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IOpuenko B.1.}, Bacunbes B.B. 2
! kanp Hayk 3 nepk. ynp., noi. HY «3anopisbka nosiTexHikay»
2 cryn. rp. E-317 HY «3anopisbka IONTeXHiKay
CYTHICTb JE®OJITY TA MOI'O BIINB HA EKOHOMIKY
KPATHU

[MonaTTs «aedonT» i «OaHKPYTCTBO» HYACTO ILIYTalOTh a00 BBAXKAIOTh
cuHoHIMamHu. PosrisHeMo moHATTA «pedonr» okpemo. IlomiOni curyarii
PETYIIOI0THCS 3aKOHOAABCTBOM Ta YMOBaMHM JI0roBopy. Jedost oromonryrors
TOIi, KONMM KpaiHa HE MOXeE po3paxyBaTucs 31 cBOiMH Oopramu BYacHO
1B IOBHOMY 00cs3i. Y TakoMy BHNAAKy BiIOyBalOTbCS IEPETOBOPH
3 KPEJUTOPaMH TIpo Te, 00 CIMCAaTH YacTHHY OOpry, a 4aCTUHY - MEPEHECTH
Ha OBl Mi3HIA TepMiH. Y HaWripmioMy BHUNAAKY KpaiHa IIPOCTO
BIIMOBIISETBCSA TJIATUTH 3a Oopramu. Jledonar He MOXKHA TOPIBHIOBATH
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3 0AaHKPYTCTBOM MiJNPUEMCTBA, 0O MiJIPUEMCTBO MOXKE OYTH JIIKBiIOBaHE
B pe3yibTaTi OaHkpyrctBa. KpaiHa He Moxe OyTu JikBijmoBaHa. BoHa
MPOJIOBXKY€E ICHyBaTh Ta (YHKIIOHYBaTH, aje MPOTIAroM 5-7 POKIB HE MOXeE
pOOUTH 3amO3WYCHHS Ha 30BHIIIHIX pHHKAaX. Y Ied Mepioa BiIKPHTI
3aM03WYEHHs JIMIIE Y Takux oprasizauisx sk MB®, CitoBuii 6aHk Ta iHIII.
MoXIHBO, ypsiIi IHIINX KpaiH TaKOX 3aX09yTh JOMIOMOTTH.

Hedonr — craH y KpeAWTHUX BiJHOCHHAX, OI0 HACTa€, KOJIH
MO3WYANIFHUK HE BHUIUIAYY€E CBOI Oopru abo IuiaTexi, MOPYIICHHS IUIATLKHUX
3000B'13aHp MO3WYANBPHUKA TIEpel KPEAUTOPOM, HE3MATHICTH IPOBOIUTH
CBO€YACHI BUIUIATH 3a OOProBUMH 3000B's3aHHSAMH a00 BUKOHYBATH iHIII
YMOBH JIOTOBOPY MO3HKHU. LlMM TepMiHOM NMO3HA4aI0Th OyIb-sIKi BUIU BiAMOBH
BiZ OoproBux 3000B'13aHb (TOOTO BiH NEBHOIO MIPOIO € CHHOHIMOM MOHSTTS
«OaHKPYTCTBOY), aye, SIK MPaBHJIO, HOro BUKOPHCTOBYIOThH BYKYe€, MalOYH Ha
yBa3i BIIMOBY LEHTPAJILHOTO ypsiny ab0 MYHIIUIAIbHOI BIAaU Bl CBOIX
6opris.

OCHOBHOI TPUYHUHOK Ae(HONTY € He30aTaHCOBaHICTh JOXO/IB 1 BUTPAT
6opxuuka. [Ipuunnn nedonty nepkaBu MOJIATalOTh B HACTYITHOMY:

- HeMpOJyMaHa €KOHOMIYHA CTpaTeTisl, B pe3yyIbTaTi HacTa€ eKOHOMIYHa
KpH3a, [0 IPUBOIUTH 10 HE30aIaHCOBAHOCTI OIOKETY;

- Hez0alaHCOBaHA TMOJITHKA HAPOIIYBAaHHS 30BHIMIHBOI i BHYTPIIIHBOI
3a00proBaHocTi 200 000X BiIpasy;

- pi3Ke 3HMKEHHS NOXiTHOT 0a3u OFODKETY IPH 3pOCTaHHI OFOJKETHUX
BUTpPAT, EKOHOMIYHA KpH3a uepe3 30BHIIIHBOIOIITHYHI NPUUNHH;

- pi3ka 3MiHa BHYTPIIIHBOIOJITHYHOTO KYPCy 3 CBiJIOMOIO BIZIMOBOIO
BiZl BHMIUIATH OOpriB, Taki 3MiHM uepe3 pi3Ky 3MiHY MHOJITHYHOTO PEKUMY
BILUIMBAIOTh HA EKOHOMIKY KpalHH, IIPUBOJISYH JI0 CTaJlil perpecy, 1o BUKINKAE
CTPIMKE CKOPOUYCHHS HAIXOKEHb 10 CKapOHHIIL;

- dopc-maxxopHi 00cTaBUHM, HenependadyeHi OOCTaBHHH, Taki SK
BIICHKOBI Jii Ha TepuTOpii KpaiHW, CBITOBa KpW3a Ta IHII, 3aKiHIYIOTHCS
nedoaToM abo TOBHUM OaHKPYTCTBOM KpaiHH.

Hacninkamu nedonty € Te, mo Kypc HAIlOHAJIbHOI BaJIOTH IOYMHAE
majgaTtu, TOMY IO 3HIKYEThCS TPHUIUIMB iHBecTHLIH. BomgHouac nesiki
IHBECTOPH, 1[0 BKJIAJANH YU 30WUpaiics BKIAJATH Y MPUBATHI KOMMAHIi B il
KpaiHi, HaMararoThCS BHBECTH CBOi IUBIACHINM a00 BIIMOBISIOTBECA BiX
inBecTriiii. ToO6TO BigOyBaeThCsS 1 3HIDKEHHS KypCy BAJIIOTH, i 3HIDKCHHS
€KOHOMIYHOTO 3pocTaHHs. Ko BigOyBaeThCs 1eonT, To Tpeda CKopodyBaTu
OromxeTHnit nedimur. ToOTo miABHMITYBaTH HAAXOKEHHS a00 3MEHIIyBaTH
BUJATKW. BinmoBigHO, KpaiHa 3MEHIIy€ BHIATKH, a 1€ 03HAYAa€ CKOPOUYSHHS
COLIaNBbHUX UM 1HBECTUIIIHHMX MpOTpaM Aep:KaBH. SIK MpaBwIio, I1e KamiTalbHi
BHUJATKH, SIKIi MOYXHa CKOPOTHUTH BiJHOCHO HEMOMITHO HJIsi HAaceleHHs. Aje
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HACJIJIKM CTAalOTh MOMITHUMM Y HACTYNHI NEPiOAM, OCKUIbKH TOTipUIYETHCS
iH(ppacTpyKTypa y KpaiHi.

AJne € W TMO3UTHBHI HaciiAKd. 3a3BUYail Micisl OroJIolIeHHS AedonTy
KpaiHa JoMoBisieTbess 3 MB® mpo ¢iHaHCOBY NIiATPUMKY B OOMIH Ha
BUKOHAHHS nporpamu pedopm. Baxkki eKOHOMIYHI YMOBH TOJIETIIYIOTh 33134y
MOJITHYHOTO TIpocyBaHHA pedopMm. OKpiM TOro, AeBaibBalis HaIiOHAIHHOI
BAJIIOTH, SKOK 3a3BHYail CyNPOBOIDKYETBCS He(pONT, pPOOUTH TOBapH
BITYM3HSAHMX CKCIOPTEpiB OiNbIl KOHKypeHTOo3#aTHHUMH. [ledont Mobimizye
pe3epBu IepkaBH. Binpl eeKTHBHO BUTpadaroThCs Or0mkeTHI KomTH. Cradki
HEKOHKYPEHTOCIIPOMOXHI KOMITaHii pO30PSIOThCA, a BIDKABAIOTh HAWCHITBHIIII
mignpuemcTBa. [lagiHHS Kypcy HalliOHAIBHO! BAJFOTH CIIPHSE IiIBHIICHHIO
KOHKYPEHTOCIIPOMO>KHOCTI BHYTPIIIHIX BUPOOHHUKIB. 3a CBOEIO CYTTIO, AedonT
- 1e X04 1 OomouMii, ane HEOOXiTHUH ISl 0310POBJIEHHS €KOHOMIKH KpaiHH
IHCTPYMEHT.

Sk MOXHa WiATpUMaTH KpaiHy, fKka CTOiTh Ha mopo3i aedonry?
TeopetnyHo 3aBAsSKM 3OUIBIICHHIO JIEPXKABHOTO CIOXWBaHHSA. MoxHa
PO3TOPHYTH JCpXKABHUN 1HBECTHIIIMHUN MPOCKT, HAWHATH OUIbIIC JIFOICH
i TAKHM 9HHOM IMPOCTHMYIIIOBATH €KOHOMIKY. AOO MOKHA BHUIUIATHTH OiibIIe
rpomeil HaWOIOHIMIUM - JOCHKCHHS MOKa3yIOTh, II0 BOHH IIEPEBAKHO
BUTPAYalOTh JOAATKOBI JOXOAM Ha CIIOXKWBAHHI. AJle BOIHOYAC 3POCTaHHS
HOIHTY MOXE MPU3BECTH IO 3POCTaHHA LiH ab0 J0 3pOCTaHHS iMIOPTY. A Le
MOK€ HETaTHMBHO IMO3HAYUTHCh HAa TOPIrOBENBHOMY OaylaHCi i BalrOTHOMY
Kypci. OTxe, MOXeMO 3pOOHMTH BHCHOBOK, IO Npu AedOiTI CTpakaae He
TIIBKK JiepkaBa-0aHKpYT, a ¥ KpaiHu-kpenuropu. Hacmiakom Bin nedointy
KpaiHM MOXe crath 00Ban (DiHAHCOBUX PHHKIB 1 MDXKHApOJIHAa EKOHOMiuHa
Kpu3a. B pesynbrari 1bOro CTpaXkJae He TUIBKM HACEJCHHS JepiKaBH, sKa
BIZIMOBHJIACH IIJIATUTH 32 OOpraMu, a i pOMaJisiHU 1HIINX TEPUTOPIM.
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