailisi KOHTPOJIIO 32 MPOIECOM 30epeXEHHsI Ta BUKOPUCTAHHS IPOIIO-
BUX KOIITIB € KIIFOYOBOIO MPOOIEMOFO s OiIBIIOCTI OpraHi3ariiif.

OpHi€I0 3 OCHOBHUX NPUYHH NPOOJIEMH KOHTPOJIO 32 (hiHAHCAMU € HE3HAHHS
NpaBWJI Ta NMPOLEAYP YIPaBIiHHS IPOMIOBUMH KoluTamu. HemocraTtHs ¢iHaHcoOBa
JMCIUILTIHA, KOJH I'POLIl HE YIPaBISIOTHCS 3 00EPEXHICTIO 1 KOHTPOJIEM, MOXYTh
BUHHUKHYTH Hellepen0adyBaHi abo BHTpaTHI cUTyalii, SIKi MOXKYTh IPH3BECTH IO
BiZicyTHOCTI rpomei y Orokeri. KpiM Toro, peski opraHizanii MOXyTbh HE MaTu
BIJIIIOBITHUX 1HCTPYMEHTIB JJII BUKOHAHHS KOHTPOJbHHUX (yHKIiH. HemocrarHiit
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KOHTPOJIb HaJ| TPOIIOBUMH ITOTOKAMH 1 HEBIAIOBIIHICTE OOMIKY (PaKTHIHOMY PyXy
KOILTiB MOKYTh TPH3BECTH 10 BTPATH IPOIIOBUX AKTHBIB, 30UTKIB Ta (piHAHCOBHX
BTpaT.

[HIIIOYO TIPOOIIEMOTO € HecTada MmepcoHaly 3i CrelialbHUMHU 3HAaHHAMHA Ta Ha-
BUKaMH y OyxrairepcbkoMmy oOmiky. [HoAi o0k Ta KOHTPOJNb 3a KOUITaMH MO-
JKyTh OyTH MTOKJIQZICHI Ha JIFOJIeH, SKi He MafOTh JOCTATHROTO JOCBiAY Ta 3HaHb. Lle
MOXe€ IPU3BECTH 10 TIOMMJIOK Ta 30MTKIB JuIs opraHizaunii. HemocratHs koMmnereH-
THICTh OyXrajrepa — HeNpPaBWIBHUH OOJIK IPOIIOBUX PECYPCIB BiOOpaKaeThCs B
HEJIOCTOBIPHUX pe3yJsibTaTax (hiHaHCOBOI 3BITHOCTI, 110 MOXKE CIPHYMHUTH CEpHO-
3HI IPOOJIEMH 3 ONOIATKYBAHHSIM.

V uinomy, oprasizarist KOHTPOJIIO 3a IIPOLIECOM 30€pPEHKEHHS Ta BUKOPHCTAaH-
Hsl TPOILIOBUX KOIITIB € CKJIaHOIO 1 BUMAarae BiANOBITHUX 3HAaHb, IHCTPYMEHTIB Ta
nepcoHainy. s 3a0e3MedeHHs] ONEPaTHBHOIO KOHTPOIIO 32 PYXOM TI'POLIOBHX
KOIIITiB, MOXKEMO 3alpOMOHYBATH 3MIHCHIOBAaTH B OpTaHi3alisx po3poOky ¢iHaH-
COBHX IUIAHIB HAIXOJKCHHS 1 BUTPaYaHHs TPOLIOBHX KOLITIB Ha HACTYIHHH DIK,
ne Oyxe po3paxyHOK IUIAHOBOI'O JOXOAY BiJl OCHOBHOI AisUIBHOCTI Ta BHUTPaTH
KOIIITiB Y po3pi3i cTaTeil BUTpaT.

Takox mignmpueMcTBaM Ha IMOYATKY KOKHOTO MICSIS JOMIBEHO Oyio 6 dop-
MYBaTH 3BIT 3a HOIEPEIHIH MiCAIb NPO HAAXOMKEHHS i BUKOPUCTAHHS IPOLIOBUX
KOIUTIB Ta MOPIBHIOBATH HOro 3 HOPMaTHBHMMH (IJIAHOBMMH) ITOKa3HHMKamu. Ha
Hall MOTJIsA, TaKa CHCTEMa KOHTPOJIIO € TIEPCIIEKTHBHOIO 1 BOHA 3HAYHO BIUIMHE Ha
MiBUILEHHS e()EKTUBHOCT] YChOTO MPOLECY YINPABIiHHS AiSIIBHICTIO IMiIPHEMCT-
Ba.

HacTynHo, He MEHII BaXJIMBOIO NPOOIEMOIO, 3 SIKOK CTHKAOTHCS OpraHi-
3amil I 9ac onruMizalii HaJXxoKeHb 1 BUILIAT TOTIBKH, € HECTAOLIBHICTE €EKOHO-
MIYHOrO CepelioBHINA Ta 3MiHa 3aKOHOAABYMX BUMOT INOAO OIONATKyBaHHS Ta
BeZieHHs (piHaHCOBOI 3BiTHOCTI. lle BMMarae mOCTIHOTO KOHTPOIIO i BIOCKOHA-
JIeHHs (PiHAHCOBOI CTpaTeril Opraxizailii, 10 YacTO € TPYAOMICTKAM IIPOIIECOM.

Kpim Toro, popmyBanus iHQopMaTHBHOI 0a3u JaHHWX Ui OTPUMAHUX i BH-
TPAaYCHHUX BUTIJ BiJ MPOBEICHHUX 3aXO/IB TAKOXK € BAXKIIUBUM €JIEMEHTOM ONTHMIi-
3auii ¢inancoBux Butpar. lle mo3Bossie opranizaiii 3poOUTH OOIpyHTOBaHI pi-
HICHHS 1[0JI0 PO3MOJiNy pecypciB Ha MaiiOyTHI 3aX01u Ta PO3BUTOK Oi3Hecy. On-
HaK, HEeJIOCTATHsI SIKICTh JaHWX a00 iX BIJCYTHICTb MOXYTb MPU3BECTH JIO0 HElpa-
BWJIBHHX PILlIEHb 1 30MTKIB JJIsl OpraHizaiii.

[Ipobrema MOBHO1, CBOEYACHOT Ta aHAJIITHYHOI 3BITHOCTI PO PyX TPOIIOBHX
KOIITIB € Ba)KJIMBOIO JUIA Oi3HECYy, Aep>KaBHUX OPraHiB Ta iHIIMX OpraHi3awlii, sKi
3MIACHIOIOTH (DiIHAHCOBY IisUTBHICTD.

HesBakarouu Ha Te, 110 iICHYIOTh IIEBHI METO/IM Ta CTAHAAPTHU CKJIaIaHHS 3Bi-
THOCTI PO PyX KOIITIiB, 3 HUMH ITOCTiI{HO BUHUKAIOTh ipodsiemMu. OHIEIO 3 TaKKUX
npoOJieM € HeroBHA 200 HEKOpeKTHa iHdopMallis npo pyx komris. Lle Moxke OyTn
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MOB'A3aHO 3 HEJOCTATHBOIO NETAJi3alli€l0 BUTPAT, HEBPAaXyBaHHSIM BCiX BHTpAT,
He30aJaHCOBAaHICTIO MK JJOXO/JaMH Ta BUTPATAMH Ta IHIIAMHU (aKTOpaMH.

OpxHUM 3 HaHBaXKJIMBIIIUX ACHEKTIB 3BITHOCTI MPO PyX KOIITIB € aHAJITHY-
HicTh. be3 aHamizy ¢QiHaHCOBHX HaHWX, 310paHMX B 3BITHOCTI, CKIAJHO MPHAMATH
CTpaTeTiuHi pillICHHS Ta BU3HAYATH HANIPSIMKHU pO3BUTKY. [IpoTe He BCi opranizamii
3[1aTHI IPOBOJWUTH ITHOOKHH (piHAHCOBUI aHAII3, IO CTBOPIOE PU3UKH UL Oi3HE-
Cy Ta MOJE NPHU3BECTH JI0 HEBJIAY.

Otxe, npoOieMaTHKa MIOBHOI, CBOEYACHOT Ta aHAJIITHYHOI 3BITHOCTI PO PYX
TPOLIOBUX KOIITIB BUMAarae yBard Ta IMOCTiHHOT IPakTU4HOi poOoTH 3 11 BIIOCKOHA-
JICHHSIM.

[IpobnemaTnka MaTepiaIbHO-TEXHIYHOTO Ta OPraHi3alliifHOro 3a0e3MeUeHHS
BE/ICHHSI O0JIIKY I'POLIOBHMX KOIITIB IOJISITA€E Y TOMY, IO LIEH Mpoliec BUMarae He
TUTBKH YITKOT OpraHi3alii i BiINOBIJAIFHOTO MiAXOMy IO IMHUTaHb, ajie i HassBHOCTI
CreiaJbHOT TEXHIKH Ta MPOTrPaMHOTO 3a0e3MCUeHHS.

OnvH 3 OCHOBHHX MPOOIEMAaTHYHHX ACIIEKTIB IOJISATAE y 3a0e3neueHHI 0e3-
MeYHOro 30epiraHHs TPOIIOBHUX KOIITIB, IO BUMAara€ BUKOPHUCTAHHS ceHdiB Ta
IHIIAX 3aXUCHHUX 3aco0iB. Takok moTpiOHa KOHTPOJIBHA CHCTEMa, SKa BiICIiIKO-
BYE€, XTO, KOJIM Ta CKUIBKM KOIITIB 3HIMAa€ YX BUJAE€ 3 PAXyHKY.

a0t mpo0JIeMOI0 € 3acTapili CHCTEMH OOJiKy Ta 30epiraHHsl IPOLIOBHX
KomTiB. barato kommaHii MPOJOBXKYIOTh BUKOPHUCTOBYBATH 3aCTapisii METOIH Ta
HporpamHi 3acodu Juis BelleHHs! piHAHCOBOTO OOIIKY, IO ITPU3BOIUTH 10 TOMMIIOK
Ta 3aTPUMOK B 00poO1i nanux. Takoxk, 1ie MoXe CTaTH MPUYUHOIO BTPATH JaHUX.

3aranom, MarepiallbHO-TEXHIUHEe Ta OprasizaliifHe 3a0e3reueHHs BEICHHS
0OJNIKY TpPOIIOBHX KOINTIB € BaXXJIMBHM EJIEMEHTOM YIPaBIiHHSA ()iHAHCOBUMHU
pecypcamu kommaHii. be3 eekTuBHOI crcTeMu 00Ky i KOHTPOIIO MOKIIHBI TIPO-
Onemu, SIKi MOXKYTh CTATH MPUYUHOIO (PiHAHCOBUX BTPAT IJIs Oi3HECY.

Kpim Toro, npobiieMaTHYHUMHU MOXYTh CTAaTH ITUTAHHS IOB'I3aHi 3 KOHBEp-
Tarfiero BamoT. [Ipu oTpuMaHHI 10X0Ty a00 OIUIATI y BaJOTI, il HEOOXiTHO KOHBE-
pPTYBaTH B BaIIOTY, 110 BUKOPHCTOBYETHCS B KoMMaHil. HenmpaBuibHa oImiHKa Kyp-
CIB BAJIOT, HEBIPHO OOYMCIICHI KOMIcCii Ta iHIII (aKTOPU MOXKYTh MPHU3BECTH JI0
BTpaTH KOUITIB a00 HEBIMOBIAHICTh PAKTUUYHOMY PyXY IPOILIOBUX KOLITIB.

ITpoGnemu, moB's3aHi 3 00JIKOM IPOIIOBUX KOIITIB Ta X €KBIBaJEHTIB, MOT-
peOyIOTh BHUMHOTO KOHTPOJIIO Ta CTOPOHHBOI MIATPUMKH JJIsl 3a1100iraHHs BTpa-
Tam Ta (JIHAHCOBUM PH3HKaM.

3 ormsamy Ha MBHAKWI PO3BUTOK IU(PPOBHX TEXHOJIOTIA Ta POCTY MOITYISp-
HOCTI 0€3roTiBKOBUX BHJIB OIUIATH, MEPCIEKTUBU OOJIIKY I'POLIOBHX KOILITIB Ta iX
€KBIBAJICHTIB MOJIATAIOTh Y BUKOPHCTaHHI HOBITHIX MPOTPaMHKX 3ac0O0IB Ta €JIeKT-
POHHHMX IUIATIXXHUX CHCTEM. B 3arabHOMY, MepCHEeKTHBH OOJIIKY TPOIIOBHUX KOII-
TIB Ta X €KBIBaJICHTIB MOB’sA3aHi 31 3MIHOIO TEXHOJIOTIYHOTO CEPEIOBHIINA Ta POC-
TOM TIONUTY Ha epeKTHBHE Ta Oe3NeYHe YIpaBIiHHI I'POIIOBUMH KOIITAMH.
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ToX, MePCIIeKTUBH NOAAIBIINX NOCIIKEHb Y JaHOMY HaNpSIMKY IOJISTalOTh
y TOIIYKY HOBHX METO[iB, MEXaHI3MiB Ta (OpM, IIOI0 BIOCKOHAICHHS HAsSBHOI
CHCTEMH Oprasizarii Oyxraarepcbkoro oOJiKy IpOIIOBHX ITOTOKIB B YKpaiHi. Ana-
NTalis HAI[iOHANBHUX IIOJIOKEHb 0 MIKHAPOIHUX CTaHNAPTIB Ta BIPOBAKCHHS
HOBHX METO/IB JIO3BOJUTH 3HAYHO IOKPALINTH OPTaHi3allil0 Ta BEIEHHS OyXrai-
TEPCHKOTO OOJIKY TPOMIOBMX KOIITIB, 3HU3UTH PU3UKU ITOMIJIOK 1 TO3BOJUTH ij-
BUIIUTU e()EKTHUBHICTH POOOTH IMiAIPUEMCTB.
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