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3HAYEHHS NPSIMMUX THO3EMHUX IHBECTUILIM 1151
PO3BUTKY EKOHOMIYHOI TA IHBECTHULIIHOI BE3NEKH
KPATHH

3aydeHHs] NPSMHX 1HO3EMHHX IHBECTHIIH Jae 3MOTy KpaiHi MOJIMIIUTH
IUIATDKHUA  OanaHc; 3aly4MTHCS A0 HOBITHIX TEXHOJOTiH, KOMIUIEKCHOTO
BUKOPHCTAaHHS PECYPCiB; PO3BUTKY EKCIOPTHOIO IOTEHIiaNny; 3HMXKEHHsS DPIBHS
3aJIeKHOCTI  BiJ IMIIOPTY; JOCATHEHHS COLQJIbHO-€KOHOMIUYHOTO  edeKTy
(TiIBUIIEHHS piBHS 3aiHATOCTI, po30yIOBa COMiaNBHOI IHPPACTPYKTYPH TOIIIO).

BonHovac, BUKOpHCTaHHS IHO3EMHHUX 1HBECTHUIIIH € TIOTEHIIHHIM JPKEPEIoM
3arpo3, TakMX K CKCIUIyaTaliss CHPOBMHHHX PpECypciB, 3a0pyIHEHHS
HaBKOJIMIITHHOTO MIPHUPOIAHOTO CEPENOBHUINA, MMiABHIICHHS PiBHS 3aJICKHOCTI KpaiHU
Bil 1HO3EMHOTO KalliTalxy, 3HIDKCHHA pIiBHA KOHKYPEHTOCIPOMOXHOCTI
BITYM3HAHUX TOBApOBHPOOHHKIB, TpaHc(hep Kamitanry 3a KOpJoH. ToMy moTpiOHO
3aXUIATH CKOHOMIKY BiJ[ iIHO3€MHHX IHBECTHIIIH , MPOTE HE BIIMOBOIO Bij HUX,
OCKIJIbKM BOHM KOHYE HEOOXiIHI KpaiHi, a HeWTpanizalielo HeraTuBHUX e(eKTiB i
3a0e3MevYeHHs IHBECTHIIIITHOTO MeXaHi3My crcTeMoro 6esmexw.[1]

SIkmio B KpaiHi HeMae crparerii iIHBECTHIIHOT MONITUKK Ta ePEKTUBHUX
MEXaHi3MIB peryJIroBaHHs JOMYCKY 1HO3EMHOT0 KaiTaly, TO Lie IpU3BeJie A0 Horo
CTHXIHHOTO PO3MOJiNY B pi3HUX chepax eKOHOMIKH.

Tak 3a ocTaHHI 3 POKH OCHOBHOIO C()epOI0 €KOHOMIKH, B SIKY NOTPAIUISIOTH
IpsMi iIHO3eMHI IHBECTHIIIT € IPOMHUCIOBICTh(TIepepoOHa, JOOYBHA IIPOMHUCIIOBICTB 1
po3po0OiieHHs Kap'epiB), B siky Ha MoMeHT 31 rpymas 2019 poky crikanock 32,4%
inBecTuii. [2]

Ha cporoxmHi nepkaBHa TMOJNITHKA B cepi 3alydeHHS MPSIMUX iHO3EMHHX
IHBECTHIIN XapaKTEepHU3YeThCsS BIICYTHICTIO KOHTPOJIIO 3a YAaCTKaMHU 3aJy4E€HHX
iHBeCTHLIH B po3pi3i chep eKOHOMIYHOT NisSUIHOCTI, 3aKOHO/JaBYO HE BCTAHOBIICHO
MEepeIiK CTPaTeriyHuX rajy3en, 6e3medHi Mopory y4acTi B HUX iHO3€MHOTO KaIliTary
Ta  BIAMOBITHMH  MEXaHi3M  3MiMCHEHHS  OI[iHKM Takoi  ydYacTi Ha
MepeAiHBECTUIIIHHOMY eTalli, TOMy Heé MOXHa TOBOPHTH HAIlEBHO, IO B HAIIiH
KpaiHi psiMi iHBECTHITIT HECYTh JIAIIE TO3UTUBHMU BILTUB TS eKOHOMIKH. [1]

[ITo6 BOHM pO3BMBAIM EKOHOMIKY, HEOOXiJHO INepedMaTH MO3UTHBHUI
nocBia iHmmX kpain. Hampuknax, B 6araThOX  ICHy€ HH3Ka OOMEXEHBb IIOJIO
HarpsMiB Ta 00CATIB iHBECTYBaHHS, OCKUIBKHU iX IOJIITHKA HANpaBJIeHa Ha 3aXHCT
HalliOHAILHUX BHPOOHUKIB Ta iHTepeciB. Takuil iHCTpyMeHT e(eKkTHBHHMH 1 Juis



JIepXaBW, 1 [UIa iHBecTOpiB. I[HBecTOopam — JomoMora B peaii3amii NPOEeKTiB,
CIpUSHHS BIIA/I Ta TapaHTIi B MpoIleci peari3alii iHBeCTHIIHHOI TisUTEHOCTI, BIaIl
— CTIpSIMYBaHHSI B IIPIOPUTETHI Cepr, KOHTPOIb Ta 3aT00ITaHHS PH3HKaM.

IIpore, xpainu [liBgerro-CxigHO01 A3ii 3p0OnNN akIeHT Ha BHYTPINIHIX, a HE
Ha iHO3eMHHX iHBecTHIHisx. Tak, B SmnoHii Ta IliBnenniit Kopei, npu BHcOKkOMy
JIOBTOCTPOKOBOMY €KOHOMIYHOMY 3POCTaHHIi, IOPidHI IpsMi iHO3eMHI iHBECTHIIi1
1o 1997 p. we nepeBurnyBayi 0,5 % Big BBIL. Ilpu oMy 3aranbHi iHBeCTHINT
nepeBuiLyBaiu npsmi: B Snowii B 350 pasis, B IliBaenHiit Kopei — B 40 pa3is,.[3]

Croromni B YkpaiHi CHPOMOXHICTH aKyMYJIIOBaHHS — BHYTPILIHIX
IHBECTHUIIIHHUX PeCypCiB € 3HAYHO HIKYOIK0, HIXK Y PO3BUHEHHX KpaiHax.[1]

Sk mokasye JOCBiJ IHIIMX KpaiH, SKIIO YKpaiHa MparHe 10 €eKOHOMI4HOTO
3pOCTaHHs, HEOOXiIHO, TepuI 3a BCE, PO3PaxOBYBaTH Ha BHYTPILIHI PECYPCH.
JlibepanpHa MMONATKOBA TIONITHKA, 3a0€3MEYeHHS 3aXHWCTy IpaB BIACHOCTI 1
BEPXOBEHCTBO IPaBa JI03BOJIITH HMOBEPHYTH AOBIPY BHYTPIIIHBOTO iHBECTOpa 1
OTpHUMAaTH HEOOXITHMH KalliTall Ul PO3BUTKY YKPaiHCHKOI €KOHOMIKH. A 3a HUM
MiATATHETHCS 1 IHO3eMHUH 1HBECTOP 1 KPEIUTOP.

A oK 110, 00CSAT IPSAMIX IHO3EMHHX IHBECTHUIIIH 3MEHIITYETHCS, 1 38 OCTaHHI
5 pokiB ckopotuBcs Ha 42,5 muH goin. CHIA.[2]

Pa3oM 3 THM 00’ €KTHBHI 3aKOHH CBITOBOT EKOHOMIKH, TPOIIECH MI>KHAPOAHOT
Mirpauii Kamitajy cBiyaTh Ipo Te, 10 YKpaiHa HE MOXE CTOSTH B CTOPOHI BiJ
AKTHBHOT'O 3aJIy4eHHs i BUKOPUCTaHHs iHO3eMHOTO0 Kamitainy. [locTyrnoBe BigkpuTTs
yKpalHChKOT eKOHOMIiKM, II IHTerpamisi y CBITOBI IpouecH 1 CTPyKTypHu
BUMAaraTUMyTh TPHMBAJIOTO 4acy i IIOBHHHI 3IiHCHIOBAaTHCS IOETAIlHO, B Mipy
BU3PIBaHHS BiMOBITHUX BHYTPILIHIX Ta 30BHIIIHIX epeaymoB.[1]

OTxe, TpsiMi iHO3EMHI iHBeCTHII] O€3MEpEeYHO MO3UTHBHO BILUTUBAIOTH HA
E€KOHOMIYHY Ta IHBECTHLINHY IisUTBHICTh KpaiHH, JHINE SKIIO B Hiif po3BHHEHa
CTiifKa cTpaTeris IHBECTHILIHHOI IMOMITHKY, € e()eKTUBHI MEXaHi3MHU PETYITIOBaHHS
JOMTyCKy ~ 1HO3EMHOTO  KaIliTaiy, KOHTPOJIIO, MMOJIATKOBI  pedopMmH,
BHCOKOKBaTipikoBaHA poOOYa CHIIa i Aep:kKaBHE CTHMYIIOBaHHS. [ momampmoro
PO3BUTKY IHBECTHLIHHOT MissIbHOCTI YKpaiHa TOBHHHAa BHKOPHUCTOBYBATH
TIO3UTHBHUIA JIOCBI]] PO3BUHEHUX KpaiH.
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