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NEPCOEKTHUBU IHO3EMHOI'O IHBECTYBAHHS TA KOMILJIEKC
3AXO/IIB JJIS1 IOKPAIIIEHHSI YMOB BEJIEHHS BI3BHECY B
YKPATHI

[onii ocTaHHROTO POKY CYTTEBO [eCTa0LTI3yBald EKOHOMIYHY CHCTEMY
VYkpaiau, mpmsBendn 10 i TIMOOKHX CTPYKTYpHUX naedopmariin. 30porHuUit
koH}IikT Ha Cxoni YKpaiHy, MOJMITHYHA i EKOHOMIYHA HECTaOlIbHICTh BUKINKAJIH
BIAIUIMB NMPSIMUX 1HO3EMHUX 1HBECTHIIH 4yepe3 BIACYTHICTh rapaHTiii Oe3neKu A
iHBeCTOpa Ta BUCOKMI CTyHiHb pu3uKy. B cyuacHux ymoBax VYkpaiHa He
CIPOMOYKHA 3a0€3MEUYHUTH COILiaJbHO-EKOHOMIYHUI PO3BUTOK 32 PaxyHOK BJIACHUX
(inaHCOBUX pecypciB 1 morpedye NPHUTOKY iHO3eMHOro kamitaiy. Cutyamis
YCKJIATHIOEThCS  3POCTAIOYOI0 KOHKYPEHIII€I0 Ha CBITOBMX pPHMHKax Kallitaiy.
®dopMmyBaHHS CIPHUATIMBOTO IHBECTUIIITHOTO KITIMaTy € OIHUM i3 CTpaTeridHUX
3aBJaHb, IO CHOTOJAHI CTOSTH Mepel yKpaiHCHKOIO NEp)kKaBolo, Bif peamizamil
SKOTO 3aJIEKATH MOXJIMBICTE cTaOUT3amii HalioHaJbHOI E€KOHOMIKM Ta il
MOJaNbIlla COMiaJhbHO-€KOHOMIYHA JUHaMika. ToMy, mpoOiema IIiIBUIICHHS
IHBECTHLIHOT PUBAOIMBOCTI €KOHOMIKH YKpaiHM € HaJA3BHUUYAHHO aKTYyaJbHOIO i
Ba)KJIMBOIO.

IuBecTHLiitHMIT KiiMaT — 1€ y3arajbHEHa XapaKTepUCTHUKA CYKYIMHOCTI
COIliaIbHUX, €KOHOMIYHUX, oprasizailiiHux, MIPaBOBHX, MOJTITUYHUX,
COIIOKYJIBTYPHUX TIEPEIYyMOB, IO 3yMOBIIOE MPHUBAOIMBICTS 1 JOIIBHICTH
IHBECTYBaHHs B Ty a00 IHIIly TOCIIOJIAPChKY CHCTEMY.

VYkpaiHa Mae 3HaYHMN IHBECTHIIMHUI NOTEHI[ial, 30KpeMa: € OJIHHM 3
HaWOUIBIIMX TOTEHIIHHO MICTKMX pUHKIB B €Bpormi; BoJoOAie OaraTUMu
NPUPOJHUMH PECYpCaMH; Ma€ BHCOKHH piBEHb HAyKOBO-IOCTIJHHX PO3pPOOOK Y
0araTboX Tamy3sX HAYKH | TEXHIKM Ta 3HAYHWHA HAYKOBO-TEXHIYHHU MOTCHIIIAJ,
BOJIOJIi€ 3HAYHUM CITCHKOTOCHOJAPCHKUM IIOTCHIIANIOM (BHTiIHE TeorpadidHe
pO3TalIyBaHHs, CHPUATIMBHN KIIMaT, POAIOYl I'PyHTH); Mae a00pe pO3BHHEHY
iHppacTpykTypy. OKpiM TOrOo, mNpUBaOIMBICTE YKPaiHCBKOiI EKOHOMIKH ISt
IHO3EMHHX 1HBECTOpIB IPYHTYETHCS Ha HAsBHOCTI BIJHOCHO  JIeNIEBOI
kBaniikoBaHoi pobodoi cuiaM, chopMoBaHiii 3akoHOAaBUId 0a3zi 3 BHUPIMICHHS
MUTaHb 1HO3EMHHUX 1HBECTHUIIH, fKa, 30KpeMa, BIPOBAKYE HALIOHATHHUN PEXUM
JisutbHOCTI U (ipM 3 MPSIMAMH IHBECTHIISIMHU, OCHIJICHHI 3B’S3KiB 3 KpaiHaMu
€C, unenctsi B COT Toio.

OpHak, TOTIPH Il CYTTEBI MepeBard, iHBECTHUIIIHA MPHUBAOIUBICTh YKpaiHU
CBOTOJHI 3aJIMIIA€THCS HU3BKOIO, OCKUIBKH IHBECTHUIIfHMH KiimMaT B YKpaiHi €
JIOCUTh PH3MKOBaHMUM. 3 KOXKHHUM POKOM dYacTKa YKpaiHHM y CBITOBHX oOcsrax
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iHBecTHLiH ckopouyeTbes i B 2013 p. craHoBMIIa Bxe MeHI sk 0,2 %. IToxii 2013-
2014 pp. B YKpaiHi CyTTEBO TOTIpUININ HALIOHAJHHY €KOHOMIYHY CHTYaIil0 Ta
TpaHC(HOPMYBaIH 30BHIITHROCKOHOMIYHY IiSUTHHICTh HAIIOI JepaBH. 30porHMIt
koH}IikT Ha Cxonmi YkpaiHu, 3By)KeHHS a00 3aKpUTTs puHKY Pocii mamm Bkpaii
HETaTUBHHUU BIUIMB HAa IDIATDKHWUHA OamaHc kpainw. 3 modatky 2014 poxy Vkpaina
Brpatmia 13592,1 muH. gon. (y T.94. 32 paxyHOK KypcoBoi pi3ammi — 12246,5 miH.
JI0J1.) 1HBECTHLIH, y TOW Yac SK NPHUIUIMB KaIliTady CTaHOBUB juiie 2451,7 MiH.
JOJIL.

Curyaniss 3 JOCHTh HE3HaYHUMH OOCSTaMd HaJIXO/DKEHb 1HO3EMHHX
iHBeCTHLIH B YKpaiHy MOTIpIIyeThCS pe3yNibTaTaMK aHajli3y rajdy3eBOi CTPYKTYpH.
Xoua B YkpaiHi B CepelHbOMY TPETHHA 1HO3EMHHUX IHBECTHIINH HAIXOIHUTh Y
MPOMUCIIOBICTh, OJHAK B OCHOBHOMY (hiHAHCYIOTHCS HHM3bKOTEXHOJIOTIYHI Taiys3i
Ta BHPOOHHMITBA (METANyprisf, 3arajbHa XiMis, XapdoBa MpoMmucioBicTs). Ille
TpeTHHA iHO3EMHUX BKIIAJCHB NMPUXOIUTHCA HA (DIHAHCOBY HisTBHICTD, SKa X0Y 1 €
YKpali HEoOXiTHOIO IS 3MIHCHEHHS BCIX BHIIB TOCIIOHAPCHKOI IISTBHOCTI, HE
MOXE PO3IIIATHCS PEalbHOI0 OCHOBOIO A0OpOOyTy KpaiHM Yy IOBrOCTPOKOBIH
TICPCIICKTHBI.

HeomHopimHoto € #i iHBecTHIifHA NPHUBAOIUBICTH pETIOHIB YKpaiHH.
JlinepaMu B 3ajJydeHHs IHBECTHIIA Oarato pOKiB mocmiib € Micto Kuis,
JuinpornieTpoBcrka, JloHenpbka 1 XapkiBcbka obnacti. Take crpsiMyBaHHS MPSIMHUX
IHO3EMHHX IHBECTHUIIi B pETIOHAJBLHOMY pO3pi3i HE CIpUsE PIBHOMIpHOMY
COIIATbHO-EKOHOMIYHOMY PO3BUTKY PETiOHIB Ta MOCHIIIOE TOAAJIbIIE 301IbIICHHS
po3puBY y iX po3BUTKY. OOCSrH BIAIUIMBY MPSIMUX 1HO3EMHUX IHBECTHIHN 3
VYkpaiHy, TMOpIBHAHO HAaBITh 3 iX HEBUCOKMMH HAIXOKCHHSMH, € 30BCIM
He3Hauaumu, Ha 2014-12-31 Bonu ckianu aume 6352,2 MIIH. J101.
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